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P seument H'ancﬂing Cha?ges

‘Inepector General of Registration & Stamps

Receipt of Document Handling Charges

PRN 1023305507066

Receipt Date  3(/10/2023

Received from DHC, Mobile number 9868037890, an amount of Rs,7680/-, towards
Document Handling Charges for the Document to be registered on. Document No.
15928 dated 30/10/2023 at the Sub Registrar office Joint 8.R. Mumbai 5 of the

District Mumbai District.
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Payment Details

N\DEFACED/

Bank Name SRIN

Payment Date  30/10/2023

Bank CIN  10004152023103006718

REF No. 330386868588

Deface No  1023305507066D

Deface Date  3(/10/2023
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DECLARATION

We, TATA CAPITAL LIMITED, a company incorporated under the provisions of the Companias Act, 1956, CIN No.
UE5930MH1991PLLOB0GTO, having its registered office at 119 Floor, Tower A, Peninsula Business Park, Ganpatrao
Kgdarn Marg, Lower Parel, Mumbai 400 0312 (hereinafter referred to as the “Lender” which expression shall, unless
repugnant to the context or meaning thereof, be deemed to mean and include its successors, novatees, transferees
and assigns) hereby affirm, declare, and confirm as folows:

1. Whereas the Lender is duly incorporated as per the applicable laws and regulations, The Lender offers/is
desirous of offering variety of loans and other related products. Some such loans/products are auta loans/tweo
wheeler loans/used car loans/ equipment flnance (hereinafter referred to as the “Facility(ies)”), where the
Lender grants Facility(ies) to individuals/legal entities and other persons (hereinafter referred to as the
“Borrowers” which expression shall include in case of {a) a company or a limited liahility partnership, its
succassors and permitted assigns, (b} a partnership firm any, or each of the partners and survivor(s) of them
and the partners from time io time (both in their personal capacity and as partners of the firm) and their
respective heirs, legal representatives, executers, administrators and permitied assigns, successors of the firm;
(c) a sole proprietorship and individual, respective heirs, adminisirators, executors and legal representatives of
the person; {d) » Hindu Undivided Family, the Karta and any or each of the adult members and their survivor(s)
and his/her/their respactive heirs, legal representatives, executors, administrators and permitted assigns; {d) a
Society, its governing body, successars and permitted assigns; and () & Trust, the Trustees for the time and its
suctessors and permitted assigns) as per the policy and discretion of the Lender an certain terms and conditions.

2. With the intention to facilitate the Borrowers to be fully aware of the terms and conditions governing the
Facility(tes) (hereinafter referred to as the “Master Terms and Conditions”), the Lender desires to record /
register the Master Terms and Conditions as referred in the loan documents and as applicable to ail the
Borrowers to whom the Facility(ies) are granted/to be granted and to all the Facilitylies) availed / to be avalled
by the Barrowers from time o time.

3. We hereby declare and confirm that the FacHity(ies) granted/to be granted and/or disbursed / to be disbursed
by the Lender shall be governed by and shalf be subject to the observance and compliance, with the terms and
conditions of the documents in relation to the Facility{ies) including the Master Terms and Conditions, by the
Borrowers, present and future, which are as annexed herewith as Annexure A and this Declaration is being made
in order to make all persons/entities availing the Facitity(ies) from thé Lender from time ta time, aware about
the terms and conditions that would be applicable to their respective Facility(ies),

We are registering these Master Terms and Conditions with the Sub-Registrar of Assurances at
humpes ~ o set out the terms and tanditions applicable to the auto loans /two whester loans/used
cat loans/ equipment finance that shall be granted by the Lender to the Borrowers with a view to make the
same easily accessible / transparent to the Borrowers / customers, and to maintain uniformity. The applicable
stamp duty shall be paid at time of execution of the loan documents by the borrower,

Solemnly affirmed and declared at Mumbai on this 30% day of October, 2023.

Signed and Delivered by TATA CAPITAL LIMITED, the within named Lender by the hand of its authorised

representative, For TATA CAPITAL LIMITED
Name: £2 Hf0) THACKSL. ‘ -
Designation: en '1""““‘-)""'4‘

Authorised Signatory

Withesses;

e .




MASTER TERMS AND CONDITIONS
{Applicable for Auto baan/Two Wheeler Loan/Used Car Loan/Vehicle Loan and Equipment Finance)

These MASTER TERMS AND CONDITIONS (“T8Cs") shall be applicable to aute loan/two wheeler loan/used car loan/ equipment finance
extended/to be extended by TATA CAPITAL LIMITED, a company incorporated under the provisions of the Companies Act, 1956, CIN
No. UB5990MH1991PLCAG0670, having its registered office at 11% Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Maig,
Lower Parel, Mumbai 400 013 (hereinafter referred to as the “Lender” which expression shall, unless repugnant to the contexi or

on

meaning therfof deemed to mean and include its surcessors, navatees, transferees and assigns) to its borrowers andy 15 registered

20 \0 122 13 with the Sub-Registrarat_MIMAAT - € under Registration no. BES S l.’fq')‘? 20273

WHEREAS:
The Facitity (defined hereinafter} whick would be provided to the Borrower up to the amount as specified in and subject to the terms
and conditions as mentioned in the Facility Documents (defined hereingfter).

1.
11

a)

h)

c)
d}

e)

f)

g)
h)

i)

k)

DEFINITIONS AND INTERPRETATION

The following words and expressions shall, unless the context otherwise reguires, have the followihg meaning in the Facility
Documents: .

“Affiliates” includes any body-corporate, partnership, association, foundation, other entity {whether Incorporated or not) or
person, whith through ownership or otherwise, directly or indirectly, Is Controlled by, under common Control with, or [n Control
of such persen. Further in case of an individual, Affiliates shall include the Relative (as defined in the Companies Act, 2013) of
such individual,

“Applicable Law” includes any law, directive, rule, regulation, guideline, circular, notifieation, clarification, instruction,
requirement, constitution, decree, judgment, legislation, order, ordinance, regpulation, statute, treaty or other leglslative
measure having the force of law in any jurisdiction from time to time, and “lawful” and “unlawful” shall be construed
accordingly.

“Application Form” means the application form submitted by the Barrower for applying for the Facility.

"Azsets” shall mean the motor vehicle, indduding new or used, passenger car, two wheeler, commerctal vehicle, and/or multi-
axle vehicle, with or without its attachments owned by the Obligors or to be acquired and ownad by the Obligors from the Seller
including the accessories thereto such as a small wind screen, luggage carrier, side stand, indicator protectors ete. in case of two
wheelers and DVD/MP3 player, LCD Screen, music system, air condltioner fans, tools etc., all equipments, machines, tractors
{including all the accessories and equipments, with or witheut its attachments like trailer/trolley or any other attachment,
attached, annexed or fixed and/or to be attached, annexed or fixed or replaced from time to time to the Assets and all spares,
tools partaining to the Assets, whether lying loose or fixed to the Assets and where ever the same are now lying or stored
whether in the premises of the Obligors or where ever situsted and whether the same is held by any person on behalf of or at
the disposition of the Obligors or in the course of transit or otherwise which shall also include all present assets as well as assets
by way of substitution, addition, replacement conversion or otherwise) both new or used, employad in any kind of cotnmercial

“or industrial work/ mining, Infrastructure development prajects and/or any other application acceptable to the Lender which is

to be owned/ to be owned by the Obligors in respect of which or for the purchase of which the Facility is to be mada by the
Lender under the Facility Documents.

“Autherisations” include approvals, clearances, licenses, actions, authorisations, consents, resolutions, filings, rulings, permits,
certifications, exemptions ete. for undertaking, performing or enforcing the terms of the Facility Documents.

"Authority” includes any government or any governmental or semi-governmental agency or body, regulatory authority or
judicial or quasi-judicial body or administrative entity/person, public department or statutory authority.

"Botrower” means the borrower as mentioned in the respective Facility Documents.

“Business Day” means a day (other than a Saturday or Sunday or a public holiday as defined under Sectian 25 of the Negotiable
Instruments Act, 1881 or as may be otharwise notified by the Lender) on which the relevant office of the Lender, as specified in
the Facility Documents is open for normal business transactions.

“Control” (and its cognate expressions) rmeans, in relation to an entity, the power, ability or right, directly or indirectly, to direct
the management or policy decisions of that entity and/or to appolnt the majority of directors or management body {as
applicable) of the relevant entity, in any manner whatsoever,

“Default” includes any Event of Defauit {as hereinafter defined) and any event which with the lapse of time or notice would
becorne an Event of Default,

Disbursement” means the dishursal of Facifity or part thereof by transfer of funds and shall include preparation of 3 payment
instrumant,
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Disbursement Date” shall mean the date of Disbursement under the Facility which shall deem to include the date of the
Payment Instrument issued for Disbursement or the date of the transfer done by the Lender for disbursement. “Disbursament
Regquest” means @ request for Disbursement made by the Borrower under the Facility in such form, substance and manner as
may be acceptable to the Lender.

“Due Date(s)” shall mean the date(s) on which any amounts in respect of the Quistandings are payable by the Obligars to the
Lender as more specifically mentioned in the Facility Documents.

“Encumbrance” means any mortgage, charge (whether fixed or floating), pledge, lien, hypothecation, assignment, security
interest or other encumbrances of any kind securing or conferring any priority of payment in respect of any obligation of any
person and includes without limitation any right granted by a transaction which, in legal terms, Is not the granting of security but
whith has an economic or financial effect similar to the granting of security (including comfort tetters, undertakings etc.) under
Applicable Law;

"Execution Date” shall mean the date of signing of the Specific Agreament.

“Facility” means the credit facility(ies) availed/to be availed by the Borrower from the Lender from time to time.

“Facility Documents” includes Application Form, sanction letter, if any, these T&Cs, the Specific Agreement, and all other
agreements, instruments, undertakings, indentures, deeds, writings and other documents executed or entered into, ar to be
executed or entered into, by the Obligors, the Lender and/or any other person, in relation, or pertaining, to the Facifity and the
transactions contemplated under the Facility Documents, and includes all modifications and amendments thereto.

“Financial Staterments” mean the certified true copies of audited financial statements.

“Guarantor” means the guarantor, if any, as mentioned in the respective Facllity Documents.

"IBC” shall mean the insolvency and Bankruptcy Code, 2016 along with al! rules and regulations thereunder and all such
amendments to the same made from time to time and shall also include any succeeding enactment in that ragard for the time
being in force.

"Indebtedness” means any indebtedness incurred for or in respect of: {a) monies borrowed; (b) any amount raised under any
other transaction (however structured) having the commercial offect of a borrowing; and {c) the amount of any liability in
respect of any guarantee or indemnity for any of the items refarred to in paragraphs (a) and (b) above.

“Indemnified Person” means: (i} the Lender, its Affiliates and any attorney, agent or other person appointed by them; and (i)
any officers, partners, shareholders, directors, emplayees or agents of any of the above persons.

“Instalments” shall mean the periodical instalments as provided in the Facility Documents and as may be computed by the
Lender from time to time in relation to the Facility required to amortise the Facility with interest {rounded off to the next rupee)
within such period as tmay be determined by the Lender from time to time.

“Interest” includes the interest in relfation to the Facility at the Rate of Interest as specified in the Facility Documents and shaif
include PMII wherever applicable.

“Long Term Lending Rate” or “"LTLR” shail mean the floating benchmark rate of interest for long term loans / credit facilities
determined by the Lender from time to time on the basls of its cost of funds plus Its spread / margin thereon, which will be reset
at such intervals as decided by the Lender. Such banchmark rate of interest will be decided at the sole discretion of the Lender
and In the event of an assignment of the benefits, rights and obligations under the Facility Dacuments, the LTLR may be decided
at the discretion of such transferee/assignee with the benchmark rate of such transferse/assignee.

“Losses” include any and all costs, charges, expenses, damages, penalties, fine, imposts, payments, losses, demands, liabilities,
claims, actions, proceedings, judgments, arders or other sanctions. .
“Material Adverse Change” means the occurrence of any event(s) or circumstance(s) which has or could reasonably be expected
10 have a Material Adverse Effect.

“Material Adverse Effect” means a mateifal adverse effect on or a matertal adverse change (in the judgemeant of the Lender) in:
(a) the business, operations, property, assets, condition (financial or otherwise) or prospects of the Obligors; {b) the ability of the
Obligors to enter into and to perform their obligations under tha Facility Documents or any other relatad document to which any
of the Obligors is or will be a party; or (c) the validity or enforceability of the Facility Documents or any other related docurment
or the rights or remedies of the Lender thereunder; or {d) the international capital or loan market; or {e) the political, financial or
econormic candition of Republic of india; and shall also mean and include any event whether domestic or internationat, which in
the opinion of the Lender could have an adverse effact,

“Obligors” shall mean the Borrawer, co-borrower, security provider and the Guarantor collectively and the expression “Obligor”
shall mean any one of them,

“Outstandings” or “Obligations” shall include, at any time, all amounts payable by the Obligors to the Lender pursuant 1o the
FacHity Documents including but not limited to the present and future obligations and liabilities of the Obligors to pay/ repay
without fimitation the principal amount of the Facility, intarest, Penal interest thereon, other charges set out in the Facility
Documents and all stamp duties, Taxes, expenses, fees, liquidated damages, indemnities, casts, charges and expenses including
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without limitation any statutory or legislative charges, penalties, if any, in connection with the Facility; and such other expenses
incurred in relation to any exercise by the Lender of its right, together with legal fees and court costs.

“Paymaerit Instrument(s)” or “PI(s)” means sny instrument/instruction, electironic or in writing, for transfer of funds as may be
natified by the RB) and shall include, without fimitation, post-dated cheques, inchoate cheques, instructions for direct debit fram
a bank account, & message for transfer of funds sent electronically, physically or through an image of instrument for transfer of
funds sent electronically, an electronic file containing the details of the funds transfer sent by electronic media, payment
through an electronic truncated cheque, various types of plastic cards, electronic clearing system (ECS), National Automated
Clearing House {NACH), demand draft or such other instrument / Instruction / clearing service as may be notified by RBi from
time to time for transfer of funds and acceptable to the Lender.

“penal Interast” means the amounts which the Obligors are liable to pay st the rate/guantum set out in the Facility Documents
for delay In payment of any amounts due as per the Facility Documents.

P means the Fre-Monthly Instalment Interest charged by the Lender, at the rate stated in the Facility Documents for the
period from the Dishursement Date to the date Immediately prior 1o the commencement of Instalments,

“Prapayment Charge” shall mean the charge levied by the Lender in the event of prepayment of the Facility or part thereof as
specified in the Facility Documents and as may be stipulated by the Lender from time to time.

“Purpose” shall mean the purpose for which the Facility is sanctioned as specified in the Facility Docurnents,

“Rate of Interest” shall mean the Rate of Interest applicable for the Facility and as more specifically mentioned in the Facility
Documents and as may be amended by the Lender from time te time in accordance with the Facility Documents.

“Retail Prime Lending Rate” or "RPLRY mean the rate of interest announced by the Lender from time to time as its retail prime
lending rate and shall govern the rate of interest for the Facility from time to time.

"RBI" means the Reserve Bank of India.

“Repayment Schedule” shall mean the rapayment schedule{s) In respect of the Facility as specifically mentioned in the Facility
Documents and includes any replacements/revisions therzof by the Lender from tima to time.

“RERA” shall mean and include Real Estate (Regulation and Development) Act, 2016, West Bengal Housing Industry Regulation
Act, 2017, and the rules and regulations made thereunder and all such amendments to the same made from time to time and
shall also include any succeeding or other enactrment in that regard for the time being in force.

“Sacurity” shall mean such security (including without limitation mortgage, charge (whether fixed or floating), pledge, llen,
hypothecation, assignment, sacurity interast or other Encumbrance of any kind under Applicable Law) as may be created, or
agreed to be created, by the Obligors in favour of the Lender 1o secure the due payment/repayment of the Outstandings by the
Obligors to the Lender and/or the performance of the obligations under the Facility Documents by the Obligors,

“Seller” shall mean the seller from whom the Obligors shall acquire the Assets by utilizing the Facility, the details of which are as
set out in the Facility Docurnents

"Short Term Lending Rate” or “S$TLR” shall mean the floating benchmark rate of interest for short term loans/credit facilities
determined by the Lender from time to time on the basis of its cost of funds plus its spread / margin thereon which will be reset
at such intervals as decided by the Lender, Such benchmark rate of interest will be decided at the sole discretion of the Lender

.and In the event of an assignment of the benefits, rights and obligations under the Facility Documents, the STLR may be decided

1.2

1.3
1.4

at the discretion of such transferee/assignee with the benchmark rate of such transferes/assignee,

“specific Agreement” ‘shall mean the agreement executed/to be executed inter aliv between the Obligors and the Lender
recording specific terms of the Facility.

“Tax"” or "Taxes” includes any and all present and future taxes, duties, imposts, cess, levies, surcharges, including without
limitation, with respect to or on gross receipts, sales, services, turn-gver, ad valorem or value addition, use, consumption,
property, franchise, capital, occupation or payroll, license, excise, documents (such as stamp duties), profit, gains (including
capital gains), severance, production, withhelding, alternative or add-on minlmum, transfer or environmental, and other
customs and taxes, duties, assessments, cess, imposts, surcharge, charges and/or fees of any kind whatsoevar, together with any
interest or penalty, addition to tax or additional amount howsoever imposed, withheld, levied, or assessed by any Authority.
Taxes shall include any variation or change therein, or the rates thereof, during the term of this Agreement, or the imposition of
any new or further taxes (including Goods and Services Tax) but shall not include tax on the income of any Party.

The division of these T&Cs into clauses, sub-clauses and paragraphs, and the inseriion of headings are for convenience of
reference only and shall riot affect the construction or interpretation of these TR s,

Referinces 1o any gender includes any other gendar, the plural shall include the singular and vice versa,

Refarence to any agreement, document, instrument, statute, enactment, ardinance, order, regulation etc. shall be construed to
include a reference to the amendments, extensions, re-enactments, supplementals, restatements, novations and/or
consolidations thereto from time 1o time.
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2.1

2.2

2.3

2.4

2.5

2.6

Refersnce to the terms “person” or “persons” shall mean and include reference to any individual, sole proprietorship,

unincorporated association/organization, body corporste, company, partnership, Hlndu Undivided Family, limited liability

partnership, ioint venture, Authority or trust ar any other entity or organization and shall include all persons as defined under
section 3 (23) of IBC and/or sectlon 2 (2g) of RERA.

Any reference to the terms Borrower, Guarantor, and/or Obligor shall be deerned to include all the Borrowers, Guarantors

and/or Obligors and unless repugnant to the context or meaning thereof, be deemed to include:

1,61  Incase of a company or a limited liability partnership, its successors and permitted assigns,

1.6.2  In case of a partnership firm any or each of the partners and survivor(s) of them and the partners from time to time
(both in their personal capacity and as partners of the firm) and their respective heirs, legal representatives, executors,
administrators and permitted assigns, successors of the firm;

1.6.3  In case of a sole proprietorship and individual, respective heirs, administrators, exectitors and legal representatives of
the parson: i

1.64 in case of a Hindu Undivided Family, the Karta and any or each of the adult members and their survivar(s) and
his/her/their respective heirs, legal representatives, executors, administrators and permitted assigns;

1.6.5  incase of a Society, its governing body, successors and permitted assigns; and

1.6.6  incase of a Trust, the Trustees for the time and It successors and permitted assigns.

Save and except as specifitally provided in the Facility Documents any determination with respect to the ‘materiality’ or

‘reasonability’ of any matter including of any event, quantity, degree, occurrence, circumstance, change, fact, information,

document, authorisation, proceading, act, omission, claim, breach, default or otherwise shall be made by the Lender in its sole

and absolute discretion,

The words “include”, “including” and “in particular” shall be construed without limitation and as being by way of Hllustration only

and shall not be construed as limiting the generality of any foregoing words;

All the Schedules, Annexures and Exhibits to the Facility Documents shall form an Integral part of the relevant Facility

Documents.

FACILITY AND DISBURSEMENT

The Lender has agreed to lend to the Borrower and the Borrower is borrowing from the Lender the amount as set out in the
Facility Documents on the terms and conditions contained herein and in the other Facllity Documents for the purchase of any
one or more of the Assets / working caplital requirement in respect of the Assets. The total cost of the Assets shall be set out in
the Facllity Documents.

The Borrower may drawdown the Facility either In tranches or by one-time drawdown. In the event of drawdown in tranches,
the Lender may at its discretion make applicable different ar same Rate of Interest, tenure, Repayment Schedule etc, for each
tranche.

The Borrower tmay, within the availability period as stipulated in the Facility Documents, deliver a Disbursement Request to the
Lender. If the entire amount of the Facility, subject to the terms of the Facility Documents, is not drawn by the Borrawer within
availahility period from the date of first disburserment or if the Obligors have commitied any Event of Default prior to the fuli
disbursement of the Facility or if the Borrower has requested to the Lender in writing to reduce the sanctioned amount upto the
amount dishursed by the Lender till the date of such request, then without prejudice to the rights and remedies of the Lender
under the Facility Docurnents or otharwise in equity or in law, the aggregate amounts disbursed to the Borrower upte such date
shall, at the discretion of the Lender, without any prior intimation to the Obligors, be deemed to be the Facility amount and the
Lender shall not be reguired to advance any further amounts and the Instalments shall commence forthwith, In such case
irrespective of the Facility amount as mentioned in the Facility Documents, the amounts advanced so far shall be deemed to be
the Facility for the purpose of the Facility Documents.

The Obligors shall, forthwith upon the request of the Lender, furnish to the Lender all such details and evidence as the Lender
may require concerning the Facellity or the Facility Documents or utilisation of amaunts under the Facility, The Borrower shall,
within the timelines specified in the Facility Documents and if so reguired by the Lender, provide an end use certificate to the
Lender.

The Lender may at its discretion make a Disbursement divectly to the Borrower/ Seller or any other person as requested by the
Borrower or in such other manner as the Lender may deem fit. In the event the Seller has availed of any facility from its
bankers/financiers, the disbursement may be rmade directly to such bankers/ financiers of the Seller. Any such Dishursements to
such other person(s) shall be deemed to be a Dishursement made 1o the Borrower,

The Borrower agrees that an online request for Disbursement of the Facility, is subject to Applicable Law, inherent risks and the
policies of the Lender as may be applicable from fime to tirme.
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In the event of a default in payment of Qutstandings on the relevant Due Dates, the Lender may refuse to disburse any further
amounts under the Facility.

It will be the sole responsibility of the Obligar to ensure that all.user name and passwords as may be shared by the Lendet with
the Obligor are kept confidential and not revealed/ disclosed to any third party, including any person claiming to represent the
Lender, or its agents and the Obligor shall take all possible care to prevent discovery of the user name or password by any
person, Such transmission methods involve the risk of possible unauthorized alteration of data, unauthorized usage thereof for
whatever purposes and/ or virus attacks and are susceptible to a number of frauds, misuse, hacking, malicious, destructive or
corrupting code, programme or macre which could affect the online facility for Disbursement Request and the Facility. This could
result in delays in the processing of the online Disbursement Request or fallure in the processing of such requests and the Lender
shall not be responsible for the same. The Obligors shall exempt the Lender from any and all responsibility/ liahility of such
isuse or virus attacks/ transmission to the Borrower's system and shall not hold the Lender responsible / llable therefor.

n no gvent shall the lender be liable for any Losses due to loss or improper or unauthorized use of the passwords, login
information, data, onetime passwords etc. on the website of the Lender or through any glectronic made and the Oliligor shall be
solely responsible for the same, Further, the Lender shall not be liable for any Losses due to any delay or inability to use the
Lender's website or services provided by any electronic mode, the provision of or failure to provide services by the Lender, or for
any information, software, praducts and services obtalned through the Lender’s websites, or otherwise arising out of the use of
the Lender's website, whather based on contract, negligence, strict Hability or otherwise.

2.10  Further, it is hereby clarified that the Lender is agreeing to undertake such transaction based on instructions given by the

Obligors and the Lender is not bound to check the accuracy and the authenticity of instructions. it shall be the duty of Obligors
1o ensure that such instructions are not misused by the Affiliates or staff/members of the Obligors or any third party. The Lender
accepis no Hahility for the consequences arising out of erroneous information supplied by the Obllgors. if the Obllgors notice an
grror in the information supplied to the Lender, the Obligors shall immediately advise the Lender and the Lender will endeavor
to carrect the error wherever possible on a "reasonahle efforts” basis,

211  The Lender reserves the right to discontinue the online Disbursernent Request facility or any part thereof at any point of time,

3,

I

3.2,

33

hut the Lender shall endeavor to provide a prior notice to the Obligors in this regard save and except in circumstances where
Lender has discontinued the online Dishursement Request facllity or any part thereof to comply with any regulatory requirement
or as & consequence of the Obligors committing any breach of the terms or conditions contained in the Facility Documents, The
Lender shall not be liable for any damages, claims of any nature whatsoever by reason of such termination or discontinuwation of
the online Disbursement Request.

REPAYMENT AND INTEREST

The Borrower shall repay to the Lender, the Facility, together with accrued Interests applicable therean from the Dishursement

Date, as and by way of PMII (if applicable), Instalments and all other Outstandings on or befora the respective Due Dates In

accordance with the Repayment Schedule,

The Repayment Schedule shall inter alla contain the instaiments and the repayment tenure ("Repayment Tenure”) as computed
. by the Lender from time to time. In respect of the revisions to be carrled out in the Repayment Schedule on account of revision

of Rate of Interest in accordance with the provisions of Clause 3.3 below, it is agreed that on account of such revisions, the

Kepayment Tenure shall be subject to such changes as may be required to give effect to the varlation of interest and the amount

. of the Instalment shall not be varied. The Instalments shall be paid on or before the respective Due Dates by honoring the PIs)

delivered by the Borrower to the Lender, irrespective of dellvary/condition/use of the Assets. The Obligors hereby, jointly and
severally, shall ensure that the payment of the PMII {if applicable)/instalments shall not be stopped for any reason whatsoever,
The Obfigors shall be stopped in law from taking the plea that on the date the Fadlity Documents were signed, the exact details
of the Assets were not available for any reason whatscever including, without limitation, that the delivery has not occurred.

The Interest on the Facility shall be charged at the Rate of interest set out in the Facility Documents and shall be charged from
the Disbursement Date and the frequency of the Interest payment shall be as more particularly set out in the Specific
Agreement. In case of a fixed Rate of Interest, the Rate of interest shall be fixed for the period mentioned in the Facility
Documents and wpon expiry of the period of fixed Rate of Interest, the Facility shall attract floating Rate of Interest. In case of &
floating Rate of Interest, the Borrower shall pay Interest 10 the Lender on the principat amount of the Facility outstanding at the
Rate of Interest specified in the Facility Documents. Such floating Rate of Interest shall thereafter vary in accordance with the
RPLR, LTLR and/or $TLR apnounced by the Lender from time to time plus/minus the spread/margin. The Rate of Interest and the
RPLR, LTRL and/or STLR shall be subject to review based on respective guidelines / directives issued hy REBI in relation to any
variation in the respective RPLR, LTLR and/or STLR and monetary measures impacting the Rate of Interest applicable to
banks/financial institutions from time to time. The Lender shall have the right to charge Interest at fuch revised rates, depending
upor the RELR, LTLR and/or STLR, to give effect to any revision made as per the aforementloned puldellne/directives of RBE The
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Obligors agres that in the cases of floating rate of interest, the Lender shall have the right to increase or decrease the Rate of
Interest payable by increasing /decreasing the spread or otherwise. The said change in Rate of interest payable may be carried
out irrespective of any change in the RELR, LTLR and/or 5TLR. Notwithstanding any variation in RPLR, LTLR and/or STLR due to
any downward revision, the Borrower shall be liable to pay a minimum Rate of Interest as stipulated in the Facility Documents.
The Lender shall declare and display such revision in its Rate of Interest and the same shall be declared and announced on its
website and/or displayed/notified on notice boards at its vartous branches and the same shall be deemed to be a notice to the
Borrower for such revision. The Borrower hereby agreas that it shall be the duty of the Borrower to ensure that it keeps itself
updated of any such changes or variations by visiting the website or the relevant branch of the Lender, The Lender shall also
notify the Borrower of such change in the Rate of Interest. Such revised Rate of Interest shall be applicable prospectively. The
Barrower shall in addition, pay and/or reimburse to the Lender, as the case may be, interast tax and any other Tax or other levy
as may be levied on, or in respect of Interest payments under these presents. The Borrower shall not dispute the same or raise
any objection with regard to the payment of the Interest and charges and the amount thereof.

The revised Rate of Interest would be payable by the Borrower from the date of change in the Rate of Interest.

Ali arounts payable by the Obligors to the Lender under Facility Bocuments shall be paid on or before the relevant Due Date(s)
for such payment without any delay or demur and without any deduction whatsoever by way of set off or counterclaim or
otherwise of any amount due or alleged to be due or cutstanding from the Lender or any other person{s) and notwithstanding
any legal limitation, disability or incapacity of the Obligors.

The Lender shall not be required to give any notice, reminder or intimation to the Obligors regarding their obligation to pay /
repay the amount payable hereunder and it shall be entirely the Obligors’ responsibility to ensure prompt and regular
repayment of the amount payable by the Gbligors to the Lender in the manner provided under the Facility Documents.

The lender reserves the right to call upon the Obligors to accelerate the payment of Outstandings / other amounts, if the
financial position of the Obligors so warrant, at the sole and absolute discretion of the Lender.

Notwithstanding the provisions of the Facility Documents, in tha event the Facility is cancelled / recalled / terminated by the
Lender In accordance with the provisions of the Facility Documents, the Outstandings shall become due and payable
immediately and the Obligors shall be liable to pay / repay the entire Qutstandings forthwith or within such period as may be
specified by the Lender, In the event the Obligors falls to pay/repay such Outstandings on or before the respective Due Date or
In case of any other Defaulz, the Obligors shall be liable to Penal Interest on the Qutstandings in accordance with the provisions
of the Facility Docurments.

The Borrower shall also be liable to pay the PMII, if applicable,

The expected date of delivery of the Assets shall be as set out in the Facility Documeants. In the event the Obligors request the
Lender to cancel the Facility because of non-defivery of the Assets by the Seller to the Obligors in timae, the Obligers shall, in
addition to any other charges payable by the Obligors under the Facllity Documents, also be liable to pay to the Lender
cancellation charges as set out in the Facility Documents.

it is hereby clarified that in the event the Facility is so cancelled by the Lender at the request of the Obligors after disbursement
thereof either to the Borrower or {0 the Seller as the case may be, the Borrower/Obligors shall be liable to pay/repay the Facility
as per the terms and conditions contained in the Facility Documents along with Interest and all other applicable charges as
mentioned in the Facility Documents.

PREPAYMENT OF THE FACILITY

The Obligors shall not, without the prior written approval of the Lender (which approval may be given subject to such terms and
conditions as the Lender may deem fit including minimum prepayment amount, prepayment charges and/or any other charges),
prepay the Quistandings in part or in full before the due date of the Outstandings. The foreclosure value will be calculated 50 as
10 include the balance principal and all interest and charges accrued till the end of the month in which such foreclasure is
effected along with the Prepayiment Charges on the entire outstanding value of the Facility at the rate as specified in the Facility
Documents. The prepayment shall not take effect before the actual payment is received/realized by the Lender and all Interest
and other charges would be leviable iill the apportionment of the payments received/realized by the Lender.

In the event such part-closure is not permitted by the Lender, any excess payment made by the Borrower over and above the
value due at any time during the tenure of the Facility will be held in suspense under the Borrower’s account (as excess) by the
Lender, Such excess payment held by the Lender will not accrue any Interest. The Lender may apportion the said amount against
any future /past Outstandings on the said account/any account held by the Borrower that may remain unsettled by the
Borrower for any reason,

in case of any prepayment made by the Borrower, the Repayment Schedule may be amended/altered by the Lender in its sole
and absolute discretion.

‘E‘-m‘.g — e I

%\J\e'@tﬁo/%;
T RoRB




"B
51

52

53

5.4

LR

5.6

5.7

5.8

MODE OF REPAYMENT

The Borrower shall repay/pay the monles in respect of the Facility through any PI(s). The Lender may, in its sole dlscretion,
require the Sorrower to adopt or switch to any alternate mode of payment and the Borrower shafl comply with such request,
without any demur or delay.

The payment/repayment of the PMII (if applicable)/Instaimeants shall commenes and continue as per the Repayment Schedule,
The Berrower shall issue, In favor of the Lender, the PI{s) as agreed with the Lender towards payment/repayment of the
instalments. The PI(s} issued by the Borrower in respect of the Facility may also be used by the Lender for any subsequent
Facility availed by the Borrower from the Lender and all the provisions hereof shall apply therefo. Wherever required, the
Borrower shall issue irrevacable instructions (in a form and substance satisfactory to the Lender) to the Borrower’s bankers to
ensure periodic payment to the Lender pursuant to the Pi{s) issued by the Borrower. The failure of the Borrower’s bank for any
reason to transfer any such amounts to the Lender shall tantamount to a failure by the Borrower 1o pay the amounts and shall
constitute an Event of Default. The Borrower shall provide to the Lender a confirmation {in a form and substance satisfactory {o
the Lender) of the acceptance by the Barrower's bank of the above instructions,

Save and except with the prior written consent of the Lender, the Borrower shall not, under any circumstances, revoke, canced or
alter the instructions or cancel or Issue stop-payment instructions with respect to the P(s) issued or do or omit to do anything
which may result in the Borrower's bank not transferring the amounts equal to the PMII (if applicable)/ Instalments/amounts
due under the Facility Documents to the bank account of the Lender on the relevant Due Date, Any attempt to do so shall be
considered as an Event of Default,

If any amounts {nof being the principal amount of the Facility or Interest thereon) are outstanding for payment by the Borrower
either under the Facllity Documents or on account of Indebtedness of the Borrower to the Lender, under this Facility, the Lender
shall be entitled to encash the PI{s) for the satisfaction of such outstanding amounts notwithstanding that PI(s) have been issued
for repayment of the princlpal amount of the Facllity and/or interest thereon, and the Borrower shall continue to be indebted 1o
the Lender for the Facility and/or interest, as the case may be.

Notwithstanding anything contatned in the Facility Documents, and irrespective of the mode of payment selected by the
Borrower in the Facility Documents, upon any default by the Borrower in paymant of one or more PMI (if
applicable}/instalments on the Due Date pertaining to the Facility, any non-realization of the PMII (if applicable)/Instalmeants on
the Due Date by the Lender, the Lender shall be entltled, without prejudice to its other rights under the Facility Dacuments and
Applicahle Law, to present and/or re-present the PHs), if any, issued by the Borrower in favor of the Lender In connection with
the Facility. lrrespective of the mode of payment/date of payment, selected by the Borrower in the Facility Docurnents, the
Lender shall be entitled to require the payment and/or collection of the PMI (if applicable}/Instalments and all other amounts
comprising the Outstandings, by any other PIs), If any, issued by the Borrowear in favor of the Lender or utllizing any other mode
or manner of payment or repayment of the PMU (if applicable)/Instalments and all other amounts comprising the Outstandings.
All Bl(s) issued by the Borrower in favor of the Lender are for the purpase of discharge of the Outstandings that may be due to
the tender under the Facility and the same are not proposed to be issued as and by way of & Security for any purpose
whatsoever. The Pl{s) are intended to be used at any time by the Lender as the Lender may cansider fit and proper, to recover

- the Outstandings owed by the Borrower to the Lender, snd the Borrower, by executing the Application Form and other relevant

Facility Documaents, has unconditionally and irrevocably authorised the Lender for the same,
By execution of the Application Form and other refevant Facility Documents, the Borrower has unconditionally and irrevocably

. authorised the Lender to fill one or more of the Pi(s) delivered to the Lender for an aggregate amount not exceeding the

maximum amount due by the Borrower to the Lender under the Facility Documents (including those pertaining to any facility

subsequently availed by the Borrower) without notice to Borrower in this behalf, In the absence of such authority having been

given by the Borrower to the Lender, the Lender would not have granted the Facility to the Borrower.

The authority given by the Borrower to the Lender hersin to fill in the details of the Pi(s} including the amounts payahle is as

permitted under the provisions of Section 20 of the Nepgotiable Instruments Act, 1881 and the same does not amount 1o a

material alteration of the said Pi(s) by the Lender. By execution of the Facility Documents, the Boreower has agreed and

confirmed that in the event the acts of the tender in filling the Pl{s) as aforesaid are construed by any court, tribunal, Authority
or other person or farurm, judicial, quasi-judicial, nen-judicial, governmental, semi-governmental or non-governmental to be an

alteration within the meaning of the Negotiable Instruments Act, 1881:

5.8.1 the Borrower has provided the Borrower's consent for such an alteration and that by reason of such alteration, the
Pl(s)shall/should not be construed to be void or otherwise unenforceable and the Borrower has agreed and accepted to
tonor such PI{s) when presented for payment;

5.8.2 the Barrower has confirrmed that such alterarion is made to record the common intention of the Lender and Borrower,
which common intention Is to fill in the FI(s) with the amounts due by the Borrower to the Lender and to present the
same for payment on such dates as the Lender may In [t5 absolute and sole discretion decide.
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In this regard the Borrower has also apgreed to irrevocably nominate, constitute and appoint the Lender acting through any of its
officers, agents as the true and lawful attorney for the Lender on its behalf and its cost and risk to do, execute and perform all or
any of the following acts, deeds, matters and things that is to say:

5.9.1 To appoint or engage any agent, courier agencies, correspondent banks for ensuring safe holding of Pl(s) and having the
same picked up, processed and cleared at the Borrower's risks and costs;

5.9.2 Generally to do, parform and execute all acts, deeds, matters and things relating to or concernmg or touching the
repayment of the Facility;

5.9.3 Forthe better doing, performing and executing all the matters and things aforesaid, the Borrower hereby further grants
unto the said Lender full power and authority to subsiitute and appoint in its place and stead on such terms as it may
think fit one or more attarney(s) to exercise for the Borrower as the Borrower's attorney(s) any or all the powers and
authorities hereby conferred, to revoke any such appointments and to substitute or appoint any other person{s) in place
of such attorney(s) as Lender may from time to time think fit; and )

5.9.4 The Borrower has also agreed to ratify and confirm afl and whatsoever that the Lender shall do or cause to be done in or
about the premises by virtue of the powers herain given,

The awthority and powers given to the Lender under the Facility Documents Is for a consideration and is irrevocable under
Section 202 of the Indian Contract Act, 1882 and such autharity/power shall survive the death/winding up/dissalution of the
Barrower, Further, the Borrower will be required to honor alt the Pi{s) when presentad for payment by tha Lendar and not take
any steps, which in any way are likely to affect the payment thereunder to the Lender.
if the Lender for any reason modifies the amount of the PMIE {if applicable)/Instalment, the Borrower shall issue fresh
Pis}instructions to the Borrower’s bank to ensure that the amount of the medified Instalment is transferred to the Lendar
under PHs) and the Borrower shall provide the Lender with proof of these Instructions and the acceptance thersof by the
Borrower's bank, Failurg to provide such fresh instructions shall be considered as an Event of Default by the Borrower.
if the Due Date in respect of any amounts payable in respect of the Facility falls on a day which is not a Business Day at the place
where the payment is o be made, the immediately precading Business Day shall be the Bue Date(s} for such payment.
Credit for payments by any method will be given only on realisation or on the relative Due Date(s), whichever is later. The
acceptance by the Lender of any payment which is less than the full instalment or other amounts due and owing at such time
shall not constitute a waiver of the Lender’s right to receive payment in full at such time or at any subsequent time or a waiver of
any other right whatsoever of the Lender under the Facility Documents or Applicable taw. |
The Borrower shall promptly issue fresh Pl{s), as and when requested by the Lender, if the Pl{s} submitted by the Borrower to
the Lender are exhausted or about to exhaust or if the Lender is facing any difficulty/impediment for any reason whatsoever in
presenting such Pi(s) or If required at any time by the Lender at its sole discretion.
The Lender shall not in any way be responsible for delay, omission, or neglect in encashment, damage or loss of any Pi(s) for any
reasons whatsosver, and shall not be liable to the Obligors in this respect.
The Borrower may, subject to prior approval by the Lender, be permitted to swap/exchange the Pi(s) issued to the Lender with
alternate Pl(s) subject to payment to the Lender of the charges as specified in the Facllity Documents.
Any dishonour of any Pi{s), would constitute an offence under Section 138 of the Negotiable Instruments Act, 1881 ar Section 25
of the Payment and Setilement Systems Act, 2007, as the case mayhe,
i any one or more than one or ali the Pi{s) delivered to the Lender by the Barrower:
5181 isfare [ost, destroyed or misplaced while in custody of the Lender or its agents; or
5.13.2 becomes non-encashable due to any reason
then, the Borrower/the Borrower's executors/heirs/successors shall, within the timelines specified in the Facility Documents, of
receipt of any intimation of such loss, destruction or non-encashment of such Pl(s) or misplacement (as the case may be) from
the Lender or immediately on such Pi{s) or any of those being or becoming non-encashable due to any reason, immediately
deliver to the Lender such numbers of fresh PIs) to replace such Pl(s), The replacement PI{s) shall be drawn in the manner
mentioned in Faciity Documents or as directed by the Lender. Any non-presentation on the part of the Lender of any Pi{s} (due
to any reason whatsoever) shall not in any manner affect the liability of an Obligor to pay/repay the Outstandings or its other
obligation under the Facility Documents or in respect of the Facility,

The Borrower shall not give any instructions to the Lender, to not deposit or otherwise to not encash any or alt of the PI(s) given

by ii. In the event of the Borrower or any other person on behalf of the Borrower giving such instructions, then it shall be

presumed that the same was dong to avoid prosecution under the provisions of the Negetiable Instruments Act, 1881/Payment
and Settlement Systems Act, 2007. Any dishonour of the PKs) or their being returned unpald for any reason shall give rize to the

presumption that, the Borrower from the very inception had no intention to honour the PI{s) and the same were given with a

malicious intention to fraudulently Dbtam the Facmty and the Borrower shall be liable to be prosecuted under the provistons of

any law applicable in this regard.
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The Borrower shall have and shall maintain sufficient balance in the account of the drawee bank for payment of Pi(s} issued by
the Barrower on and immediately prior to the Due Date(s) when tha relevant Pi{s) become mature and payable and thereafier to
honour any such PI(s).

No notice, reminder or intimation shall be required to be given by the Lender to the Borrower prior to the presentation of any

Pifs) 1o the drawee banks for encashment thergof,

Pi{s) shall be drawn on a bank acceptable to the Lender and situated in a locality in the city/ town where the concerned branch

of the Lender is situated. The number of such PIs) shall be equal to the Instalments payable by the Borrower to the Lender,

in the event that the Borrower does not deliver to the Lender PUs) in respect of all the Instalments payable by the Borrower to

the Lender in setttement of the Outstandings to the Lender under the Facility Documents at the same time and chooses to do so

in instalments, the Borrower shall at least & (six) months prior to the date on which the last Pi{s) already delivered by the

Borrower to the Lender becomes due for payment, deliver to the Lender the next set of PI(s) in respect of balance Instalments

pavable by the Borrower to the Lender in settlement of the Outstandings to the Lender under the Facility Documents.

In case of any failure to receive the PMI (If applicable)/Instalments or any other amounts due, through the electronic clearing

systemn (debit) for any reason whatsoever as specified by the Borrower, the Lender shall, irrespective of the mede of payment

selected by the Borrower in the Facility Documents, be entitled to reguire the payment and/or collection of the PMH (if
applicable}/instalments/other amounts, or the Ps), if any, submitted by the Borrower, by means of elfectronic clearing system

{debit). The Lender may adopt the aforesaid process by itself or through such ather person permitted for the same.

Tax Deduction

5.25.1 All payments to be made by the Obligors to the Lender under the Facility Documents shall be made free and clear of
taxes and without any tax deduction, unless a tax deduction is required under the Applicable Law.

5.25.2 If an Obligor makes a tax deduction that is not required by Applicable Law, while making any payments to the Lender,
the sum payable by such Obligor shall be increased to the extent necessary to ensure that the Lender receives a sum,
net of any tax deduction, eqgual to the sum which it would have received had no tax deduction been made.

5.25.3 An Obligor shall promptly upon bacoming aware that it must make a tax deduction {or that there is any change in the
rate or the basis of 3 tax deduction) notify the Lender accordingly.

5254 if an Obligor is reguired to make # tax deduction, it shall immediately make the necessary payment required in
connection with that tax deduction to the relevant authorities, which wouid In any case be within the time allowad
under the Applicable Law,

5255 An Obligor shall provide to the Lender, the TDS certificate in the Form No. 16A of the Income Tax Act, 1961 (“IT Act”)
downloaded only from the TDS Reconciliztion Analysls and Correction Enabling System ("TRACES”) wehsite on a
guarterly basis within timelines specified in the Facility Documents from the end of the relevant quarter and ensure that
the TDS amount is reflected in the Form 26AS statemeni under the [T Act of the Lender. If the foregoing is comptied
with and where an Obligor has paid gross interest amount, the Lender will refund to the Borrower an amount
equivalent to the TDS amount paid by such Obligor within timelines specified In the Facility Documents of upon receipt
of the TDS Certificate.

. B.25.6  However, TD% [defined hereinafter) refund claim will not be entertained by the Lender after the timelines given in the

Facllity Documents of the succeeding financial year.

5.25.7 In the event of any subsequent change in the “F” status reflected in the Form 26A5 statement under the T Act of the
Lender, the Lender shall be entitled to forthwith debit the TDS amount to the Obligor’s relevant account and the same
shall be considered a3 a part of the Outstanding and shall be recoverable along with Penal Interast and all other
applicable costs, charges and expenses.

5.25.8 Where an Obligor pays the net interest amount after deducting the tax deductible at source ("TD5") to the Lender, such
Obligor shal! deposit the TDS with government treasury within the time specified by law and to provide the Lender, TDS
certificate in Form 16A under the [T Act for each quarter within timelines specified In the Facility Documents from the
end of the relevant quarter, Within such time, such Obligor shall also ensure that the TDS amount is reflected in the
Form 26AS staternent under the IT Act of the Lander with “F” status. In the event such Obligor {ails to comply with the
foregoing, the Lender reserves the right to debit the TDS amount to such Obligor's relevant account and the same shall
be considered as an Ouistandings and shall be recoverable along with Penal Interest and all other applicable costs,
charges and expenses.

5.25.9 Insuch an event, an Obligor may raguest for credit of the TDS amount by furnishing of the TDS certificate not later than
such number of days of the succeeding financial year as specified in the Facility Documents . Provided that no refund
shall be granted of the Penal Interest and all other applicable, costs, charges and expenses debited to such Obligor's
account.

Tax indemnity
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3.26.1  Without prejudice to Clause 5.25 (Tax Deduction), if the Lender is required to make any payment of or on account of
Tax on or in relation to any sum received or receivable under or in connection with the Facifity Documents {including
any sum deemed for purposes of Tax to be received or receivable by the Lender, whether or not actually received or
receivable) or if any liability in respect of any such payment is asserted, imposed, levied or assessed against the Lender,
the Obligors shall forthwith upon demand by the Lender, indemnify the Lender gua such payment or liability together
with any interest, penalties, costs and expenses payable or incurred in connection therewith,
5.26.2 The Lender shall notify the Borrower of the event by reason of which it is entitled to do so.
5.26.3 The Obligors shatl:
5.26.3.1 pay, when due, all Taxes required by Applicable Law to be deducted or withheld by it from any amounts
pald or payable under the Facility Documents; and )

5.26.3.2 forthwith on demand, Indemnify the Lender against any loss or liability, which the Lender incurs as a
consequence of the non-payment in full or in part, of those Taxes which are required to be paid by the
Borrower in pursiance to the Facility Documents.

RENEWAL OF FACILITIES

The Facility sanctioned by the Lender shall ke valid and operative for a tenure specified in the Facility Documents.

The Borrower shall in advance, before expiry of Facillty, apply to the Lender for renewal/enhancement/raview of the Facility,
and submit the financial data as may be required by the Lender. The Lender, may, at its sole discretion without any obligation,
review and renew the Facility, at its own, on the basis of the operation of the accounts and financial data of the Borrawer
available with the tender. The detizion of the Lender shall be final and binding upon all the Obligors, The Lender may, at its sole
discretion permit the Borrower to avail the Facility beyond expiry of tenure for such period as may be decided by the Lendar
fram time to time. The Obligors hereby agree that the Obligors shalf continue to be liable under the Facility Documents for the
period of such renewal and/or extension as mentioned hereinabove.

METHOD GF APPROPRIATION

Unless otherwise agreed to or decided by the Lender, any paymant racelved by the Lender tn relation to the Facility Documants
and when received by the Lender shall be appropriated towards the Outstandings in the following order viz:

7.1.1 Cost, charges, expenses and other monies and interest thereon;

7.1.2 Penal \nterest, if any:

7.1.3 Interest payable in terms of the Facility Docurnents; and/or

7.1.4 Repayment of instalment of principal amount of the Facility under the Facllity Documents.

The tender may, at its absolute discretion, appropriate any payments made hy the Obligors under the Facility Docurnents
towards payments due to the Lender from the Obligors under another agreement or transaction entered into by the Qbligors
with the Lender and/or towards any other Indebtedness of the Obligors to the Lender and such appropriation shall be final and
binding upon the Obligors whe shall continue to remain indebted to the Lender for payment of Outstandings under the Facility
Documents. The Obligors shall continue to be liable for any deficiency in the amount due to the Lender by the Obligors after
adjustrment, If any, of the net proceeds of sale, realization, recovery and/er insurance claim.

OBLIGORS’ UNDERTAKING AND OBLIGATIONS .

By way of exscution of the Application Form amd the relevant Facility Documents, each of the Obligors has agreed,

acknowledged, confirmed, undertaken and covenanted that:

811 The Borrower's liability and obfigations to repay the Outstandings and the Lender's right at its option to charge Penal
Interast shall be absolute and unconditional and the Barrower shall pay to the Lender the same, regardless of any
circumstances and disputes, and with time belng of the essence of the contracts. Such an obligation to pay Penal
Interest by the Borrower shall not entitle the Borrowar to claim a defence that no Event of Default (as defined
hereingfter) has ocourred;

8.1.2  Inthe event the Borrower fails to pay any Qutstandings when due, and the Lender commences any legal proceedings to
recover such sum, the Borrower shall further pay the Lender all advances, charges, cost and expenses Including tegal
fees, incurred or paid by the Lender in exercising any right, power or remedy conferred by these T&Cs, {or in the
enforcement thereof) and alt such sums shall become a part of the Indebtedness secured hereunder and shall be paid
to the Lender by the Borrawer immediately and without any delay or demur,

813  No action or any other steps have been taken or any legal proceedings has heen initiated or threatened by or against
the relevant Obligors for winding-up, dissolution, liquidation, administration or re-organization or for the appointment
of a receiver, administrator, Administrative receiver, trustee or similar officer for any or all of its assets or revenues.

qEHE —

M QY 9’5/’%“
BETEE




8.2

8.3

8.4

2.5

8.6

87

8.8

8.9

8.1.4  The Obligors shall, at their own cost:

5141 obtain and do all that is necessary to maintain i full force and effect all authorizations, insurance, lcenses,
permissions and renswals raquired in or by the laws of India in relation to the Facility Documents and the
Aszets;

8142 use the Assets only for the purpose stated under the Facility Documents and for no other purpose
whatsoever;

8.1.43  get the Assets registered with the appropriate Authority (where applicable) within the timetines as specified
in the Facility Documents at such locations as may be pertitted by the Lender from fime to time and shall
not transfer the registration of the Assets to any other place;

8.1.4.4 inform the Lender In writing of any theft or damage to the Assets, lodging of any claim whatever with any
insurance company in respect of the Assets and such writing shall be delivered to the Lender within the
timelines as specified in the Facility Documents of such damage or lodgment of claim;

8.1.45 inform the Lender of any loss, destruction or misplacement of the registration book / insurance policy relating
to the Assets (whichever applicable) Immediately on occurrence of such loss, destruction or misplacement;
and

£1.4.6 not apply for any duplicate registration book for the Assets otherwlse than by delivering the application
tharefore to the Lender for endorsing its charge on the Assets.

The Obligors shall do and execute or cause to be done and executed at thelr costs and expenses all such acts, deeds, assurances,
matters, and things as may be required by the Lender for further assuring and confirming the Security created under the Facllity
Bocumnents and the rights, powers and retnedies conferred under the Facility Documents. All remecdies of either party under the
Facility Documents whether provided under the Facility Documents or not are cumulative and not In the alternative and may be
enforced successively or concurrently.

The Obligors shall keep and maintain in good and marketable condition the Assets at the Obligors’ own expense and replace all
such parts whether broken or damaged, as s the normal practice adopted for the maintenance of the Assets. The Obligors shall,
wherever required, engage mechanics, dealers, service facilities expressly authorized by the manufacturer of the Assets to effect
repairs and to service the Assets. Any dealer for the Assets, by or through whom this transaction may have been introduced,
negotiated or conducted shall not be deemed to be an agent of the Lender and the Lender shall not be liable for any
reprasettations or statements made by such dealer to the Obligors.

The Lender shali not be responsible for delay of delivery, or non-delivery, or for loss, theft, seizure, accidents of the Assets, or
any defect, damage in the quality of the Assets or any defect or dispute of any nature in the title {(even if the Assets are found fo
be stolen),

The Lender shall have tha right to appoint, whenever they consider necessary, any chartersd accountant / cost accountant / firm
of chartered accountants for carrying out any specific assignment/s, to examine the financial and/or cost accounting systems and
procedures adopted by the Obligors or as concurrent/internal auditors. The Obligors shall give full co-operation and provide the
necessary assistance to the chartered accountant / cost accountant / firm of chartered accountants so appointed by the Lender

.in carrying out fts examination and the same shall be at the sole costs and expenses of the Obligors. The costs, charges and

expenses including professional fees and travelling and other expenses for such examination shall be payable by the Obligors, In
the event, the Obligors fail to make such payment, the lender can pay such expenses 1o the chartered accountant / cost
accountant / firm of chartered accountants, and the Qbligors shall be liable 1o reimburse the said expenses to the Lender,
together with interest thereon at the same rate a5 on defaulted amounts from the date of such payment by the Lender.

All documents pertaining to the purchase and registration of the Assets including the RTO taxation book (if applicahle) shall be
properly maintained by the Obligars and upon demand by the Lender, the Obligors shall allow inspection thereof to the Lender
and/or its authorised representatives for ascertaining that the Obligor has paid all the necessary taxes etc. a5 required and that
there are no arrears.

The Obligars shall comply with all Applicable Laws and regulations relating to the transportation, possession, operation, plying,
and use of the Assets and assume all iabilities including damages to the Assets or injuries to persons arising from/or pertaining
to such transportation, possession, operation or use of the Assets by the Obligors and/or by any of their employees ar by their
agents or by any other persons whosoever whether or not authorized by the Obligors for use of the said Assets,

Notwithstanding anything contained in these T&Cs, (i) tha Obligors shall provide such Sscurity as may be required under the
Facility Documents and (i) the Lender may call upon the Obligor to provide for additional Security for securing the Facility and
then upon notice to that effect by the Lender, the Obligors shall prompily provide and furnish such additional Se¢urity in
accordance with the Facility Documents, as may be acceptable to the Lender.

The Obligors shall have na right of lien ar right to set-off (whether under law or contract or otherwise) upeon any money
apgainst/towards the ODutstandings. .
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8.10

8.11

812

213

8.14

8.15

8.16

8.17

8.18

8.19
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The Obligors acknowledges that the Lender shall have sole and absolute discretion, without assigning reasons, and without any
prior notice to the Obligors, cancel the undishursed portion of the Facility. The Lender shall intimate the Borrower regarding
such cancellation, :
The Obligors shall notify the Lender of any change in its address and/or the status, terms or piace of employment, nationality
and/or citizenship.
The Obligors shall sign, execute, register, provide and/or deliver all such agreements, deeds, dosuments, instruments ete. as may
be required by the Lender from time to time.
tien and Cross Defauit: Any default by the Obligors under any agreement, arrangement, guarantee, and/or under any of its/their
Indebtedness {whether actual or contingent, or whether pritnary or eollateral, or whether joint and/ or several), with the Lender,
shall constitute an Event of Default under the Facility. The Lender, shall have a paramount lien and right of set-off on/against all
other, present as well as future monies, securities, depasits of any kind and nature, ail other assets and properties belonging to
the Obligors’ credit (whether held singly or jointly with any other person), which are deposited with/under the control of the
Lander pursuant to any contract entered/to be entered into by the Obligors in any capacity, notwithstanding that such deposits
may not be expressed in the same currency as the Indebtedness, The Lender shall be entitled and suthorized to exercise such
right of lien and set-off against all such amounts/assets/properties for settlement of the Outstandings with or without any
further notice to any Obligor. It shall be the Obligors’ sole responsibility and liability to settie all disputes/objections with such
joint account holders. If so required, the Lender shall ba well within their rights to exercise the right of set-off against the money
lying in the joint account(s) or in any deposit/hond/ather assets held jointly, for settlement of Outstandings.
The Obligors shall pay alf Taxes, rates, duties (including stamp duties), charges and other imposts and obligations, existing as well
as future, in respect of the Facility Documents, the transactions hereunder and all writings executed pursuant to or in connection
with the Facility Documents, and, if the Obligors do not pay the same, the Lender may {without being obligated to do so) pay the
same on behalf of the Obligors in which case the Obligors shall be liable to forthwith repay the same to the Lender together with
interest thereon at the same rate as is applicable to the Facility and, till such payment /repayment,. In the event in any judicial or
other proceeding, any of the Facllity Documerts are found or held to be inadequately or inappropriately stamped or any plea to
that effect is taken, the Obligors shall forthwith do the needful for ensuring that the document it question is adeguately and
appropriately stamped.
In the event of the Assets hypothecated 1o the Lender, meeting with any sccident, the Obligors shall immediately upon the
oreurrence of such accident inform the Lender in writing of the same and shall do and complete all acts and formalities as may
be required under the Applicable Law and under the Facility Documents in respect of such accident including promptly lodging a
claim with the insurers and ensure that the Lender is not made to suffer any lability or action, claim or expenses, due to such
accident and that the Security created in favour of the Lender is in no way Jeopardized.
The Ohligors will forthwith inform the Lender:
8161  uponoccurrence of 3 Matertal Adverse Change or a Default;
2.16.2  on receiving a notice of application/petition being filed/ intended to be filed for the insolvency /winding up of the an
Obligor; and / or
2.16.3  The Obligors shall at all times during the currency of the Facllity ensure that the Obligors have duly paid all Taxes and
statutory dues,
The Obligors shall, without any dispute, accept the statement of accounts and computation of interest provided by the Lender,
as final, binding and conclusive evidence and praof of the correctness of the amounts mentioned in such statements of account
and/or computation of interest furnished by the Lender and shall be bound by the sarne,
The Lender shall, in addition to the various rights referred to in the dauses above, be irrevocably entitled and authorized to
contact the Obligors’ employers and require them to make deductions from the salary/wages payable by the employer to the
Obligors and 10 remit the same to the Lender until all the Outstandings of the Obligors to the Lender isfare completely
discharged. The deductions shall be of such amounts, and to such extent, as the Lender may communicate to (and instruct) the
Obligors’ employers, The Obligors shall not have, or raise/create, any objections to such deductions, No law or contract
governing the Obligors and/or the Obligors’ employer prevents or restricts in any manner the aforesaid right of the Lender to
reqguire such deduction and payment by the Obligors’ employer to the Lender. Provided however that In the event the said
amounts so deducted are insufficient to pay/repay the Qutstandings to the Lender in full, the unpaid amounts remaining due to
the Lender shall be paid by the Obligors in such manner as the Lender may in its-sole discretion decide and the payment shall be
made by the Obligors accordingty.
The Obligors shall not do any act in respect of the Assets hypothecated In favour of the Lender whereby the license, permits,
registration certificates in respect of ‘;he Assets are cancelled and/or invalidated.
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In the evant of cancellation of the Faclity by the Borrower, in addition to the cancellation charges payable by the Obligors, the

Obligors shall also be llable to pay the outstanding upfront fees, non-refundable processing fee, additional processing fees and

all other charges payable by the Obligors to the lender.

The Qbligors shall not do and shall abstain from doing any act which may result in the Assets being selzed or confiscated by any

aythorities under any law. .

The Qbtigors shall furnish the invoice for the new Assets and sale letter/ sale agreement for the used Assets immediately upon

ralsing of the invoice by the Seller,

Uniess otherwise approved by the Lender in writing, the Obligors shall not:

2231  make any change in its constitution or permit any change in its ownership or conirel whereby the effective beneficial
ownership or control of the Obligor changes;

8.23.2  creste, assume or ingur any further Indebtedness;

%.23.3  declare any dividend if any Obligation under the Facility remains unpaid on its Due Date;

8.23.4  usethe Facility for any anti- socjal, speculative or illegal purpose or for any other purpose other than the Purpose; and

8.23.5  implement any scheme of expansion and acquisition of flxed assets,

INSURANCE :

The Assets being hypothecated to the Lender will be comprehansively insured (at the expense of the Obligors during the
catttinuance of the Security) with such instrance company as may be required by the Lender against all losses and darnages by
riot, civil commaotion risks, aceldent, fire, theft, and all other risks usuaily covered by insurance including third party risks. The
Obligors shall punctually pay ali premia payabie for the insurance and maintain the policies in full force and effect and not do or
cause to be done anything whereby the policy gets vitiated, and shall renew the policy from time to time and ensure that the
Assets hypothecated to the Lender remaln insured throughout the term/ pendency of the Facility Documents or while any
monies due of payable to the Lender under the Facility are Outstanding and the original policles of insurance and renewal notes
shall be immediately deposited with the Lender. The insurance policy to be taken cut under the Facility Documents shall be in
the name of the Borrower and the Lender shall be described as loss payee under such insurance. The Lender shall be entitled to
appropriate any monies received from the insurance company towards the Obligors’ abligation to the Lender In respect of the
Facility. The Lender shall not be liable for any loss on account of nor-renewal of insurance of the Assets and/ ar delay/ non-
payment by the Insurance company of any settlement claim by the Obligors,

In order to safeguard the Security for the Facility and to ensure that the Lender's lien is marked on the Insurance, the Lender
tray get the insurance done on behalf of the Obligors, by being a facllitator and by making the premium payment to the
approved insurance company through the Obligors’ Pi{s)or otherwise, However, any non-payment on the part of the Lender due
to any reason including occurrence of any Event of Default by the Obligors, will not affect the lability of the Obligors to pay the
necessary insirance pramium and to keep the Assets insured. The first claim on any insurance proceeds shall be that of the
Lender with respect to insurance policy and its renewal as stipulated from time to time and the Obligors shall pay reasonable
amount as nominal compensation for the services rendered by the Lender for facilitating the above mentiohed arrangement

. with the insurance company and ensuring that the Lender's name is marked under insurance.

ih the event of any damage 1o the Assets which may result in the Assets being rendered totally not road worthy and/or beyond
any further use, the compensation payable by the Obligors shall be valua of the Quistandings as on the date of realization of the

. entire dues. On receipt of the amount of any insurance claim made on the Assets, the Lender will arrange to refund to the

relevant Obligors the insurance claim only if the Obligors have repaid in full the Outstandings when the Lender receives the
above referred insurance amount. If the Gbligors have not continued to pay the Instalments, then the Lender will apply such
amount to the Outstandings payable by the Obligors. If such amount does not fully satisfy the Outstandings, then the Obligors
shall immediately pay to the Lender the remaining Qutstandings In satisfaction of the Facility.

In addition to repayment, the Lender may provide an insurance payment facility to the Obligors. In such an event the Obligors
shall pay to the Lender the amounts towards insurance premium for the Assets which may be loaded to the Instalments, In the
event of Obligors opting for such facility then, on a yearly basis the Lender shall payout the said amounts to the insurance
coMmpany.

ENDORSEMENT IN REGISTRATION/RTO CERTIFICATE AND INSURANCE POLICY

The Obligors shall make appropriate endorsement of the Facility in tha road transpart office certificates (wherever applicable)
and insurance policy of the Assets, which the Obligor shall charge in favour of the Lender as and by way of Security towards the
Facility. The Ohligors shali deliver to the Lender a copy of the registration certificate relevant to the Assets within the timelines

as given in the Facility Documaents, of having taken delivery of the Assets, oe—=pe
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SECURITY
The Facility together with all interests, costs, faes and expenses and all other monies payable under the Facility Documents or
any other moneys due from time to fime from the Borrower to the Lender in whatsoever capacity, shall be secured by way of a
first and exclusive charge by way of hypathecation of the Assets in favour of the Lender and in the form and mannear/acceptable
to the satisfaction of the Lender,

The Security so created shalt continue in full force so long as all the amounts due under the Facility Documents have been paid
hy the Obligors to the Lender and until the Lender issues a certificate discharging the Security created pursuant to the Facility
Documents and stating that the Facility and the other amounts payable under the Facility Documents have been discharged and
paid in full and the charge shall not be affected, impaired or discharged by the winding up or insolvency {voluntary or otherwise)
or by any merger or amalgamation, reconstruction, takeover of the management, dissolution or appropriation of the business or
assets or nationalisation (as the tase may be) of the relevant Obligars. Any direct or indirect transfer of the Assets would be
deemed to be eriminal breach of trust and a case of cheating entitling the Lender to file/ pursue a first information report (“FIR”)
or a criminal complaint against the Obligors. The Assets shall be in the custody of the Obligors in its capacity as hailees. ’
Upon full and final payment by the Obligors to the Lendsr of the Outstandings to the satisfaction of the Lender, the Lender shall
redease the Security in favour of the Obligors or such other person as the Obligors may request.

MARGIN MONEY

the Lender may, in its absolute discretion, require the Obligors to deposit a certain sum of meney with the Lender as security
deposit {“Margin Money”). The quantum of Margin Money, if any, to be paid by the Obligors shall be set out in the Fadility
Docurments. The Margin Money shall be a non-interest bearing, refundable deposit to be kept with the Lender till the time the
Facility and the ather amounts payable under the Facility Documents have been discharged and paid in full by the Obligors to the
satisfaction of the Lender. In the avent the Obligors default in their obligations to repay the Facility or any part thereof under the
Facility Documents, the Lender shall, without prejudice to the other rights available to It under the Facility Documents or
otherwise In equity or in law, be entitled to adjust the Margin Money against the dues of the Obligors of whatsoaver nature
towards the Lender under the Facility Documents, Without prejudice to the aforesald, the Lender shalf be entitled to adjust the
Margin Money against any of the Instalments including the last Instalment payable by the Obligors to the Lender under the
Facility Documents,

GUARANTEE

The Guarantor in consideration of the Lender agreeing to grant the Facility to the Borrower shall comply with the following in

relation to the guarantee provided by the Guarantor under the terms of the Facility Documents:

13.1  If the Borrower commits default/s in payment on the Due Dates of any Outstandings, the Guarantor shall forthwith on
demand, without demur or dispute, pay to the Lender such amounts in respect of which default shall have heen
committed by the Borrower with interest, Penal Interest thereon from its respective Due Dates till the date of realization
by the Lender in the manner a3 set out in the Facility Documents together with all Losses which the Lender has suffered
or incurred or may have to incur or suffer including costs of enforcement or attempted enforcernent or payment by suit
ot otherwise or by sale or realisation or attempted sale or realization of any Assets for such Facility or otherwise
howsoaver or any costs, charges or expenses which the Lender may Incur by being joined in any proceeding to which the
Lenider may be made or may make itself a party either with or without others in connection with any proceedings or
action,

13.2  The Guarantor shall keep the Lender fully indemnifled against all Losses arising from any failure of the Obligors to carry
out or fulfill any obligation and/or liability under the Facility Documents.

13.3 The Guarantor shall observe and perform the terms and conditions of the Facility Dacuments as a principal obligor and
guarantee the due performance and observance thereof by the Obligors and pay the Qutstandings on demand {which
may be made by the Lender without first exercising any other rights under the Facility Docurments or in law) without any
demur or protest,

13.4 The guarantee provided shall be absolute, Irrevocable, continuing and the obligations of each Guarantor under the same
are several and shall be valid till all Outstandings are paid/repaid to the satisfaction of the Lender,

13.5 The guarantee shall be in addition to and shall not merge with or otherwise prejudice or affect any other right, rermedy,
guarantee, indemnity or Security avallable to the Lender under the Facility Documents and in law or otherwise, and may
be enforced notwithstanding the same or any Security created in respect of the Assets or other assets in favor of the
Lender,

13,6 A notice of demand by the Lender against the Guarantor shall be the final and condlusive evidence that the Borrower has
commitied a default and that the monies and the amounts claimed thereunder are due and payable by the Borrower to
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13.7

i3.8

13.9

13.10

13.11

13.12

13.13

the Lender, and the Guarantor shail not be entitled to challenge the notice on the ground that no default has been
committed or the amount mentioned therein as due and payable is not due and payable or on any other ground.

The Guarantor shall ensure that the Borrower hands over to the bender, possession of the Assets as and when the
Borrower becomes lable to do so or as and when the Lender becomes entitled to repossess the Assets under and
pursuant to the Facifity Documents and the Guarantor shall help and assist the Lender in recovering the possession of the
Assets,” :

The liability of the Guaratitor under the Facility Documents shall not be altered, affected, impaired nor shall the
guarantee be discharged or diminished by reason of: (a) death, lunacy, incapacity, insolvency, bankrupicy or winding up,
liquidation, dissolution, reorganization or de-merger (as the case may be), of an Obligor or ts partners or Karta (as the
case may be), or absence of powar or irregularity on the part of an Obligor to enter into the Facility Documents, (b) Any
time granted to an Obligor or any indulgence shown in respect of the terms, either in the form of releasing or handing
back to the Borrower, the Assets after its repossession by the Lender, or in any other manner, with or without notice to
the Guarantor, (¢) the Lender cornpounding, discharging, releasing or varying the llability of or omitting to claim or
enforce payment from the Borrower or any other person, {(d) any variance made to the Facility Docurments without the
consent of the Guarantor(e) reconstitution or amalgamsation of an Chligor or any change In the management,
constitution or name of an Obligor, {f) any contract made between the Lender and the Borrower by which the Borrower
or Security be released in part or in full; (g) any act or omission which would not have discharged or affected the liability
of the Guarantor had it been the principal debtor instead of Guarantor or by anything done or omitted which but for this
provision might operate to exonerate or otherwise release the Guarantor; (h} any act, omission, commission,
forbearance, neglect or delay of the Lender in the enforcement or waiver of any of the tertns of contract betwean the
tender and/or any Obligor; (i} the Lender enforcing or not enforcing any Security or other right under the Facility
Documents or indaw, (j} any dispute or disagreement whatsoever under or in relation to any Outstanding between the
tender and an Obligor or any other person; (k) suspension or cancellation of the debt under the Facillty/Outstandings
owed by a Borrower by any act of legislation and/or by any act of State, or {}) any circumstances whatsoever, including
those by which the undertaking/s of the Guarantor is/are/be taken over or nationalized by an Authority under the
industries Developiment and Regulations Act, 1951 or any other act or Applicable Law;

The Lender shall be entitled to take any proceeding (legal or otherwise) against the Guarantor prior to, simultaneously or
subsequent to any proceeding (legal or otherwisa) against the Borrower or any other person or entity. The Lender’s right
or lien on the Assets or right to repossess the same shali not be extinguished by reason of any judgment, decree or order
chtained against the Obligors.

The guarantee provided by the Guarantor shall not be considered as satisfied or discharged by reason of any intermediate
dermands by the Lender or payment{s) or payment of the whole or any part of the Outstandings owing to the Lender or by
reason of the account of the Borrower in respect of the Outstandings puaranteed being at any time in credit but shall
constitute a continuing security for the Outstandings from time to time.

The Guarantar shall not be entitfed to the benefit of subrogation to the Security held by the Lender untll ail monies due to
the Lender secured by such Security are fully repaid and also if the Security is held by the lender for any other
indebtedness of the Borrower. The Lender shall be under no liability to marshal in favour of a Guarantor any securities or
any of the funds or assets which the Lender may be entitled to receive or upon which the Lender has claim.

To give effect to the Guarantee, the Lender is and shall be at liberty to act as though the Guarantor/s was/were the
principal debtor to the Lender for all payments guaranteed by the Guarantor(s) to the Lender, and the Guarantor walves
in favour of the Lender all or any of the Guarantor’s rights as guarantor so far as may be necessary to give effect to the
pravisions of the guarantes. The Guarantor also waives all the rights available to the Guarantor under sections 133, 134,
135, 139 and 141 of the Indian Contract Act, 1872 until all monies due to the Lender secured by such Security are fully
repaid and also if the same Security is held by the Lender for any other Indebtedness of the Borrower,

The Guarantor has not received and has not entered into any arrangement in relation to any commission, brokerage or
fees or any other consideration directly or indirectly from the Borrowar for guaranteeing the Qutstandings.

REPRESENTATIONS AND WARRANTIES
Each Obligor hereby reprasents and warrants to the Lender on a continuing basis that:

14.1.1

14.1.2

Each Obligor is duly organized, validly existing and in good standing under the laws of India and has the legal right and
full power and all Authorisations to enter into the Facllity Documents and the Assets, and perform all transactions
contemplated therain;

Each of the Obligors have the power to own their assets and carry on their business and are in compliance with
Applicable Law; .
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14.2

14.3

14.1.3  The Obligations are a legal, valid, binding and enforceable debt and terms against the Obligors and their estate and
effects;

1414  NoEncumbrance of any nature nor any lien exists over the Assets

14.1.5 Na Default or Material Adverse Change has occurred or is subsisting;

14.1.6  The execution and performance by the Obligors of the Facility Documents 1o which they are a party do not in conflict
with or result In any violation or breach of or default under any provision of any Applicable Law or its constitutional
documents or any agreement to which itis a pariy;

14.1.7  The Borrower shall cause and ensure that a board or boards with the name of Lender fegibly and dlstinctly printed or
written thereon be placed or to be placed at all times maintained in @ conspicuous position upan and within factory /
godown / premises or ather places where the said Assets are kept or shall be brought during the continuance of the
Facility Documents:

14.1.8  There are no arrears on Taxes or other statutory dues and the Obligors have completed ali necessary filings;

14.1.9 Mo suit, litigation, proceeding, investigation, corporate action, creditor's process etc. by an Authority or any other
person is ongoing or pending or threatened against the Obligors or in respect of their assets;

14.1.10  The “Know Your Customer” {"KYC") requirerments of the tender have been and shall be fulfilled and all other tarms
and conditions as may be prescribed by RBI or by the Lender from time to time have been and shall be complied with;

14.1.11 The Financial Statements of the Obligors and all other statements delivered to the Lender were prepared in
accordance with accounting standards applicable in India from time to time consistently applied, save to the extent
exprassly disclosed in such Financial Statements and give a true and falr view and represent the Obligors’ financial
condition and operations and contingent liabilities, if any;

14.1.12 Neither any of the Obligors nor any of their directors/partners have been declared to be a willful defaulter. In the
event of a person having being identified as a wilful defaulter, the Obligors shall take expeditious and effective steps
for removal of such person from directorship/partnership;

14.1.13 Al information provided by the Obligors are true, accurate and complete and all projections provided by the Obligors
have been prepared on the basis of latest information and on the basis of reasonable assumptions;

14.1.14 No Obligor enjoys immunity against any legal action or proceeding under any Applicable Law or otherwise;

14.1.15 Neone of the Obligors is in breach of any material agreement to which it is a party including without limitation any
agreement entered into with a bank/financial institution/lender. The term material agreement being one which could,
in the opinion of the Lender, prejudice any of the rights of the Lender under any Facility Document; and

14.1.16 The Obligors and gach of their Affitiates and their directors / partners / proprietor ete. do not appear on the RBI's list
of defaulters and Export & Credit Guarantee Corporation’s ("ECGC”) caution list or any sanctions or terrorist list
published by the United Nations or RBI. Further, i any such proceading is initiated by any of such departments, the
Lender shall be promptly informed of the same. In the event, the Lender discovers that the said representation was
Incorrect at a later stage, or in case of non-reporting of any subsequent proceedings, the Lender shall be fully
empowered to take any criminal action / other suitable proceedings against the Obligors. Further, the Obligors and
their associates / group companies / family concerns and their directors / partners / proprietor ete, names do not
appear an any Yists, notifications or directlons issued by the RBI with respect to anti-money laundering or combating
financing of terrorism or any sanctions lists published by the United Nations Security Council with respect to terrorist
related activities. )

Each of the Obligors acknowledze that the business activities of the Lender are governed by the “Tata Code of Conduct”

{"Code"), a copy of which is available on www.tatacapital.com, Each of the Obligors undertake that it will promptly report any

violation or potential violation of the Code by any employee or representative of the Lender to the Local Ethics Counselor or the

Chief Ethics Counselor by email addrassed to ethics@tatacapital.com, or by a mail addressed to the Local Ethics Counselor or the

Chief Ethies Counselor at the address mentioned in the title clause of these T&Cs. The Lender, in turn, undertakes that it will

maintain confidentiality of all communication received.

The Obligars hereby agree, confirm and acknowledge that it is on the basis of the representations and warranties herginabove

and the terms of the Facility Documents that the Lender has agreed to make available the Facility to the Borrower.

15, COSTS, CHARGES AND EXPENSES

131

The Obligars hereby agree that the processing fees and other fees and charges paid to the Lender are non-refundable in nature
and that the Ohligors shall pay the costs, fees, charges etc. as mentioned in the Facllity Documents. In addition to the same, the
Obligors shall pay all the costs, Taxes to the Government of India or to the Government-of any State or Municipal Corporation or
Regional Transport Autherity or any local authority punctually so that he/she/it does not suffer any attachment proceedings
arising due to non-payment of such statutory dues and demands which may jeopardize the Assets by way of seizure and/or
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18.
16,1

eonfiscation of the same by any authority and thereby consequently encumbering the hypotheeation of the Assets by the
Obligors in favour of the Lender, charges, fees (including attorney fees), expenses, advances, duties, stamp duties {including any
increase or differential duties and penalties payable due to an instrument or copy thereof (including electronic record) being
brought in any state other than where the same was executed), registration fees/chargas, court fees, penalties etc. as may he
applicable for / in relation to preparation, negetiation, preservation, performance, exscution, enforcement and/or realisation:
(i) offunder the Facility bocuments, and/or (1i} in relation to the Facility, and/or (i} in relation to repossession and maintenance
of any asset that may be provided as security, release of security ete. from time to time. If required by the Lender, the Obligors
shall produce receipt thereof evidencing payments.

The Obligors shafl be liabfe to pay various charges for possession of the said Assets like tow away charges, parking charges,
godown charges, rentals and other such expenses incurred by the Lender for effecting the possession of the Assets and for its
safe keeping etc. {“Repossession Charges”). The Repossession Charges shall be as set out in the Facility Documents,

The Lender may, without being obligated to do so, in its sole discretion incur any of the costs, Taxes, charges, fees (including
attorney fees), expenses, advances, duties, stamp duties, registration fees/charges, court fees, penallies etc. as mentioned in
Clause 15.1 above and the Obligors shall forthwith reimburse all such sums paid/incurred by the Lender upon demand. All such
sums shall carry interest from the date of payment by the Lender till such reimbursement to the Lender at the Rate of Interest
and Penal Interest specified in the Facility Documents. For this purpose, without prejudice to any of its other rights, the Lender
shall be entitled to debit the Oblipors’ account pending racovery.

In the event of dishonour of any Pls) issued by the Obligors, the Obligor shall be liable to a flat charge separately for each
dishonour of PI(s)so issued by the Obligors (“Dishonour Charges”) as set out in the Facility Documents. In case of dishonouring /
non-payment on the second presentation, a further charge would be levied, The levy of Dishonour Charges Is without prefudice
to the rights of the Lender under the Facility Documents or Applicable Law,

‘the Lender, may at the risk and cost of the Obligors, engage one or more person(s) to verify any facts or information furnished
by, concerning or pertaining to the Obligors and/or in relation to the Facility Documents and/or to collect the Qutstandings and
may furnish to such person{s) such documents, information, facts and figures as the Lender thinks fit and may delegate to such
person{s) the right and authority to perform and execute all acts, deeds, matters and things connected therewith, or incidental
thereto, as the Lander thinks fit.

The charges including Pishonour Charges, Prepayment Charges, cancellation charges and/or other charges etc. mentioned in the
Facility Documents are indicative charges as on the date of signing of the Facility Documents and the Lender in its sole and
absolute discretion reserves its right to perodically review and revise the same and the Obligors expressly waive any
requirement of prior consent. Further, the Lender may waive or re-negotiate any or all of the charges at its sole discretion. The
Lender shall intimate the Borrower of any such revision and declare such revised charges on its website www tatacapital.com,
The Borrower shall be Hable to pay the revised charges without any demur and shall not be entitled to raise any objections for
any such revision. All expenses incurred by the Lender after an Event of Default has occurred In connection with the preservation
of the Assets shall be duly pald to the Lender and coliection of amounts due under the Facility Documents shalt be borne and he
payable by the Obligors.

, Notwithstanding anything contalned In the Faclity Documnents and without prejudice to any other rights of the Lender, the

Obligors agree that the Lender shall be entitled, subsequent to the repossession and prior to its sale in terms of the Facility
Dacuiments, at the Lender’'s sole and absolute discretion, to carry out such repairs, improvements or refurbishments {collectively

. "Refurbishments”) to the Assets as it may deem fit. The Obligors agree and acknowledge that any costs incurred towards the

Refurbishments {“Refurbishment Cost”} shall be borne and payable by the Obligors.

INDEMNITY

The Obligors shall be jointly and severally liable to indemnify and keep the Indemnified Person{s) indemnified and harmiess,

within such time from the date of demand as may be spacified in the Facility Documents against any Losses incurred as a resuli

of;

16.1.1  the occurrence of any Default or investigation of any event which it believes to be a Defauly;

36.1.2  loss of the Assets or any part thereof by seizure by any person other than the Lender for any reason whatsoever or
resulting from any legal process instituted by any person other than the Lender or any other persens claiming through
the Lender against loss by reason of damage to/ or destruction or loss of Assets purchased from the Facility from the
Lender for any cause whatsoever or by reason of any claim against them;

16.1.3  arising out of the pDSSESSiDn,.NﬁpEI‘a‘th‘Jn and use of the sald Assets;

16.1.4 breach of any of the terms and/or conditions of the Facility Documents; and/ or

16.1.5  any representation and/or warranty provided by the Obligors found to be or becoming untrue, misleading or false in
any raspect whatsoaver.
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17.
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The Obligors acknowledge the inherent risks involved in sending the instructions/communications/documents to or by the.
Lender via facsimile, untested telexes and faxes, telegraph, cable or emails or any other electronic mode and hereby agree and
confirm that all risks shall be fully borne by the Borrower and the Borrower hereby assumes full responsibility for the same, and
undertakes to indemnify the Lender and keep the Lender indernified and harmiess at all times from and against any and all
Losses including any claims and dermands by any third party or any other actions, demands, liabilities, costs, charges, damages,
Losses, expensas and consequences of whatever nature (including legal fees on a full indemnity basis) and howsoaver arising
which may be brought or preferred against the Lender or that the Lender may or may have to suffer, incur or sustain by reason
or oh account of the Lender having so acted whether wrongly or mistakenly or net, or of the Lender failing to act wholly or in
part in acecordance with the instructions so received which could be a result of any miscomtaunication, or technological error
beyond the control of the Lender considering the mode in which the same was cotweyed, "

EVENTS OF DEFAULT

Each of the following shall be an event of default (each an “Event of Default”): -

(a) AnObligor committing default in payment of the Outstandings on or before the respective Due Dates;

(b} Sreach by an Obligor of any of the undertakings, covenants, terms and/or conditions etc. of the Facility Documents and/or
any of the declarations, representations and/or warranties etc. provided by the Obligors found to be or becoming untrue,
misleading, incorrect or false in any respect whatsoever; :

{t) railure by an Obligor to comply with Applicable Law, including regulations and rules as issued by Authority;

{d) I, any, attachment or restraint has been levied on the Assets or the Assets are confiscated by any authority and/or any
proceedings have been taken or commenced for recovery of any dues from the Borrower by any person or persons
including the Lender;

{e) If the Assets are not hypothecated in favour of the Lender in the manner and within the period specified in the Facllity
Documnents or the Obligors commit a default in taking delivery of the Assets;

{fi The Assets are endangered or badly damaged due to accldent or any other reason whatever causing the same to be a iotal
loss i the opinion of the Lender ot bodily injury is caused to any person due to any accident or otherwise or the Assets are
stolen or untraceable for a period of as specified in Facility Documents for any reason whatever;

{g) Occurrence of an event which may lead to Material Adverse Effect;

{hy I across default as below occurs:

(i) any debt of an Obligor is not paid when due nor within any originally applicable grace period;

(i) any defauit (however described) relating to any debt;

(i) any commitment for any debt of an Obligor is cancelled or suspended by a creditor/lender as a result of a default
(however described);

(iv) any creditor of an Obligor becomes entitled to declare any debt due and payable prior to its specified maturity as a
result of a default (however described);

(v} any Encumbrance over any asset of an Obligor to secure any ather tebt becomes enforceable; or

(vi) if there is a Default, under one or rore agreements or instrumnents entered into between: {i) Lender and an Obligor;
or (i) Lender and any Affillates/associate of an Obligor; or {iif) an Obligor or its Affiliates/associate with any of its
ienders,

iy Any litigation, suit, proceeding ete. is initiated, filed, applied or threatened against an Obligor, including witheut limitation
by any lender, bank or financial institution, and including without limitation for the winding-up, lguidation and/or
insolvency of an Obligor or the appointment of a judicial manager or interim or other resolution professional of any of the
Obligors and/or inftiation, filing, application or threat of analogous proceeding against any of the Obligotrs in any
jurisdiction; '

{i)  An Obligor enters into any scheme of arrangement of compromise with the Obligor’s creditors or such a scheme of
arFangement or comprormise is proposed or, a receiver and/or manager is appointed over any of the Obligor's assets;

(k}  An Obligor ceases or threatens to cease to carry on its business;

{}  Demise or permanent disablement of an Obligor;

{m) Commitment of any fraud by an Obligor;

{n) Non-satisfaction of a Condition Precedent or any pther conditions that may be prescribed under the Facility Dotuments;

(0} Subseguent to the grant of the Facility, if an Obligor {(being an individual) is diverced or any proceeding is taken or
commenced or initiated in any family court for the same or otherwise or if there is a family settlement or 3 dispute amongst
the partners;

{p) If any litigation or proceedings {including arbitration or conciliation proceedings) Is initiated against or orders or decrees are
passed against o notice are received by an Obligor;




(g} If the security, if any, created in favor of the Lender ceases to inure to the benefit of the Lender; and/or
(r) If an Obligor has defaulted under any agreement entered into with the Lender or its subsidiaries/fellow
subsidiaries/Affiliates/any other entity forming part of Tata Group.

17.2 The decision of the Lender as to wheiher or not an Event of Default has occurred shali be final and binding upen the Obligors.

18.

CONSEQUENCES OF EVENT OF DEFAULT

18.1 Without prejudice to or affecting or diluting the rights of the Lender under the Facility Documents or under any Facility

Documents, if a Default accurs or Is outstanding, the Lender may at any time with immediate effect by & notice in writing to any

of the Obligors:

12.1.1  cancel the Facility, whereupon no further utilisation may be made of the Facllity; and/or

18.1.2 declare all Outstandings due, owing or outstanding (whether or not then otherwise due) under the Facility as being
immediately due and payable or otherwise payable on demand; and/or

1813  take possesslon, seize, recover, appoint a receiver/ manager, remave the Assets from its place of standing, and also be
entitled, on such terms as may be deemed fit by the Lender, without the interventlon of court or autherity, to sell the
Assats by public auction or by private contract at the hest availsble prices according to the prevailing market condition
including as regards repossessed Assets, realise its claims in respect of the Facility, without being bound or being liable
for any loss/ losses that the Obligers may suffer due to such action and without prejudice to the Lender's other rights
and remedies as stated under the Facility Documents or otherwise in law entitled to enforce the Security, if any, as may
have been provided 1o secure the Quistandings.

18.2 Without prefudice to the Lender's rights and remedies of legal action or otherwise and notwithstanding any pending

18.3

is.4

185

proceading/s, the Obligors shall give immediate possession to the nominee/s of the Lender on demand of the Assets, and
transfer and deliver all refative bills, contracts, securities and documents (including all registrations, polictes, certificates and
documents relating to the said Assets) to the Lender, The Lender's account of sales and realisation shall be treated as sufficient
proof of amounts realised and relative expenses incurred, and the Obligors shall pay on demand by the Lender, any deficiency
shown in the accounts, provided howaver, that the Lender shall not be lishle or responsible for any loss, damage or depreciation
that the Assets may suffer or sustain in the course of seeking repossession and/or while the same is In possession of the Lender
or its nominee/s or by reasen of exercise or non-exarcise of rights and remaedies available to the Lender as aforesaid.
in the event of the Lender deciding to take possession of the Assets, the Lender shall give the Obligors, a notice of not less than
the numbers of hours as specified in the Facility Documents prior to the repossession of the Assets, specifically informing the
Obligors of the Lender's intention to repossess {(hereinafter collectively referred to as the “Repossession Notice”). Provided
howaver that, whare the Lender has specifically informed the Obligars of its decision to take possession of the Assets In any
notice issued to the Obligors for any resson whatsoever, such notice shall be deemed to be the Repossession Notice, as defined
in this Clause 18.3, and no separate notice shall be necessary in relation to the same.
Notwithstanding anything contained in Clause 12.3 above, the Assets may be immediately repossessed, and no notice prior to
such repossassion will be reqguired to be given by the Lender to the Obligors and the Obligors expressly waive the right to receive
, the Repossession Notice, in the event of the happening of any of the following:
18.4.1 where the Outstandings have not been pald;
18.4.2 change of any ofthe Obligor's place of residence without intimation to the Lender;

- 3843  where the Obligors are in contravention of any law;

18.4.4 Where the Obligors have availed the Facility fraudulently from the Lender or any statement or representation made
by the Obligors to the Lender Is false or incorrect;

18.4.5 the Obligors have contravened the terms of the Facility or the terms under the Facility Documents;

1846  the Asset acquired by the Obligors under the Facility Documents is in possession of a third party;

18.4.7 where any proceedings for insolverncy / winding up are initiated against the Obligors; or

184.8  any situstion which in the view of the Lender may constitute an event of fraud or evasion by the Obligors ncluding
withaut mitation (a) change of any reglstration plates/ special marks and numbers embossed on engine / chassis in
ralation to any of the Assets; (b} non avaijlability of the Obligors for any perlod of time and any suggestion made to the
tender by any neighbour of the Obligors, other lenders and the likes, that any of the Obligors is absconding: {c) the
Obfiger has been avoiding payment to its other lenders; (d) the endorseinent of hypothecation recorded with the
concernad regional transpaort office has been deletad, altered / manipulated, without prior written consent/ approval
of the Lender; or {e) the Obligors have created third party rights/ encumbered the Assets, without prior written
consent / approval of the Lender.

The process for repossession shall be as under:
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21.

18.5.1 if after giving a Demand Notice, the Borrower and/or Guarantor fail to pay the amounts outstanding under the Facl:l'it"yﬁ
Docurnents within the number of days as specified under the Facility Documents, the Lender may repossess the

Assets:
18521 By seeking an order through the court/arbitral tribunal; or
18.5.1.2 Without intervention of any authority in its capacity as constituted atiorney of the Obligors pursuant to

the power of attorney executed by such Qbligors in favour of the tender

18.5.2  Whare an order of any court/arbitral tribunal is abtaitied, on the basis of the order, repossession shall be sought by
the receiver with or without police aid for seeking interim custody of the Asset. The receiver may be actompanied by
an autharized repossession Service Provider {defined hereunder); and the repossession may be done anywhere within
the territory of India, in the presence of two witnesses and Inventory of the Assets/items/spare parts of the Assets
would be made.

18.5.3 In case the Asset is being repossessed pursuant to an order of the court/tribunal, the receiver shali clearly
communicate to the Borrower /occupant / custodian of the Asset that the Asset is belng repossessed as per the
orders of the court/tribunal and provide a copy of the order on request of the Borrower.

18.5.4  In case the repossession Is without a court order, the repossession Service Provider shall clearly communicate to the
Borrower/occupant/custadian of the Asset that the Asset is being repossessed as per these T&Cs read with the power
of attorneay. .

The Lender may at any time prior to the sale/auction of the Asset{s) inform the Obligor its intention to sell/ auction such Assets

in the event the Obligors do not clear the Qutstandings {“Post-Repossession Notice”). Such notice shall inter alia contain the

following:

18.6.13 The final date on which the Obligors may pay the aggregate amounts due and payable to the Lender;

18.6.2 Provision for release of the Asset to the Obligor upon the repayment of the amounts due; and

18.6.3 Provision for the sale/ auction in case of non-clearance of the amounts due, by such final date, for the amounts due
by the Obligors. '

Upon repayment of money due and payable by the Obligors to the satisfaction of the Lender, the Obligors may take possession

of the Assets in accordance with the terms of the Post-Repossession Notice,

In the evernt that the Obligors fail to complete the repayment as contemplated in Clause 18.7 above, the Lender / recaiver shall

be entitled to sell the Assets either though an auction or through a private contract. In the event the sale of the Assets takes

place through an auction, the following process will be followed:

18.8.1  The Lender will assign 2 base price to the Assets,

1882 The Lender will obtain a minimum of 2 {two) bids for the Assets prior to the sale and the sale shall be made to the
highest bidder.

Notwithstanding anything contained in Clause 18.8 and without prejudice to any other rights of the Lender available under the

Facifity Documents, the Lender shall be entitled, in its sole and absolute discretion, subsequent to the completion of the auction

process as set out in Clause 18.8, to acquire the Assets for itself by quoting a price higher than the highest price quoted in the

auctlon, _

In case the net sale proceeds, after deducting all costs, charges, and expenses incurred by the Lender are not sufficlent to meet

in full, the Outstandings payable to the Lender under the Facility Documents, the Obligors shali make good and pay such

deficiency to the Lender as foss on sale,

INSPECTION RIGHTS

Any nominea of the Lender shall, without any notice and at the risk and expense of the Obligors, be entitled at all times to enter
any place where the Assets may be kept and inspect, value, insure, superintend the disposal of and/or take particulars of all or
any part of the Assets and check all documents, statements, accounts, reports, information in relation 1o the Assets.

RIGHT TO DELEGATE

The Lender shall, without prejudice to its rights to perform such activities itself or through its office employees, be entitled to
appoint one or more person(s) {“Service Providers”} as the Lender rmay select and to delegate to such party alt or any of its
functions, rights and powers under the Facility Documents including the rights and authority to receive on behalf of the Lender
from the Obligors all Qutstandings and to perform and execute all lawful acts, deeds, matters and things connected therewith
and incidental thereto, The Obligors exprassly and irrevocably consent that for any claim against the Service Providers, the
tender shall not be liable and the claim of the Obligors on this account shall be against the Service Providers only.

CONDITIONS PRECEDENT TO DISBURSEMENT

&x




211

2z
22.1

22.2

22.3

23,
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The Facility may be disbursed by the Lender to the Borrower, in one or more tranches on fulfilment of the following conditions
precedent {“Conditions Precedent”), Failure to fulfil the Conditions Precadent could result in the Lender refusing to dishurse the
Facility. The Conditions Precedent required to be fulfilled are:
21.1.1  The Obligors shall have provided to the Lendér, such details, documentary evidences and information as may be
required by the Lender under its know your customer norms;
21.1.2 The Obligors shall have provided to the Lender sueh Payment Instructions as may be required by the Lender; and
2113 The Obligors shall have obtained and delivered all Authorisations/docurments that may be required by the Lender
Including without limitation:
21.1.3.1 Al the constitutional documents and Authorisations including corporate authorisations and resolutions
and/or authority letter etc. including any certifications in relation to the same as may be required by the
Lender fromt time to time; ‘
21.1.32 The relevant Ohligar{s) shall have delivered to the Lender & certificate issued by the relevant Assessing
Officer (as defined under the Income Tax Act, 1961) under the provisions of Section 281{1}(ii) of the Income
Tax Act, 1961, wherever applicable;
21.1.3.3 The Obligors shall have delivered to the Lender specimen signatures of the authorized signatories of
Obligors duly verified by the Obligors’ principal bankers;
21.1.3.4 The Borrower shall, if required by the Lender, cause the Guarantots to execute and hand over to the Lender
an irrevotabie and unconditional personal/corporate guarantee in favor of the Lender; and / or
213135 Any other document(s) as rmay be required by the Lender in its sole and absolute discretion,

ASSIGNMENT

The Obligers shall not transfer or assign any of their rights or liabilities under the Facility Documents to any persan without the
prior written consent of the Lender,

The Obligors agree that notwithstanding anything to the contrary contained in any of the Facility Decurnents, the Lender shall
have the right to assign and / or transfer and / or novate and / or otherwise securitise its rights or obligations or any part thereof
under the Facility Documents, and / or the Qutstandings and/or enter into Indernnity or other arrangerients for risk sharing,
whether with or without recourse to the Lender, to ene or more scheduled commercial banks or any ather person whether
located / placed in ndia or outside tndla, without any reference or notice to the Obligors. The Obligors shall nat, however, claim
any privity of contract with any such entity to whom the Outstandings and/or the rights or obligations under the Facility
Pocuments have been assigned / transferred / securitised or the Lender has entered Into indemnity or arrangements for risk
sharing,

The Obligors irrevocably and unconditionally confirm that they shall continue to be bound by the terms of the Facility
Documents and the other documents in relation to the Facility notwithstanding such transfer or assignment by the Lender.

MSCLOSURE AND DATA PRIVACY

The Qbligors agree and authorize the Lender to disclose, from time to time, any infortmation and data relating to the Obligors

(including personal sensitive data or information and any information that requires a consent under the Information Technology

Act, 2008 and/or any other statute) and/or the Facility and/or other facilities availed by the Obligors and/ar the “financial

infermation’ as defined in Sectlon 3{13) of IBC, in or outside india without requirement of any notice or intimation:

23.1.1 to any of its Affiliates and to any member of Tata group or any of their employees, agents, represantatives ete.;

23.1.2  to third parties engaged by, or with which there is an arrangement of, the Lender or any member of Tata group for
purposes such as marketing of services and products, credit or other verification;

23.1.3 to any rating agency, insurar or insurance broker of, or direct or indirect provider of credit protection to the Lender or
any mermber of Tata Group;

2314  toany of the service providers or professional advisers of a member of the Tata group with the rights to further share
it with their sub-contractors in any jurisdiction;

23.1.5 to any credit bureau, database/databanks, torporate, banks, financial institutions ete;

23.1.6  toany Authority or other person as required by Applicable Law;

2317 to any person pursuant to an order or direction of an Authority:

23.1.8 to any credit information company, other agencies or any information utility or other lenders of the Obligors including
who may alse use, process the said information and data disclosed by the Lender in the manner as deemed fit by
them, and who may for consideration or otherwise furnish such processed information and data or products thereof
prepared by tham, to banks/financial institutions and other credit guarantors or registered users, as may be specified
by the RBI; and / or
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23.1.8  toany other person:

23.1.9.1 to {or through} whom the Lender assigns or transfers or novates {or may potentially assign or transfer or

novate) all ar any of its rights and obligations under the Facility Documents/Facility; and/or

23.1.9.2 pursuant to tha processing or management of data relating to the Facility or the Obligors; and/or

74.4.9.3 as the Lender may deem fit. ' ‘
‘The Obligors agree as a pre-condition of the Facility given to the Borrower by the Lender that in case the Obligors commit defauit
in the payment/repayment of the Outstandings on the Due Date(s), the Lender and/or RBI will have an un-qualified right to
disclose or publish the name/s of the Obligors or the name/s of their partner/s or directors as defaulter/s in such manner and
through such medium as the Lender or RBI in their absolute discretion may think fit including the photographs of the Borrower
and/or Obligors or any of their directors, partners, members or personnel. '
The Obligors hereby provide consent to the Lender to carry out the KYC and other requisite checks by such processes as may be
permissible under Applicable Law including authentication/verification of documents or details submitted for KYC purpose,
accessing and procuring data from databases maintained by statutory or other Authority. The Obligors expressly
authorise/consent to the Lender, its varfous service providers or agents, including for marketing, collections and racovery agents
to contact the Obligors telephonically, through e-mails, telephones, massages, 5MS, Whatsapp or other applications or
otherwlse even if the names of the Obligors appear in the Do Not Call or Do Net Disturb Register to inform the Obligors about
the marketing schemnes, various financial and/or investment products and/or offerings of other services, Outstandings under the
Facility Documents or any other aspact pertaining to any facilities avalled or to be availed by the Obligors. The Obligors also
expressly declare that such e-mails, telephonic calls, messages, SMS, Whatsapp messages ete. from the tele-callers, agents
and/or service provider of the Lender-and its associates, affiliates and/or group companies will not cause any inconvenience to
them and/or their family members, The Obligors expressly and irrevocably consent that for any claim against the service
providers, the Lender shall not be liable and the claim of the Obligors (or any of them) on this account shall be against the
service providers and/or tele-callers. The Obligors agree 1o the use of e-mails, messages, SMS5, Whatsapp snd/or other
applications for communication or sharing of information or docurents, agree to abide by the terms and conditions of such
applications and agree to the risks associated with such applications or sharing of information through them.

NOTICE/COMMUNICATION

Any notice, demand, statement or communication by the Lender to the Qbligors:-

24.1.1 may be sent to the Obligors by personal delivery, post, SMS, MMS3, whatsapp, e-mall, facsimile, website or other
writteri or recorded form of electronic communication to their address set out in the Facility Documents or the
address of the Obligors last known to the Lender;

24.1.2 if sent by post to an address in india, shall be deemed to have been served forty-pight {48) hours after posting, and if
sent by post to an address outside Indla, shall be deemed to have been served seventy-two (72) hours after posting;
and

24.,1.3 if sent by facsimile, 5M5, MMS, whatsapp, e-mail or other written or recorded form of electronic communication,
shall be deemed to have been sarved at the time of sanding.

Any notice or communication by the Obligors shall be in writing, may only be sent by personal delivery or pre-paid paost

addressed to the Lender through which the relevant Facility is granted to the Obligors, and will anly he effective when actually

received by the Lender. No oral communication shall bind the Lender. )

The Obligors agree and confirm that any notice or cormmunication sent to any of the Obligors shall be deemed to have been sent

to and received by all other Obligors as well.

RECORDS QF FACILITY

The Lender shall maintain or cause to he maintained in accordance with its usual practice, glectronic/computerised accounting
systems at its office, evidencing the amounts disbursed and due under the Facility Documents and such computer
genarated/maintained certificate/statement/accounts from the Lender's electronic terminals shall not be contested by the
Obligors and the entries made therein shall be conclusive evidence of the existence and amounts of the obligations of the
Obligors and amounts realised, recovered and expended induding in any legal action or proceedings arising out of or in
connection with the Facility Documents and the Obligors shall not contest the same, .

SEVERABILITY
Each of the provisions of the Facility Documents are intended to be and shall be construed as independent and several of each
otier. Invalidity, illegality or unenforceability of any provision (in whole or part) of the terms and conditions of the Facility

I
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Documents in any jurisdiction shali not affect such provision in any other jurisdiction or invalidate or affect the remaining
provisiens {including in case of partial invalidity, the valid part of the affected provision) of the Facility Documents.

MISCELLANEQUS TERMS

The Obligors, if required by the Lender, shall execute an irrevocable power of attarney in favour of the Lender Int the form,
substance and manner accepted to the Lender.

In the event any changes are required to be made ity any of the Facility Documents based on guldelines / directives issued by the
R8I to non-banking financial companies from time to time, such changes shall be deemed to be incorporated In the Facility
Documents as if the same were part of the documaents since inception and thereafter such amended terms and conditions will
thergupon apply to and be binding on the Obligors. Without prejudice to the aferesaid, the Lender may in Its sole discretion ask
the Qbligors 1o co-operate with the Lender to make those changes in the Facility Documents and the Obligors shall be bound by
the same.

The Facility Documents shall operate as a letter of continuity in favour of the Lender, to be anforceabla for the repayment of the
Outstandings and/ar all sums remaining unpaid under the Facllity now or hereafter, pursuant to the Facility Docurments {as may
be amended and modified from time to time) together with Interest, and other charges and all other costs, charges and
expenses which may be or become pavable in connection therewith.

Notwithstanding any suspension or termination of the Facility, all rights and remedies of the Lender as per the Facility
Documents shall continue to survive until the receipt by the Lender of the Qutstandings In full to its satisfaction,

The rights, powers and remedies given to the Lender by the Facility Docurnents shall be in addition to all rights, powers and
remedies given to the Lender by virtue of any other security, statute, or rule of law.

Nothing contained in the Facllity Documents shall be deemed ta limit or affect prejudicially the rights and powers of the Lender
under any Applicable Law.

Any forbearance or failure or delay by the Lender in exercising any tight, power or remedy under the Facility Documents or grant
of time, extension or Indulgence to an Obligor by the Lendar shall not be desmed to be waiver of such right, power or remedy,
and any single or partial exercise of any right, power or remedy under the Facility Documents shall not preclude the further
exercise thereof and every right and remedy of the Lender shall continue in full force and effect until such right, power or
remedy Is specifically waived by an instrument in writing executed by the Lender,

In the event of there being more than one Borrower and/ar Guarantor, the respective llabilities of each of the Barrowers
including Co-Borrowers and Guarantors hereunder shall be joint and several.

The Lender shall be entitled to enforce the Facility Docurments and its rights and benefits created thereunder and to seek any
and all remedies to the extent permissible under Applicable Law from time to time,

Save and except modified under the Facility Documents, all terms and conditions as applicable to Dishursement Requests shall
mutatis mutandis apply to online Disbursement Reguest made under the Facility Documents,

The Obllgors consent to the Lender disclosing and/or making available to RBI, any agencies, bureaus (including credit information
companies specified by the RBI or otherwise), Affiliates of the Lender, and other persons, the information and/or data including

. but not limited to a3 specified in Clause 23 hereinabove.

ARBITRATION

i any dispute, difference or claim arises between any of the Obligors and the Lender in connection with the Facllity or as to the
interpratation, valldity, implementation or effect of the Facility Documents or as to the rights and liabilities of the parties under
these T&Cs or alteged breach of the Facility Documents ar anything done or omitied to be done pursuant to the Facility
Documents, the sarme shall be settled by arbitration to be held in accordance with the Arbitration and Conciliation Act, 1996, or
any statitory amendments thereto as per the terms and procedures and at the place agread in the Specific Agreement. The
award of the arbitrator shall be final and binding on all parties concerned, The arbitration proceedings shall be in English
language. The cost of arbitration shall be borne by the Borrower.,

GOVERNING LAW AND JURISDICTION

These T&Cs and the Facility Documents are governed by and shall be construed in accordance with the laws of India. Subject to
the provisions of Clause 28 above, any suit, petition, reference or other filing permitted or required to be made pursuant to the
Arbitration and Conciliation Act, 1996 in respect of the matters arsing out of the Facility Documents including, without
fimitation, a petition for appointment of an arbitrator under Section 11 of the Arbitration and Conciliation Act, 1996 / an
application for setting aside the award/appeal shall be Instituted only i competent courts at the place agreed in the Specific

Agreement.




30. PROTECTIVE CLAUSES ' .
0.1  Neither the liability of the Obligors nor the validity or enforceability of the Facllity Documents shall be prejudiced, affected or

discharged by: h

20.2 the amendment, variation or modification of any document referred to therein, except to the extent specifically varied or
modifiad with the consent of the persons as required, pursuant to the terms of such document;

30.3 any change or restructuring of the corporate structure of an Obligor;

20.4 the invalidity, irregudarity or unenforceability of any obligation or Habllity of the Parties {including the Obligors} to the
Facility Documents;

30.5  any deficiency in the powers of the Obligors or any other persan to enter into or perform any of their respactive
obligations under the Facifity Documents or any Irregularity in the exercise thereof or any lack of authority by any person
purporting to act on its behalf;

30.6 the insolvency or liquidation or any Incapacity, disability, death or limitation or any change in the constitution, status,
control or ownership of the Obligors or any other person, as the tase may be; ’

30,7 any other charge, guarantee or right or remedy available to the Lender being or becoming wholly or partly void, voidable,
unenforceable or impajred by the Lender at any time releasing, refraining from enforcing, varying or in any other way
dealing with any of them or any power, right or remedy that the Lender may now or hereafter have from or against an
Qbligors or any other persan;

30.8 any act, omisston, avent or circumstance which would or ray but fnr this provision operate to prejudice, affect or
dizcharge the Facility Documents or the liability of the Obligors, as the case may be under the Facility Documents or any
other right, power or remedy conferred upon the Lender by the Facility Documents or by any Applicable Law; or

30.9 any other matter or thing whatsoever,




Ref. No.: TCL/LOA/DOA/060/2023 October 30, 2023

TO WHOMSOEVER IT MAY CONCERN

Pursuant to the authority vested in me by Tata Capital Limited (“Company”} vide
Power of Attorney dated 20t August, 2020, | hereby authorize Mr. Bohan Thacker
{(hereinafter referred to as "Authorised Person’) to sign, execute and register on behalf
ofthe Company, documents such as Master Terms and Conditions, Speciflc Terms and
Conditions, any other documents pertain ing to loan facilities and ancillary documents
relating to the Company and such other documents as may be required for
registration including but hot limited to Deed of Declaration,

I further authorize the Authorised Person to appear before the Registrar and Sub-~
Registrar of Assurances in any District or Sub-District appointed to register the
documents under the Jaw applicable thereto for the time being in force for the
registration of the above mentioned documents and also to admit the execution
thereofand to do or cause to be done all such acts, deeds, matters and things as may
be necessary or proper for effectual completion and registration of such documents.

Please note that the authority granted pursuant to this tetter shall be exercised by the
Authorised Person lawfully, diligently and responsibly, so long as the Authorised
Person continues to be in the employment of the Company or until this authority is
specifically revoked, whichever is earlier, As and when the Authorised Person cenges
to be in employment of the Company/revocation of the authority granted hersin, the
authority herein conferred shall stand revoked and the powers so exercised after the
cessation of employment/revecation of the authority shall be deemed to he
unauthorized and illegal,

lawfully do or cause ta be done or have done as per this authority,

Ihereby allow, ratify and confirm all and whatsoever the Authoriseq:l Person shall

For Tata Capital Limited

Mr, Rakesh Bhatia !
Chief Financial Officed

FRTA CAPITAL LIAITED
Fo Ly B S

Letda

Tel &y 27

WOL L U 1Y Floar Trer A Preds b Vw1253 BRCE Gar




Government of Tndia
Form GS8T REG-06
[See Rule 1001)}

Registration Certificate

Registration Number :27AADCP9147P1ZN

(Amended)

Business

Kadam Marg, Lower Parel, Mumbai Suburban, Maharashtra, 400013

1. [Legal Name TATA CAPITAT LIMITED
2. {Trade Name, if any TATA CAPITAL LIMITED
3. |Constitution of Business Public Limited Company
4. | Address of Principal Place of 111t Floor, 1101, 1102, Peninsula Business Park, Tower A, Ganpar Rao |

5. | Date of Liability 01/07/2017
. Date of Validity From 01/07/2017 To Not Applicable
7. Type of Registration Regular
T

F .

il

8. [Particulars of Approving Authpi"(_fl‘g_l"
3

Signature ‘
b
. < (VS
e R a Gor: 7
Designation Deputy Commissioners of State Tax w 'Q Q N L \“/f e 9 {
Jurisdictional Office MUMBALLTU-528 - — '
€ O RE
9. Date of issue of Certificate 23/07/2021 .

Mole: The registration certificate is required to be prominently displayed at all places of Business/Office(s) in the State.

o]

This is & systetn gencrated digitally signed Registration Certifi
the jurisdictional anthority,

cate issed based on the approval of application granied on 23/07/2021 by
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Satish Feawar

S/ Soni) Pawar

Mear shivshena shakha gazdhar bandn pawar chaw! 4201,
gudhar bandh 5.5, patil marg

Santaeruz(West) 5.0

hMumbat

Maharashtra 400054
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Satish Pawar -
% 4d  vear of Birth : 1992
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