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To,

The Board of Directors

Tata Capital Limited

lith Floor, Tower A, Peninsula Business Park
Ganpatrac Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

" Re: Proposed initial public offering of equity shares of face value ¥ 10 each (the “Equity Shares™) of Tata
Capital Limited (the “Company” and such offering, the “Offer™) :

Dear Sir /Madam,

We, HDFC Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name and the
details mentioned herein being inserted as a Syndicate Member to the Offer, in the red herring prospectus (“RHP™)
and the prospectus (“Prospectus™) which the Company intends to file, with the Registrar of Companies, Maharashtra
at Mumbai (the “RoC”) the Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges™), as applicable and in any publicity matter, press release,
presentation or any other material in relation to the Offer (coltectively, the “Offer Documents™).

The following details with respect to us may be disctosed in the Offer Documents and any other documents in relation
to the Offer:

Name: HDFC Securities Limited

Address: I Think Techno Campus Building-B, 'Alpha’, 8th Floor, Opp. Crompton Greaves, Near Kanjurmarg
Station, Kanjurmarg (East), Mumbai - 400042

Telephone Number: +91 22 3075 3400

E-mail: customercare@hdfcsec.com

Website: www.hdfesec.com

Contact Person: Dipesh A Kale

SEBI Registration Number: INZ000186937

L} HBEC 9B,
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Logo:

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred
by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not
. misleading in any material respect. :

We undertake to keep the details of the Offer and contents of the Offer Documents .strictly confidential.

We confirm that we will immediately communicate any changes to the above information in writing to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) unti! the date when the Equity
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running 'Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

HDFC Securities Limited

Registered Address: | Think Techno Campus, Building - B, "Alpha”, Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg
(East), Mumbai 400 042. Tel.: +91-22-30753400 Fax; +91-22-30753435 www.hdfcsec.com
Member of NSE, BSE, MSEI, MCX | Reg No.: INZ000186937 | Member: CDSL | Reg No.: IN-DP-372-2018 | Re;earch Analysl: INH000002475 |
fnvestment Adviser: INAOOD011538 | PFRDA: POP-11092018 | AMFI: ARN13548 | Corporate Identr.ty Number (CIN) -
UB7120MH2000PLC152193 Compliance Officer: Murli V Karkera Contact; +91 22 3045 3600, Email; complianceofficen@hdfcsec.com
For anv comolaints / orievance: services@hdfcsec.com
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We also consent to the inclusion of this letter as a part of “Material Contracts and Documents Jor Inspection™ in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until
_ the Bid/Offer Closing Date including through online means on the website of the Company.

This consent letter including any annexures hereto is for purposes of information and may be relied upon by the
‘Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book Running
Lead Managers. We hereby consent to the submission and disclosure of this consent Jetter as may be necessary to the
SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the Book Running Lead Managers and in accordance with
applicable law, '

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be. .

Yours faithfully,

For and on behalf of HDFC Securities Limited

Name: Abhishe%d—o

Designation: Head — Investment Products
Date: 16" Sep 2025

Ce:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
Ist Floor, 27 BKC, Plot No. C — 27
"G" Block, Bandra Kurla Complex
* Bandra (East),
" Mumbai - 400 051
Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

. BNP Paribas
1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051
Maharashtra, India

HDFC Securities Limited

Registered Address: | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompion Greaves, Kanjurmarg
(East), Mumbai 400 042. Tel.: +31-22-30753400 Fax; +31-22-30753435 www.hdfcsec.com
Member of NSE, BSE, MSEl, MCX | Reg No.: INZ000186937 | Member: CDSL | Reg No.: IN-DP-372-2018 | Research Analyst INHO00002475 |
Investment Adviser: INAOQQ011538 | PFRDA; POP-11092018 | AMFE: ARN13549 | Corporate Identity Number (CiN} -
U67120MH2000PLC152193 Compliance Officer: Murli V Karkera Contact: +91 22 3045 3600, Email: complianceofficer@hdicsec.com
' For anv complaints / arievance: servicesi@hdfcsec.com




Citigroup Global Markets India Private Limited
1202, 12th floor .
First International Fmanclal Center
G-Block, Bandra Kurla Complex
" Bandra {East)
Mumbat 400 098
‘Maharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

Tth-floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi -
Mumbai 400 025
Maharashtra, India

IIFL Capital Services Limited

(Formerly known as lIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Maharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo Building
- Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashira, India
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(col!ectwely with any other book running lead managers that may be appomted in connection with the Offer,

the “Book Running Lead Managers™)

HDFC Securities Limited

Registered Address: | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg
{East), Mumbai 400 042. Tel.: +91-22-30753400 Fax: +91-22-30753435 www.hdfcsec.com
Member of NSE, BSE, MSEI, MCX | Reg No.: INZ000186937 | Member: CDSL | Reg No.: IN-DP-372-2018 | Research Analyst: INH000002475 |
Investment Adviser; INAOOOD11538 | PFRDA: POP-11082018 | AMFI: ARN13549 | Corporate Identity Number {CIN} -
UB7120MH2000PLC152193 Compliance Officer: Murli V Karkera Contact: +91 22 3045 3600, Email: complianceofficer@hdfcsec.com
' For anv complaints / arievance: services@hdfcsec.com
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. Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
" Peninsula Corporate Park,
Ganpatrao Kadam Marg,

Lower Parel, Mumbai 400 013,
Maharashtra, India :

Legal Counsel to the Book Running Le.ad Managers as to Indian Law

~ AZB & Partners
AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP'
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

“International Legal Counsel to the Bock Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909

HDFC Securities Limited

Registered Address: | Think Techno Campus, Building - B, “Alpha”, Office Floor 8, Near Kanjurmarg Station, Opp, Crompton Greaves,
s Kanjurmarn (East), Mumbai 400 042, Tel.: +81-22-30753400 Fax: +31-22-30753435 www.hdfcsec.com _
Member of NSE, BSE, MSEI, MCX | Reg No.: INZ000186937 | Member: CDSL | Reg No.: IN-DP-372-2018 | Resgarch Analyst:
INHOO0002475 | Investment Adviser: INADD0D011538 | PFRDA: POP-11092018 1 AMF! : ARN13549 | Corporate Identity Number (CIN)-
: U67120MH2000PLC152193
IRDA Corporate Agent Licence No. CA0062 | Compliance officer: Murli V. Karkera, C_ontact: +91 22 3045 3600,
Email: complianceofficer@hdfcsec.com, For any complaints / grievance: sewices@hdfcsec.pom
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_Annexure A
| 1. Registration Number: . INZ000186937
2. Date of registration / Renewal of registration: Aug 2017
3. _Date of expiry of registration: Till Renewed
4. If applied for renewal, date of application: -
5. Any communication from SEBI prohibiting us | No
from acting as syndicate member:
6. Any enquiry/investigation being conducted by [ No
SEBI:
7. Period up to which reglstranonf rencwal fees has | Till Expiry
been paid:
8. Details of any penalty imposed No

HDFC Securities Limited

i ildi *Alpha" j Station, Cpp. Crompton Greaves, Karjurmarg
i : chno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg
Regilred Addrss:! Thmk(glst) Mumbg'l 400 042, Tel.; +91-22-30753400 Fax; +91-22-30753435 www.hdfcsec.com

" Member of NSE BSE, MSEI MéX | Reg No.: INZ000186937 | Member: CDSL | Reg No.: IN-DP-372-2018 | Research Analyst: INH000002475 |

estme i N13549 | Corporate Identity Number (CIN) -
iment Adviser; INADD0011538 | PFRDA: POP-11092018 | AMFI: AR
U67120h|dr:3300}?’LC152193 Compliance Officer; Murli V Karkera Contact: +91 22 3045 3600, Email: complianceofficer@hdfcsec.com

For anv comolainis / orievance: services@hdfcsec.com
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1. CONSENT LETTER FROM THE SYNDICATE MEMBERS

To,

The Board of Directors

Tata Capital Limited

11th Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of face value T 10 each (the “Equity Shares”) of Tata
Capital Limited (the “Company” and such offering, the “Offer”)

Dear Sir /Madam,

We, Investec Capital Services ( India) Private Limited , do hereby consent to act as a Syndicate Member to the Offer
and to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer, in the red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) which the Company intends to file, with the Registrar of
Companies, Maharashtra at Mumbai (the “RoC”) the Securities and Exchange Board of India (“SEBI”) and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), as applicable and in any publicity
matter, press release, presentation or any other material in relation to the Offer (collectively, the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation
to the Offer:

Name: Investec Capital Services (India) Private Limited

Address: 11th floor, Parinee Crescenzo, E, G Block BKC, Bandra Kurla Complex, Bandra East, Mumbeai,
Maharashtra 400051

Telephone Number: +91 96195 51014

E-mail: Kunal.naik@investec.com

Website: https://www.investec.com/en_in.html

Contact Person: Kunal Naik

SEBI Registration Number: INZ000007138

AN
LOgO:Q’ Investec
CIN: U65923MH2010FTC204309
We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred

by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not
misleading in any material respect.

We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential.

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 g pond @il tec.co.in

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495

Bandra Kurla Complex Mumbai - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Autherity and regutated by the
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in
India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above.
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We confirm that we will immediately communicate any changes to the above information in writing to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date including through online means on the website of the Company.

This consent letter including any annexures hereto is for purposes of information and may be relied upon by the
Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book Running
Lead Managers. We hereby consent to the submission and disclosure of this consent letter as may be necessary to the
SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the Book Running Lead Managers and in accordance with
applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

Authorized Signatory med Signatory

Name: Neil Bharadwaj Name: Mufaddal Cementwala
Designation: CFO & COO Designation: Head of FSG
Dokl - 24y~ 56\’*25 Dake - 21~ s€p - 25
Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 lator-correspond @il co.in
1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495

Bandra Kurla Complex Mumbai - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the
Financiai Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in
India with Corporate ldentity Number U65923MH2010FTC204309 Registered office as above.
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Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C —27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Mabharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Mabharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Mabharashtra, India

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 pond @i co.in

1103-1104 Parinee Crescenzo, 11th fir B Wing Fax: +91 (22) 6849 7495

Bandra Kurla Complex Mumbal - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in
India with Corporate Identity Number U85923MH2010FTC204309 Registered office as above
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ICIC1 Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India

IIFL Capital Services Limited

(Formerly known as I[FL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Maharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the Offer,
the “Book Running Lead Managers”)

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
Sth Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg. Lower Parel
Mumbai 400 013

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulat pond @i co.n

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 {22) 6849 7495

Bandra Kurla Complex Mumbai - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulaled by the
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in
India with Corporate Identity Number U65923MH2010FTC2043089 Registered office as above
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International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP

Level 31,

Six Battery Road,

Singapore 049909

Investec Capital Services (Indla) Private Limited Tel: +91 (22) 6849 7400 respond @il tec.co.in
1103-1104 Parinee Crescenzo, 11th fir B Wing Fax: +91 (22) 6849 7495

Bandra Kurla Complex Mumbai - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank pic which is authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in
India with Corporate Identity Number U65923MH2010FTC204308 Registered office as above.
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Annexure A

1. Registration Number: INZ(000007138

2. Date of registration / Renewal of registration: Aptil 29", 2015

3. Date of expiry of registration: Permanent Registration
4. If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting | No

Investec Capital Services (India) from acting as
syndicate member:
6. Any enquiry/investigation being conducted by | No

SEBI:
7. Period up to which registration/ renewal fees has | Registration is permanent. Fees has been paid for the
been paid: block 08-Jul-23 to 07-Jul -26
8. Details of any penalty imposed None
Investec Capital Services {India) Private Limited _TeI: +91 (22) 6849 7400 gul pond (@il co.in
1103-1104 Parinee Crescenzo, 11th fir B Wing Fax: +91 (22) 6849 7495
Bandra Kurla Compl | - 400 051, India

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and the Prudential Regutation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in
India with Corporate Identity Number U65923MH2010F TC204308 Registered office as above
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SBICAP Securities Limited

Marathon Futurex, Unit No. 1201, “
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,

Mumbai 40001 3. Investment aur Trust, Dono

CONSENT LETTER FROM THE SYNDICATE MEMBERS

To,

The Board of Directors

Tata Capital Limited

11th Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of face value ¥ 10 each (the “Equity Shares™) of Tata
Capital Limited (the “Company” and such offering, the “Offer”)

Dear Sir /Madam,

We, SBICAP Securities Limited, do hereby consent to act as a Syndicate Member to the Otfer and to our name and
the details mentioned herein being inserted as a Syndicate Member to the Offer, in the red herring prospectus (““RHP”)
and the prospectus (“Prospectus”) which the Company intends to file, with the Registrar of Companies, Maharashtra
at Mumbai (the “RoC”) the Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and in any publicity matter, press release,
presentation or any other material in relation to the Offer (collectively, the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation
to the Offer:

Name: SBICAP Securities Limited

Address: Marathon Futurex, B Wing, Unit no 1201, 12th Floor, N M Joshi Marg, Lower Parel, Mumbai — 400013
Telephone Number: 91-22-69316411

E-mail: archana.dedhia@sbicapsec.com

Website: www.sbisecurities.in

Contact Person: Ms. Archana Dedhia

SEBI Registration Number: INZ000200032

Logo: As above

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred
by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not
misleading in any material respect.

We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential.

We confirm that we will immediately communicate any changes to the above information in writing to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the of the RHP until
the Bid/Offer Closing Date including through online means on the website of the

Corporate ldentity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP 14-2017
Research Analyst : INHO00000602 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited



SBICAP Securities Limited

Marathon Futurex, Unit No. 1201,

B-Wing, 12th Floor, N M Joshi Marg,
Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013.

Great
Place

To
Work
Certified

GRS securies.

Investment aur Trust, Dono

This consent letter including any annexures hereto is for purposes of information and may be relied upon by the
Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book Running
Lead Managers. We hereby consent to the submission and disclosure of this consent letter as may be necessary to the
SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the Book Running Lead Managers and in accordance with
applicable law.

All capitalized terms used herein and not specifically defined shall have the samc mcaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of SBICAP Securities Limited

Authorized signatory
Name: Ms. Archana Dedhia
Date: 15™ September, 2025

Ce:
Book Running Lead Managers

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Mabharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Mabharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Mabharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Maharashtra, India

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in
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SBICAP Securities Limited

Marathon Futurex, Unit No. 1201,

B-Wing, 12th Floor, N M Joshi Marg,
Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013.

GEEDN securies

Investment aur Trust, Dono

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Mabharashtra, India

IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Maharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the Offer,
the “Book Running Lead Managers™)

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Corporate Identity Number (CIN): U65999MH2005PLC155485
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SBICAP Securities Limited

Marathon Futurex, Unit No. 1201,

B-Wing, 12th Floor, N M Joshi Marg,
Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013.

GEEIRN securitios

Investment aur Trust, Dono

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909
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SBICAP Securities Limited

Marathon Futurex, Unit No. 1201,

B-Wing, 12th Floor, N M Joshi Marg,
Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013,

ISR securities

Investment aur Trust, Dono

Annexure A

1. Registration Number: INZ000200032

2. Date of registration / Renewal of registration: 12/9/2018

3. Date of expiry of registration: NA

4. |If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting SBICAP Securities | NA o
Limited from acting as Syndicate Member:

6. Any enquiry/ investigation being conducted by SEBI: NA

7. Period up to which registration/renewal fees has been paid: NA

8. Details of any penalty imposed NA
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