
 
      

 

April 25, 2023 
 
To, 
The Listing Department 
BSE Limited,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001        

To, 
The Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East),  
Mumbai – 400051 

       
Dear Sir / Madam,  
 
Sub: Outcome of Board Meeting 
Ref: Tata Capital Financial Services Limited (“the Company”) 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company, 
at its Meeting held today i.e. April 25, 2023, have, inter alia, approved the following: 
 
(i) Audited Standalone Financial Results for the quarter and year ended March 31, 2023 and 

the Audited Consolidated Financial Results for the year ended March 31, 2023 (“Audited 
Financial Results”) of the Company;  

(ii) Issuance of Secured, Redeemable, Non-Convertible Debentures upto an amount not 
exceeding Rs. 10,000 crore, on a private placement basis, in one or more tranches; and 

(iii) Based on the recommendation of the Nomination and Remuneration Committee, 
appointment of Mr. V. S. Radhakrishnan (DIN: 08064705), as an Additional Director and 
Independent Director of the Company for an initial term of five years with effect from  
April 25, 2023, subject to approval of the shareholders of the Company. 

 
Please find enclosed, the following: 
 
1. Audited Financial Results of the Company along with Auditors Report issued by the Joint 

Statutory Auditors of the Company, M/s Walker Chandiok & Co LLP, Chartered Accountants 
and M/s M M Nissim & Co. LLP, Chartered Accountants; and 

2. Declaration by the Managing Director pursuant to Regulation 52(3)(a) of the SEBI Listing 
Regulations. 

 
Further, please find enclosed the following: 
 
1. Large Corporate Disclosures pursuant to Chapter XII of the Operational Circular No. 

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended from time to time, 
issued by SEBI, for March 31, 2023; and 

2. Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI Listing 
Regulations for the year ended March 31, 2023. 

 



 
      

 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 
prescribed format is annexed to the Financial Results. 
 
Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and Circular issued 
by SEBI in this regard, a statement indicating the utilization of issue proceeds of Non-Convertible 
Debentures and statement indicating Nil deviation and variation is also annexed to the Financial 
Results. 
 
We request you to take the above on record. 
 
Thanking you,  
 
Yours faithfully,  
  
For Tata Capital Financial Services Limited 
 
 
 
Sonali Punekar  
Company Secretary  
 
Encl: as above 
 
CC:   IDBI Trusteeship Services Limited  

Universal Insurance Building,  
Ground Floor, Sir P.M. Road,  
Fort, Mumbai – 400 001 
 

CC:  Vistra ITCL (India) Limited  
The IL&FS Financial Centre  
Plot No. C-22, G Block, 7th Floor,   
Bandra Kurla Complex, Bandra (E)  
Mumbai - 400 051 
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