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CONSENT FROM THE SELLING SHAREHOLDER

Date: M ARCH 2%, 2025
To,

The Beard of Diracioss
Tata Capital Limited

11th Floor, Tower 4, P@ﬁ%mu‘:a B 3
Ganpairao Kadam Marg, Lower Parel, Mumbai City
i 400013

N

Sub: Proposed initial public offering of equity shares having face value of 10 each (the “Equity Shares”y of
Tata Capital Limited {the “Cowmpany™ and such offering, the “Offer”)

We hereby give our conseut 1o the following!

(1 Inctasion of up fo 100 Bguity Shares represonting 6.05% of the pre-Offer Eqwty Share capital of
the Company on fully dilut s, held by us in the Company a8 partofthe offer forsale dn'the Offer{the
*Qffered Share 5’) itrthe Offer, subiect 10 the approval of the Securi nes and Bxchange Board of India

“SEBY"), and of any other regulatory sulhorty, if required.
t] & p

{n) Inclusion of ourname asa selling rand any otherinformation (in part or full) as required under
the SEBI JCDR Regulations and other app% c ﬂ3«}= laws in the Pre-filed Diaft Red Herring Prospectus, the
updited draff red herring prospechus-I (“UDREP-I") and the updated draft red hering prospectus-I
(“UDRHP-IT™, if Leq u%d to be-filed by the Company with the SEBI and any refevantstock exchangs(s)
where the Equity Shares.are propesad to be listed (tha “Stock Exchanges™); the Red Herring Prospectus
and the Prospectus wh.\,n the Company indends to file with the Registvar of Companies, Maharashiraat
Mumbai-(the “RoC"y and thoreafter f te with SEBI and the-Stock Exchauges orany other ds
filed or issued fnrelation toths Offe

nzent to the RoC, pussiuantto the provisions of Sections.26
s, SEBI or any other statutory or regulatory authority, as

We confirm that this con
wrading on the Stock Exchangrs,

~h Equity Shares of the Company start
nthe absence of any wrilten comsmunication fonrus.
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We-vonfirm that the. }ny;‘mirﬂun; in this lr: ter igitrue, omplete, correct, and adequate, and pot misleading inany
miaterial respes oanies Act, 2013, the SERI ICDR Regulations

and-pther a‘;p; which would Tfﬁe‘} the contents-of this Jétter

misleading inits form or ¢o

1 thiat we will immedialely comununizat
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zding on the Stock Exchanges pursuant 1o the O ffe
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We consent to the i
with the Offer, whic
s Diate.

sots and Documents for npection” |
c from date of the filing of the RHEPwntil the

forin

hie for p"H;A

Full) in the pre-filed draft red heming {#Pre-filed
I ("UDRHP~I"’), the Gpdated diaft ed h%mua pros z& ooy~ 1
y ectns (FProspectus™) filed in relation

DiTer (oslle u,: 7 the “Ofﬁa‘ Decume:ﬂs“"} or :my other Ojer-rh e‘ad material, and may be relied upon by the
any, the Book Running Lmé ’»‘v’ gez‘s am* the !e i counzels awfﬂﬁv:;wd by the Campmy and the Book Running
@d df’a“ belng ;‘szds.d in the Offer
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For Tata Sons Private Limited

HDFC Bank Limited
’e 1 g; G




IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 440 013

Mzharashira, India

J.P. Morgan India Private Limited
J.P. Morgan Tower

Off CST Road, Kalina

Santacruz (East)

Mumibai 400 098

Mzharashira, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East),

Mumbai — 400 051

Maharashtira, India

SBI Capital Markets Limited

1501, 15th floor, A & B Wing
Parines Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashira, India

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers,
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Lower Parel, Mumbai 400 013,
Maharashira, India

Legal Counsel te the Book Running Lead Managers as to Indian Law

AZB & Partners

AZB House, Peninsula Corporate Park

npatrao Kadam Marg, Lower Parel
Mumbai 400 013

International Legal Counsel to the Company as to International Law

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 0486190

International Legal Counsel to the Book Running Lead Managers as to International Law

Sidley Austin LLP
Level 31,

Six Battery Road,
Singapore 045509



