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       Macro-Economic Dashboard – May 2026 

 
 

 
 
 

Parameters Apr-
25 

May-
25 

Jun-
25 

Jul-
25 

Aug-
25 

Sep-
25 

Oct-
25 

Nov-
25 

Dec-
25 

Jan-
26 

Feb-
26 

Mar-
26 

Apr-
26 

May-
26 

Currency & Banking 

Currency in 
Circulation 

6.5  7.4  7.2  7.5  8.9  9.1  7.2  9.0  10.2  11.1  11.6  11.8  11.6  12.0  

M3 9.6  9.5  9.6  10.0  10.1  9.5  9.5  10.2  12.1  12.3  11.8  13.2  12.2  12.3  

Bank Non-Food 
Credit 

10.2  8.8  9.3  9.9  9.9  10.2  11.0  11.4  14.4  14.4  14.3  15.9  15.8  17.4  

Credit to Industry 7.9  4.8  5.9  6.0  6.5  8.8  10.0  9.6  13.3  12.1  13.5  15.0      

Credit to Services 9.0  8.7  9.2  10.6  10.6  8.6  13.0  11.7  15.3  15.5  16.3  19.0      

Personal Credit  12.2  11.1  11.7  11.9  11.8  12.1  14.0  12.8  14.4  14.9  15.2  16.2      

Industry 

IIP 2.7  1.2  1.5  4.3  4.1  4.6  0.5  7.2  8.0  5.1  5.1  4.1  4.9    

PMI-Comp Index 59.7  59.3  61.0  61.1  63.2  61.0  60.4  59.7  57.8  58.4  59.9  57.0  58.2  59.3  

Manufacturing 
Index 

58.2  57.6  58.4  59.1  59.3  57.7  59.2  56.6  55.0  55.4  56.9  53.9  54.7  55.0  

Services Index 58.7  58.8  60.4  60.5  62.9  60.9  58.9  59.8  58.0  58.5  58.1  57.5  58.8  59.8  

Inflation 

CPI 3.2  2.8  2.1  1.6  2.1  1.4  0.3  0.7  1.3  2.7  3.2  3.4  3.5  3.9  

WPI 0.9  0.1  (0.2) (0.6) 0.5  0.2  (1.0) (0.1) 1.0  1.7  2.3  3.9  8.3  9.7  

Fiscal 

GST Collection (₹ 
Lakh Cr.) 

2.2  1.9  1.8  2.0  1.9  1.9  2.0  1.7  1.7  1.9  1.8  2.0  2.4  1.9  

Foreign Trade & Reserve 

Export Growth 8.3  (3.5) (0.2) 7.3  1.5  (6.7) (11.8) 18.7  1.9  0.6  (0.8) (7.4) 13.8  18.0  

Import Growth 20.4  (1.4) (4.0) 12.4  (4.3) 16.7  16.6  (10.4) 8.8  19.2  24.1  (6.0) 10.0  20.6  

Forex Reserve ($ 
Bn) 

688  691  703  698  694  700  690  686  700  724  728  688  703  682  

Consumer 

Petroleum 
Consumption 

0.3  1.1  0.5  (4.4) 4.8  7.0  (1.5) 0.6  4.5  0.7  4.5  3.2  (3.8)   

Freight Air Traffic 11.5  5.0  0.2  4.2  5.3  2.4  (2.5) 15.6  9.4  8.5  17.9  0.0      

Electricity 
Generation 

2.2  (4.7) (1.2) 3.6  4.2  3.1  (6.9) (1.5) 6.3  5.2  2.3  0.9      

 

 

MACRO INSIGHTS 

For Mar’26, credit to 
industry stood at 
15.0% while credit to 
services stood at 
19.0%. Personal 
credit for  Mar’26 
stood at 16.2%. 

 
India’s Manufacturing 
PMI growth rose to 
55.0 in May’26 while 
Services PMI rose to 
59.8. IIP rose to 4.9% 
in Apr’26. 

CPI inflation in Apr’26 
rose to 3.9% y-o-y. 
WPI in May’26 rose to 
9.7% due to rise in 
rates of fuel prices. 

GST collection for 
May’26 came at Rs. 
1.9 lakh Cr, up 3.2% 
from same month last 
year. 

India's trade deficit 
was nearly flat in 
May’26 to $28 Bn 
driven geopolitical 
tensions in West Asia 
which outpaced 
export growth. 

 

 

Summary: 

• The RBI noted that high frequency indicators for India suggests that growth has held up well since the start of the conflict with private 
consumption and investment demand showing resilience. It highlighted that strong services momentum; continuing effect of GST 
rationalisation and stable environment condition should support the economy. 

• However, outlook on growth remains clouded due to elevated energy prices, supply chain disruptions &n prospect of a below normal 
monsoon which is likely to impact rural demand and agricultural activity.  

Note:  
All the number’s year-on-year percentage growth numbers unless otherwise mentioned – GST collection (₹. Lakhs Cr.), Forex Reserve ($ Bn) and PMI which 

is the Index figure. Currency in Circulation: It is the amount of money that has been issued by monetary authorities minus currency that has been removed from 
an economy. 
M3: M1 (Demand deposits with the banking system + ‘Other’ deposits with the RBI) + Time deposits with the banking system 
IIP: Index for Industrial Production’; PMI: Purchasing Managers Index; WPI: Wholesale price Index; CPI: Consumer Price Index 

Petrol consumption 
fell 3.8% in Apr’26 
while Electricity 
generation fell further 
to 0.9% in Mar’26. 
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may adversely affect the value of the investment. Neither TCL nor the director or the employee of TCL accepts any liability whatsoever for any 

direct, indirect, consequential or other loss arising from any use of this report and/or further communication in relation to this report. TCL  and its  

affiliates, officers, directors, and employees worldwide may: (a) from time to time, have long or short positions in, and buy or sell the securities 

thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other 

compensation or act as a market maker in the financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower 

to such company (ies) or have other potential conflict of interest with respect to any recommendation and related information and opinions. 

Investments in securities are subject to market risk; please read the SEBI prescribed Combined Risk Disclosure Document prior to investing. 

Derivatives are a sophisticated investment device. The investor is requested to take into consideration all the risk factors before actually trading 

in derivative contracts. Our report should not be considered as an advertisement or advice, professional or otherwise. 
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