
























 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT MEETING OF  
THE BOARD OF DIRECTORS OF THE COMPANY HELD ON MAY 9, 2025 

 

ISSUE OF NON-CONVERTIBLE DEBENTURES ON A PRIVATE PLACEMENT BASIS 
UPTO AN AMOUNT NOT EXCEEDING RS. 10,000 CRORE 

 
 

 

approve

 
 

Type of NCD Proposed Limit  
Secured including Market Linked NCDs  Upto Rs. 10,000 Crore 
Unsecured NCDs including, 
Subordinated Debt  

Upto Rs. 1,000 Crore 

Overall Limit Not exceeding Rs. 10,000 Crore 
 

Instrument Secured including Market Linked Non-Convertible Debentures / 
Unsecured including Subordinated Debt, Redeemable,  
Non-Convertible Debentures on a private placement basis. 

Issue Size Amount not exceeding Rs. 10,000 crore. 
Face Value of 
each Instrument 

Standard denomination of Rs. 1 crore / Rs. 1 lakh /  
Rs. 10 lakh or such other face value as may be prescribed by  
the regulator(s) from time to time.  

Type of Issue On a private placement basis. 
Rate of Interest/ 
Coupon rate 

Fixed Rate / Floating Rate / Zero Coupon / Coupon linked to 
performance of reference rate / reference index. Interest Rate on 
floating rate NCDs would be linked to external benchmarks such 
as INBMK, Government Securities, MIBOR, OIS, Repo Rate etc. 

Tenor Not exceeding 3,720 days for each series other than secured 
debentures and not exceeding 120 Months for each series of 
secured debentures.  

Security If Secured Non-Convertible Debentures: 
 

Debentures to be issued by the Company together with interest, 
costs, charges, remuneration of the Debenture Trustee and all 
other monies payable in respect thereof may be secured by way 
of creation of pari-passu charge on any one or more of: 
a. Specific immovable property of the Company; and 
b. Receivables arising from loans given for housing / loan 



 

 

against property and as specified / listed in the  
Debenture Trust Deed excluding those given as exclusive 
securities to the National Housing Bank. 
 

Such other assets that the Company may modify from time to 
time, so as to maintain security cover required by lender / investor 
and to the extent of a shortfall in security cover.  
It will be ensured that the requisite security cover will be 
maintained as per the regulatory norms. 

Purpose of Issue To augment resources of the Company to carry on the 

financing activities, lending and investments, repayment of 
existing loans, capital expenditure and working capital 
requirements within the regulatory norms.  
 

The same will not be used to facilitate resource requests of or 
utilization by group entities/ parent company/ associates. 

Whether the funds 
to be raised in 
series (tranches) or 
single issue 

 Amount to be raised in series (tranches). 

Rating To be obtained from any of the acceptable rating agencies, as 
may be required. 

Mode of holding by 
the investors 

Compulsorily in dematerialized form with either  

 
Listing of the NCDs Unlisted or to be Listed on the WDM segment of the  

National Stock Exchange of India and/or BSE Limited. 
Creation of 
Debenture 
Redemption 
Reserve 

Not required. Rule 18(7) of the Companies (Share Capital and 
Debentures) Rules, 2014, states that a Housing Finance 
Company is not required to create a Debenture Redemption 

 specified under Section 71 of the Act, in 
respect of privately placed debentures. 
 

However, the Company will create the DRR in case of 
amendment in the applicable laws.   

Issuance under 
existing ISINs 

Issuance of securities under the existing ISINs shall be permitted, 
if required, in accordance with SEBI Master Circular 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as 
amended from time to time.  

 

RESOLVED FURTHER that pursuant to the provisions of Section 42 of the Act and  
the applicable Rules framed thereunder, including any statutory modification or  
re-enactment thereof from time to time including SEBI Master Circular 
SEBI/HO/DDHS/PoD1/P/ /2024/54 issued on May 22, 2024, as amended from time to time, 
the Board of Directors of the Company do hereby approve  the following select group of 



 

 

persons (hereinafter referred to as the Identified Persons / Eligible Investors) for  
private placement of Non-Convertible Debentures: 
 
i) Banks 
ii) Mutual Funds 
iii) Companies registered in India 
iv) Bodies Corporate registered in India 
v) Limited Liability Partnerships 
vi) Foreign Institutional Investor 
vii) Financial Institution 
viii) Venture Capital Fund 
ix) Alternative Investment Fund 
x) Individuals 
xi) Hindu Undivided Family 
xii) Association of Persons 
xiii) Qualified Institutional Buyers as defined under the SEBI (Issue of Capital and 

Disclosure Requirements) Regulation, 2018, as amended from time to time 
xiv) Trusts 
xv) Pension Fund 
xvi) Gratuity Fund 
xvii) Provident Fund 
xviii) Superannuation Fund 
xix) Multilateral Agencies 
xx) Foreign Portfolio  

 
RESOLVED FURTHER that any two of the following persons acting jointly viz.  

the Managing Director, the Chief Financial Officer, the Company Secretary,  
Mr. Sandip Joshi, Vice President, Treasury, to finalise terms and conditions to be incorporated 
in the General Information Document and Key Information Document, and/ or any other 

 
 
RESOLVED FURTHER that any two of the following persons acting jointly  

viz. the Key Managerial Personnel of the Company, Mr. Mahesh Jaokar, Head Treasury and 
Private , Ms. Farzana Songgadan,  
Vice President, Finance and Accounts, TCL and Mr. Purna Chandra Panigrahy,  
Assistant Vice President   Treasury, TCL, to:  

 
(a) finalise, execute and issue on behalf of the Company, the General Information Document 

and Key Information Document and / or any other documents as per the applicable laws, 
and such other documents relating to the above issue of NCDs and to file the same with 
the Stock Exchanges for the purpose of listing and to make such changes therein as may 
be required; and 

(b) to confirm, attest on behalf of the Directors of the Company, such declaration(s) / 
attestation(s) to be included in the General Information Document and  
Key Information Document, as may be deemed necessary, in accordance with the 



 

 

provisions of the Companies Act, 2013 and the Rules made thereunder, the applicable 
Guidelines / Regulations / Circulars issued by SEBI from time to time and any amendment 
thereto, the Directions issued by RBI / NHB and other applicable laws, if any, with respect 

 

 
RESOLVED FURTHER that  any  two of the following persons acting jointly viz.  

the Key Managerial Personnel of the Company, Mr. Mahesh Jaokar, Head Treasury and 
, Ms. Farzana Songgadan,  

Vice President, Finance and Accounts, TCL, Mr. Felix Fernandes, Assistant Vice President, 
Treasury Mid Office, TCL, Mr. Kartik Jobanputra, Senior Manager - Treasury Mid Office, TCL, 
Mr. Ravi Kamat, Assistant Vice President, Finance and Accounts, Ms. Nitika Agrawal, 
Associate Vice President, Finance and Accounts and Mr. Purna Chandra Panigrahy,  
Assistant Vice president  Treasury, TCL, to: 
 
a. apply and execute all documents for applying to NSE and / or BSE for seeking  

in-principle / final approval for listing of the said NCDs;  

b. allot the said NCDs;  

c. to identify the persons, out of the Identified Persons to whom the private placement offer 
letter and application for the said NCDs will be issued and whose names and addresses 
will be recorded by the Company, in accordance with the provisions of Section 42 of  
the Act and the applicable Rules framed thereunder; and 

d. to sign any filing / intimation / disclosure to be filed with the Stock Exchanges(s) / 
 

 
RESOLVED FURTHER that any two of the following  persons  acting  jointly  viz.  

the Key Managerial Personnel of the Company, Mr. Mahesh Jaokar, Head Treasury and 
, Ms. Farzana Songgadan,  

Vice President, Finance and Accounts, TCL, Mr. Felix Fernandes, Assistant Vice President, 
Treasury Mid Office, TCL, Mr. Kartik Jobanputra, Senior Manager - Treasury Mid Office, TCL, 
Mr. Ravi Kamat, Assistant Vice President, Finance and Accounts, Ms. Nitika Agrawal, 
Associate Vice President - Finance and Accounts and Mr. Purna Chandra Panigrahy, 
Assistant Vice President  Treasury, TCL, to execute the Debenture Trust Deed, create and 
register charges and execute such other documents as may be required in connection with 
the NCDs issue and to affix the Common Seal of the Company on such documents, if required, 
and that for this purpose, any of the aforementioned persons may carry the Common Seal out 
of the Registered Office of the Company and bring it back to the Registered Office of  

 
 
RESOLVED FURTHER that authority be and is hereby severally granted to  

Mr. Rajiv Sabharwal, Chairman, Key Managerial Personnel of the Company,  
Mr. Kiran Joshi, Head  Mr. Sandip Joshi,  
Vice President  Treasury, Mr. Rajesh Bhakade, Senior Vice President - Treasury, TCL, and 
Mr. Sarvesh Laturia, Vice President  Treasury, TCL, to negotiate with the intermediaries 



 

 

mentioned below and to fix their remuneration, finalize the terms of their appointment and 
execute any documents with the said intermediaries as they may deem fit: 
 

Intermediary Party Proposed 
Debenture Trustee Any Debenture Trustee registered with 

Securities and Exchange Board of India. 

Registrar and Transfer Agent  
 

Depositories National Securities Depository Limited /  
Central Depository Services (India) Limited 

Merchant Banker / Broker / Arranger 
/ other intermediaries including Legal 
counsel (if required) 

 

 
RESOLVED FURTHER that the Company Secretary, be and is hereby appointed as the 

 
 

 that for the NCDs that may be issued, any information wherein 
materiality of such information / disclosures needs to be assessed and disclosed internally / 
externally, the Policy for Determining Materiality of Information for Disclosure to  

 
 
RESOLVED FURTHER that the names of all the Directors may be included as Directors in 

 
 
RESOLVED FURTHER that the aforementioned persons, be and are hereby severally 

authorized to do all such acts, deeds and things as may be necessary or incidental for giving 
 

 

 
For Tata Capital Housing Finance Limited 
 
 
 
 

Sanna Gupta 
Company Secretary 




