Saurabh Agrawal
2103, Artesia Building, Hind Cycle Marg, Worli, Mumbai 400 030, Maharashtra, India

CONSENT LETTER FROM THE NON-INDEPENDENT DIRECTOR
To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C-27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 023
Maharashtra, India

BNP Paribas

I North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Maharashfra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East}

Mumbai 400 098

Maharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbati 400 001

Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashira, India



ITFL Capital Services Limited

(Formerly known as HFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Maharashira, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashira, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 480 051

Maharashtra, India

{collectively with any other book running lead managers that may be appointed in connection with the Offer, the
“Book Running Lead Managers™)

The Board of Directors

Tata Capital Limited

11% Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 430013

Re: Proposed initial public offering of equity shares of Z 10 each (the “Equity Shares™) of Tata Capital Limited
(the “Company” and such initial public offering, the “Offer”)

Dear Sir /Madam,

I hereby give my consent to my name being included as Chairman and Non-executive Director of the Company, in
the pre-filed draft red herring prospectus (“Pre-DRHP*) and the updated draft red herring prospectus- I (“UDRHP-
I}, to be filed by the Company with the Securities and Exchange Board of India, (“SEBI™), and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the updated
draft red herring prospectus- I (“UDRHP-II") to be filed by the Company with SEBY, if required, the red herring
prospectus (“RHP™) and the prospectus (“Prospectus™} which the Company intends to file with Regisirar of
Companies, Maharashtra at Mumbai (“RoC”), the SEBI and any relevant Stock Exchanges in respect of the Offer
(collectively, the “Offer Documents™), and in any other Offer related material.

I consent to the inclusion of this letier as a part of “Material Contracts and Documents for Inspection” in connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date.

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers. | hereby consent to the submission and disclosure of this letter
as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or
for any other litigation purposes and/or for the records to be maintained by the Book Running Lead Managers and in
accordange with applicable law,

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

Name: Saurabh Agrawal :
Designation: Chairman, Non-Executive Director

Date: Apéeld 4, 20285

Ce:
Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5% Floor, Peninsula Chambers,
Peninsuta Corperate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909



Sujit Kumar Varma

Flat No. 1006, Tower 2, Casa Grande, Senapati Bapat Marg, Opposite Peninsula Corporate Park, Lower
Parel, Mumbai 400 013, Maharashtra, India

CONSENT LETTER FROM THE INDEPENDENT DIRECTOR
To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C-27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (Fast)

Mumbai 400 098

Maharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Maharashtra, India

ICICT Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India



HFL Capital Services Limited

(Formerly known as HFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel {(West)
Mumbai 400 013

Maharashtra, India

J.P. Morgaa India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 40¢ 093

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 (51

Maharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the QOffer, the
“Book Running Lead Managers™)

The Board of Directors

Tata Capital Limited

11% Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares™) of Tata Capital Limited
(the “Company” and such initial public offering, the “Offer”) ‘

Dear Sir Madam,

1 hereby give my consent to my name being included as an Independent Director of the Company, in the pre-filed
draft red herring prospectus (“Pre-filed DRHP™) and the updated draft red herring prospectus- I C'UDRHP-I), to be
filed by the Company with the Securities and Exchange Board of India, (“SEBI”)}, and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the updated draft red
herring prospectus- I (“UDRHP-II") to be filed by the Company with SEBI, if required, the red herring prospectus
(“RHP”} and the prospectus (“Prospectus’) which the Company intends to file with Registrar of Companies,
Maharashtra at Mumbai (“RoC*), the SEBI and any relevant Stock Exchanges in respect of the Offer (collectively,
the “Offer Documents™), and in any other Offer related material.

1 consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in' connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date.

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers. | hereby consent to the submission and disclosure of this
certificate as may be necessary to the SEBI, the Registrar of Companies, Maharashira at Mumbai (“ReC"), the Stock
Exchanges and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the
records to be maintained by the Book Running Lead Managers and in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

Name?Sujit Kuinar Varma

Designaﬁon; Independent Director
Date: é‘ﬁj&iﬂ-} 20957
Ce: -

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrac Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running L.ead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to Iuternational Law

Latham and Watkins LLP
9 Raffles Place

#42.02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909



Nagaraj Ijari
B-3, Chartered Gruha No. 4, Assaye Road, Near Ulsoor Lake, Frazer Town, Sivan Chetty Gardens,
Bengaluru 560 042, Karnataka, India

CONSENT LETTER FROM THE INDEPENDENT DIRECTOR

To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C-27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai - 400 G51

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P, B. Marg, Worli
Mumbai 400 025
Maharashira, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Mzharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Maharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 813

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Maharashtra, India

ICICI Securities Limited
ICICY Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India



OFL Capital Services Limited
(Formerly known as IIFL Securities Limited)
24th floot, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Mzharashtra, India

J.P. Morgan India Private Limited

ILP. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 0938

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 851

Maharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the Offer, the
“Book Running Lead Managers™)

The Board of Directors

Tata Capital Limited

11% Floor, Tower A, Peninsula Business Park
Ganpatrac Kadam Marg, Lower Parel, Mumbai City
Mumbai 4060013

Re: Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares™) of Tata Capital Limited
(the “Company” and such initial public offering, the “Offer™)

Dear Sir /Madam,

I hereby give my consent to my name being included as an Independent Director of the Company, in the pre-filed
draft red hetring prospectus (“Pre-filed DRIZP”) and the updated draft red herring prospectus- I (“UDRHP-I”), to be
filed by the Company with the Securities and Exchange Board of India, (“SEBTI”), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the updated draft red
herring prospectus- II (“UDRHP-II") to be filed by the Company with SEBI, if required, the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) which the Company intends to file with Registrar of Companies,
Maharashtra at Mumbai (“RoC”), the SEBT and any relevant Stock Exchanges in respect of the Offer (collectively,
the “Offer Documents”), and in any other Offer related material. ‘

{ consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date. '

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers. [ hereby consent to the submission and disclosure of this
certificate as may be necessary to the SEBI, the Registrar of Companies, Maharashitra at Mumbai (“RoC™), the Stock
Exchanges and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the
records to be maintained by the Book Running Lead Managers and in accordance with applicable law.

Capitalised terms used herein but not defined shalt have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

Y220

Name: Nagaraj jari
Designation; Independent Director

Date: AP}LLL H ) 2085
Ce:
Legal Counsel fo tke Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrac Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parcl
Mumbai 400 013

International Legal Counsel to the Compaﬂy as to International Law

Latham and Watkins LLP
9 Rafiles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909



Dr. Punita Kumar Sinha
51 Gate House Road, Chestnut Hill MA, 02467, United States of America

CONSENT LETTER FROM THE INDEPENDENT DIRECTOR
To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C - 27

“G” Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 051

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Mabharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India



IFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Maharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the Offer, the
“Book Running Lead Managers”)

The Board of Directors

Tata Capital Limited

11% Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Tata Capital Limited
(the “Company” and such initial public offering, the “Offer”)

Dear Sir /Madam,

I hereby give my consent to my name being included as an Independent Director of the Company, in the pre-filed
draft red herring prospectus (“Pre-filed DRHP”) and the updated draft red herring prospectus- I (“UDRHP-I”), to be
filed by the Company with the Securities and Exchange Board of India, (“SEBI™), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the updated draft red
herring prospectus- I (‘UDRHP-II) to be filed by the Company with SEBI, if required, the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) which the Company intends to file with Registrar of Companies,
Maharashtra at Mumbai (“RoC”), the SEBI and any relevant Stock Exchanges in respect of the Offer (collectively,
the “Offer Documents™), and in any other Offer related material.

I consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date.

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers. I hereby consent to the submission and disclosure of this
certificate as may be necessary to the SEBI, the Registrar of Companies, Maharashtra at Mumbai (“RoC”), the Stock
Exchanges and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the
records to be maintained by the Book Running Lead Managers and in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

Name: Dr. Punita Kumar Sinha
Designation: Independent Director

Date: W 4, 2025

Cc:
Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place '
#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909



Ramanathan Viswanathan
43/29A, Viswanathapuram Main Road, Kodambakkam, Chennai 600 024, Tamil Nadu, India

CONSENT LETTER FROM THE INDEPENDENT DIRECTOR
To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Maharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Maharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Mabharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India



IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Mabharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Mabharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the Offer, the
“Book Running Lead Managers”)

The Board of Directors

Tata Capital Limited

11%" Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Tata Capital Limited
(the “Company” and such initial public offering, the “Offer”)

Dear Sir /Madam,

I hereby give my consent to my name being included as an Additional Director and Independent Director of the
Company, in the pre-filed draft red herring prospectus (“Pre-filed DRHP*”) and the updated draft red herring
prospectus- I (“UDRHP-I"), to be filed by the Company with the Securities and Exchange Board of India, (“*SEBI”),
and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed (the “Stock
Exchanges™), the updated draft red herring prospectus- II (“UDRHP-IT") to be filed by the Company with SEBI, if
required, the red herring prospectus ("RHP”) and the prospectus (“Prospectus™) which the Company intends to file
with Registrar of Companies, Maharashtra at Mumbai (“RoC”), the SEBI and any relevant Stock Exchanges in respect
of the Offer (collectively, the “Offer Documents™), and in any other Offer related material.

I consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date.

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers. I hereby consent to the submission and disclosure of this
certificate as may be necessary to the SEBI, the Registrar of Companies, Maharashtra at Mumbai (*RoC”), the Stock
Exchanges and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the
records to be maintained by the Book Running Lead Managers and in accordance with applicable law.,

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

| O

Name: Ramanathan Viswanathan
Designation: Additional Director and Independent Director

Date: Apul i, 2025

Cec:
Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909



Ms. Geetha Ravichandran

Flat No. F'2 Bellview Apartments, 4th Main, 6" Cross, Defence Colony, Indira Nagar,
Bengaluru 560 038, Karnataka. Indis )

CONSENT LETTER FROM THE iNDﬁ?ENI}ENT BIRECTOR
To

Kotak Mahindra Capital Company Limiter
1t Floor, 27 BEC. Plot No. €~ 27

“G™ Block: Bandra Kurla Compie:

Bandra (Bast

Mumibai 400051

Muharashtra, India

Axis Capital Limited
Ist floor. Axis House
P B, Marg, Worl
Mumbai 400 027
Mahapashira, Indi

BNP Paribas

1 Morth Avenue. Maker Maxity
Randra-Kurls Complex. Bandra {10
Mumbat 400 051

Maharashtra, Inaw

Citigroup Global Markets India Private Limited
1302, 12 oo

First Infernational Financial Center

GuBlock, Bandra Kurla Cotplex

Bandra (Hast)

Munbar 400:098

Maharashtea, Ind

HDFC Bank Limites

[nvestment Banking Group

Einitno: 701,702 and 702-A

7:h floor, Tower 7 and 3. One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbat 400 013

Maharashtra, now

HSBC Securities and Capital Markets {(India) Private Limited
32460, Mahatma Gandbt Roac

ort

Mumbai 400 001

Maharashira, lndia

HCICK Secuarities Limited

ICICT Venture House

Anpasahel Marathe Mare

Prabhadev

Mumnba 400 025

Maharashitra, India

HFLCapital Services Limited
(Formerly known as HIFL Securities Linited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel { West:
Mumbar 400015

Maharashtra, Indie

JP. BMorgan budia Private Limited
1P Morgan Tower

CHECST Roud. Kalina

Santacruz {East}

Mumbai 400 09>

Maharashiva, Inae

SBI Capital Markets Limited

fau, 1 fioor, A & B Wing

“APIZE L TESCen O BULaing

panara sutia Compiex, Bandra (Hast)



Mumbai 400051
Maharashira, India

{collcctively with any other book running lead managers that may be appointed in connection with the Offer, the
“Book Running Lead Managers™

The Beard of Direcors
Fata Capital Limited

1% Floor, Tower A, Peninsula Business Park
Cyanpatrao Kadsm Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of ‘10 each {the “Equity Shares”) of Tata Capital
Limdted (the “Company™ and sugh Initial public offering, the “Offer™

Dear Sir/ Maaam

| hereby give my consent fo my name being included as an Additional and Independent Director of the Company, in
the updated draft red herring prospectus-- 11 (“UDRHPI"Y to be filed by the Company with Secunties and
“xchange Board of India, {“SEBIL”), the red herring prospectus {REP?)aud the prospectus {“Prospectus”) which
the Company intends 1o file with Registrar of Companies, Muharashtra st Mumbai (*ReC™), the SEBI and any
relevant stock exchange(s) where the Equity Shares of the Company awe proposed to be listed {the “Stoc
Exchanges™) in respect of the Offer {collectively; the “Offer Documents™), and in any other Offer related materiai.

* consent to the inclusion of this letter as & part of “Material Contracts and Documents, for Inspection’™ in connection
with the Offer. which will be available for public for inspection {fom date of the filing of the RHP until the
Bid/Offer Closing Date;

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors 10 eacho
the Company and the Book Running Lead Manugers. | heteby consent fo the submission and disclosure of this
certificate as may be necessary to the SEBL the Registrar of Companies, Maharashira at Mumbai (*RoC”"). the
Stock Exchanges and any other regulatory of judicial authorities and/ot for any otlier Btigation purposes and/or for
i FOCOTAS T De MAIIIed by the Book Running Lead Managers and in accordance withupplicable Taw,

Capitalised terms used herein but ot defined shall have the same mieaning as ascribed o them in the Offer
Documenis

Sincerelv

mr;mw

“wpnies Geetha Ravichandrah
Jesignation: Additional and Independent Director

ate: Sefi’ewubu, l2., 2025
(%
Legal Counsel to the Company as to Indinn vaw

‘yrif Amarchand Mangaldas
il rwoor, Feninsula Chambers,
»aitnsuia Corporate Park,
Gunpatrao Kadam Marg,
Lower Parel, Mumnbat 400013
Maharashira, Indiz

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZE & Purtners

5 7B House, Peninsula Corporate Park
sanpatrao Kadam Marg, Lower Parel

Mumba 400 013

International Legal Counsel to the Company as to International Law

Latham snd Watkins LLP
w Raifles Place

22432 Republic Plaza
singapore 048619



international Legal Counsel to the Book Running Lead Managers a8 to Inferaational Law

Sidiey Austin LLP
Level 31,

Buttery Roao
St QR




Ankur Verma

Flat No. 1402, 14" Floor, B Wing, Sunmist, CTS No. 426, Hubtown, Off N.S Phadake Road, Saiwadi, Andheri
(East), Mumbai - 400 069 )

CONSENT LETTER FROM THE NON-INDEPENDENT DIRECTOR
To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C-27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtra, India

Axis Capital Limited
1st floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Mabharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Mabharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Mabharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Mabharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Mabharashtra, India



IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Maharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Maharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashtra, India

(collectively with any other book running lead maragers that may be appointed in connection with the Offer, the
“Book Running Lead Managers”™)

The Board of Directors

Tata Capital Limited

11* Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Tata Capltal lelted
(the “Company” and such initial public offering, the ‘Offer”)

Dear Sir /Madam,

I hereby give my consent to my name being included as Additional and Non-Executive Director of the Company, in
the red herring prospectus (“RHP”) and the prospectus (“Prospectus™) which the Company intends to file with
Registrar of Companies, Maharashtra at Mumbai (“RoC”), the Securities and Exchange Board of India, (“SEBI”),
and any relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed (the “Stock
Exchanges”) in respect of the Offer (collectively, the “Offer Documents™), and in any other Offer related material.

I consent to the inclusion of this letter as a part of “Material Coniracts and Documents for Inspection” in connsction
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date. ‘ ‘

This letter may be relied upon by the Corr:; zany, the Bock Rurning Lead Managers and the legal advisors to each cf
the Company and the Book Running Lead Managers. I hereby consent to the submission and discloszre of this letter
as may be necessary to the SEBI, the RoC, the Stock Exchzrges and any other regulatory or judicial authorities and/or
for any other litigation purposes and/cr for the rew“ds to be mamtamed by the Book Running Lead Managers aﬂd in
accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

[S

'

e: Ankur Verma
Designation: Additional and Non-Executive Director
Date: S&Pj“&y“«b,&ﬁﬁf TAND X051

Cc:
Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5™ Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909



Rajiv Sabharwal
C-183, Kalpataru Sparkle, Nanasaheb Dharmadhikari Road, Bandra East, Mumbai 400 051, Maharashtra

CONSENT LETTER FROM THE NON-INDEPENDENT DIRECTOR
To

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C-27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtra, India

Axis Capital Limited
Ist floor, Axis House
P. B. Marg, Worli
Mumbai 400 025
Maharashtra, India

BNP Paribas

1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12th floor

First International Financial Center

G-Block, Bandra Kurla Complex

Bandra (East)

Mumbai 400 098

Maharashtra, India

HDFC Bank Limited

Investment Banking Group

Unit no. 701, 702 and 702-A

7th floor, Tower 2 and 3, One International Centre
Senapati Bapat Marg, Prabhadevi

Mumbai 400 013

Mabharashtra, India

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road

Fort

Mumbai 400 001

Mabharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India



IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013

Mabharashtra, India

J.P. Morgan India Private Limited
I.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumbai 400 098

Mabharashtra, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashtra, India

(collectively with any other book running lead managers that may be appointed in connection with the Offer, the
“Book Running Lead Managers™)

The Board of Directors

Tata Capital Limited

11" Floor, Tower A, Peninsula Business Park
Ganpatrao Kadam Marg, Lower Parel, Mumbai City
Mumbai 400013

Re: Proposed initial public offering of equity shares of T 10 each (the “Equity Shares”) of Tata Capital Limited
(the “Company” and such initial public offering, the “Offer”)

Dear Sir /Madam,

I hereby give my consent to my name being included as Managing Director & CEO of the Company, in the pre-filed
draft red herring prospectus (“Pre-DRHP”) and the updated draft red herring prospectus- I (“UDRHP-I"), to be filed
by the Company with the Securities and Exchange Board of India, (“SEBI”), and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), the updated draft red
herring prospectus- II (“UDRHP-II”) to be filed by the Company with SEBI, if required, the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) which the Company intends to file with Registrar of Companies,
Maharashtra at Mumbai (“RoC”), the SEBI and any relevant Stock Exchanges in respect of the Offer (collectively,
the-“Offer Documents™), and in any other Offer related material.

I consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date.

This letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of
the Company and the Book Running Lead Managers. I hereby consent to the submission and disclosure of this letter
as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or
for any other litigation purposes and/or for the records to be maintained by the Book Running Lead Managers and in
accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Documents.



Sincerely,

Name: Mr. Rajiv Sabharwal

Designation: Managing Director & CEQ
Date: 4 A‘PJ-UJL} 2025

Ce:
Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5' Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 049909
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