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The Indian economy is on the recovery path and has reached the pre-Covid levels on all the parameters. The non-food credit
has started to pick up; PMI has also been in the expansion zone and the GST collections have been on the upswing. However,
CPI inflation recorded a decline to 4.7% in Apr’ 23 after a 2-Month high and has once again been below the MPC’s 6%
tolerance level. Growth in Foreign trade has slowed down on the back of demand slowdown leading to high inventories, rising
inflation and high volatility in currencies.
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Note:

All the number’s year-on-year percentage growth numbers unless otherwise mentioned — GST collection (Rs. Lakhs Cr.), Forex Reserve ($ Bn) and PMI which
is the Index figure.

Currency in Circulation: It is the amount of money that has been issued by monetary authorities minus currency that has been removed from an economy.
M3: M1 (Demand deposits with the banking system + ‘Other’ deposits with the RBI) + Time deposits with the banking system

IIP: Index for Industrial Production
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