








September 17, 2025 
 
To,  
The Board of Directors, 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park,  
Ganpatrao Kadam Marg, Lower Parel,  
Mumbai 400 013, Maharashtra, India 
 
Dear Sir/ Madam,  
 
Re: Proposed Initial Public Offer of Equity Shares of Tata Capital Limited (“Company”), (“Offer”) 
 
We, the undersigned, do hereby consent to act as Book Running Lead Managers to the captioned public issue and 
to our name and following details being inserted as Book Running Lead Manager to the Offer in the Updated 
Draft Red Herring Prospectus – II, Red Herring Prospectus and Prospectus to be filed with the Registrar of 
Companies, Maharashtra at Mumbai (“RoC”), the National Stock Exchange of India Limited and BSE Limited 
(the “Stock Exchanges”) and the Securities and Exchange Board of India, (“SEBI”), as applicable. The following 
details with respect to us may be disclosed:  
 

 
Axis Capital Limited 
1st Floor, Axis House 
P. B. Marg, Worli   
Mumbai 400 025  
Maharashtra, India 
Telephone: +91 22 4325 2183 
E-mail: tatacapital.ipo@axiscap.in 
Investor grievance E-mail: complaints@axiscap.in 
Website: www.axiscapital.co.in 
Contact Person: Ankit Bhatia / Pratik Pednekar 
SEBI Registration No: INM000012029 
 
We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We 
also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market 
offer. We further confirm that we have not been debarred from functioning by any regulatory authority. The copy 
of our registration certificate is enclosed as Annexure A. 
 
We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority 
pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended. 
 
We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock 
Exchanges and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer, start 
trading on the stock exchange/s. In the absence of any communication from us, you may assume that there is no 
change in respect of the matters covered in this certificate. 
 
 



 
 
Yours faithfully, 
 
For and on behalf of Axis Capital Limited 
 
 
 
 
 
Authorized signatory 
Name: Pratik Pednekar 
Designation: Assistant Vice President 





 

 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS 
 
 
To,  
 
The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 
 
Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 
Dear Sir /Madam, 
 
We, BNP Paribas, do hereby consent to act as book running lead manager to the Offer and to our name and the details 
mentioned herein, being inserted as a book running lead manager to the Offer, in the pre-filed draft red herring 
prospectus (“Pre-filed DRHP”), and the updated draft red herring prospectus- I (“UDRHP-I”), which the Company 
intends to file, with the Securities and Exchange Board of India (“SEBI”), and the stock exchanges where the Equity 
Shares are proposed to be listed (“Stock Exchanges”), the updated draft red herring prospectus-II (“UDRHP-II”) to 
be filed by the Company with SEBI, if required, and the red herring prospectus (“RHP”) and the prospectus 
(“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file with SEBI, Registrar of 
Companies, Maharashtra at Mumbai (“RoC”) and the Stock Exchanges, as applicable and any other documents in 
relation to the Offer. 
 
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer  
 
 
Logo:  
 
Name: BNP Paribas 
Address: 1 North Avenue, Maker Maxity, Bandra – Kurla Complex, Bandra (E), Mumbai 400 051 
Telephone Number: +91 22 3370 4000 
E-mail: DL.TataCapital.IPO@bnpparibas.com  
Website: www.bnpparibas.co.in 
Contact Person: Mahabir Kochar 
Investor Grievance e-mail: indiainvestors.care@asia.bnpparibas.com 
SEBI Registration Number: INM000011534 
FCRN: F00743 
 
Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 
Company: 
 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 
1. NIL NIL NIL 

 
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues.  
 
None of the shareholders of the Company are directly or indirectly related to us or our associates.  

mailto:DL.TataCapital.IPO@bnpparibas.com
http://www.bnpparibas.co.in/
mailto:indiainvestors.care@asia.bnpparibas.com


 

 

 
We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not 
misleading in any material respect. 
 
We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 
 
We confirm that we will immediately communicate any changes to the above information in writing to the Company 
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date including through online means on the website of the Company. 
 
This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent 
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges 
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of BNP Paribas 
 
 
 
 
 
Authorized signatory 
Name: Sameer Lotankar 
Date: 3rd April, 2025 
Designation: Director, Advisory & Capital Markets 
 
 
 
 
 
Authorized signatory 
Name: Naveen Akkara 
Date: 3rd April, 2025 
Designation: Director, Advisory & Capital Markets 
 
 
 
Cc: 
 
Book Running Lead Managers  
 
Kotak Mahindra Capital Company Limited  



 

 

1st Floor, 27 BKC, Plot No. C – 27 
"G" Block, Bandra Kurla Complex 
Bandra (East),  
Mumbai – 400 051 
Maharashtra, India  
 
Axis Capital Limited  
1st floor, Axis House  
P. B. Marg, Worli  
Mumbai 400 025 
Maharashtra, India 
 
Citigroup Global Markets India Private Limited  
1202, 12th floor  
First International Financial Center 
G-Block, Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 098  
Maharashtra, India 
 
HDFC Bank Limited  
Investment Banking Group 
Unit no. 701, 702 and 702-A  
7th floor, Tower 2 and 3, One International Centre 
Senapati Bapat Marg, Prabhadevi 
Mumbai 400 013 
Maharashtra, India 
 
HSBC Securities and Capital Markets (India) Private Limited  
52/60, Mahatma Gandhi Road 
Fort 
Mumbai 400 001  
Maharashtra, India 
 
ICICI Securities Limited  
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited 
(Formerly known as IIFL Securities Limited) 
24th floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (West)  
Mumbai 400 013 
Maharashtra, India 
 
J.P. Morgan India Private Limited  
J.P. Morgan Tower 
Off CST Road, Kalina  
Santacruz (East) 
Mumbai 400 098 
Maharashtra, India 
 



 

 

SBI Capital Markets Limited  
1501, 15th floor, A & B Wing  
Parinee Crescenzo Building 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051  
Maharashtra, India 
 
(collectively with any other book running lead managers that may be appointed in connection with the Offer, 
the “Book Running Lead Managers”) 
 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas  
5th Floor, Peninsula Chambers,  
Peninsula Corporate Park,  
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013,  
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
 
International Legal Counsel to the Company as to International Law  
 
Latham and Watkins LLP 
9 Raffles Place 
#42-02 Republic Plaza 
Singapore 048619 
 
International Legal Counsel to the Book Running Lead Managers as to International Law  
 
Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 
 



 

 

Annexure A 
 
 

 
Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 

1. Registration Number:  INM000011534 
2. Date of registration / Renewal of registration (as 

applicable):  
August 4, 2014 

3. Date of expiry of registration  NA 
4. If applied for renewal, date of application:  NA 
5. Any communication from SEBI prohibiting BNP 

Paribas from acting as Book Running lead 
manager in the Offer: 

Nil 

6. Any enquiry/investigation being conducted by 
SEBI:  

Nil 

7. Period up to which registration/ renewal fees has 
been paid: 

NA 

8. Details of any penalty imposed Nil 
 



 

 

 
 
 



 

 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS 
 
To,  
 
The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 
 
Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 
Dear Sir /Madam, 
 
We, Citigroup Global Markets India Private Limited, do hereby consent to act as book running lead manager to the 
Offer and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer, 
in the pre-filed draft red herring prospectus (“Pre-filed DRHP”), and the updated draft red herring prospectus- I 
(“UDRHP-I”), which the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), and 
the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), the updated draft red 
herring prospectus-II (“UDRHP-II”) to be filed by the Company with SEBI, if required, and the red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to 
file with SEBI, Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the Stock Exchanges, as applicable and 
any other documents in relation to the Offer. 
 
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer:  

Logo:  
Name: Citigroup Global Markets India Private Limited 
Address: 1202, 12th Floor First International Financial Center, G – Block Bandra Kurla Complex, Bandra (East), 
Mumbai, 400 098, Maharashtra, India 
Telephone Number: +91 22 61759999 
E-mail: tatacapitalipo@citi.com  
Website: www.online.citibank.co.in/rhtm/citig roupglobalscreen1.html  
Contact Person: Karishma Asrani 
Investor Grievance e-mail: investors.cgmib@citi.com  
SEBI Registration Number: INM000010718 
CIN: U99999MH2000PTC126657 
 
Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 
Company: 
 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 
1. Tata Capital Limited NIL NIL 

 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues. 

mailto:tatacapitalipo@citi.com
http://www.online.citibank.co.in/rhtm/citig%20roupglobalscreen1.html
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None of the shareholders of the Company are directly or indirectly related to us or our associates.  
 
We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not 
misleading in any material respect. 
 
We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 
 
We confirm that we will immediately communicate any changes to the above information in writing to the Company 
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date including through online means on the website of the Company. 
 
This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent 
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges 
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of Citigroup Global Markets India Private Limited 

       
 
 
Authorized signatory 
Name: Amulya Goyal 
Date: 31 March, 2025 
Designation: Managing Director 
 
 
Cc: 
 
Book Running Lead Managers 
 
Kotak Mahindra Capital Company Limited  
1st Floor, 27 BKC, Plot No. C – 27 



 

 

"G" Block, Bandra Kurla Complex 
Bandra (East),  
Mumbai – 400 051 
Maharashtra, India  
 
Axis Capital Limited  
1st floor, Axis House  
P. B. Marg, Worli  
Mumbai 400 025 
Maharashtra, India 
 
BNP Paribas  
1 North Avenue, Maker Maxity  
Bandra-Kurla Complex, Bandra (E)  
Mumbai 400 051  
Maharashtra, India 
 
HDFC Bank Limited  
Investment Banking Group 
Unit no. 701, 702 and 702-A  
7th floor, Tower 2 and 3, One International Centre 
Senapati Bapat Marg, Prabhadevi 
Mumbai 400 013 
Maharashtra, India 
 
HSBC Securities and Capital Markets (India) Private Limited  
52/60, Mahatma Gandhi Road 
Fort 
Mumbai 400 001  
Maharashtra, India 
 
ICICI Securities Limited  
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited 
(Formerly known as IIFL Securities Limited) 
24th floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (West)  
Mumbai 400 013 
Maharashtra, India 
 
J.P. Morgan India Private Limited  
J.P. Morgan Tower 
Off CST Road, Kalina  
Santacruz (East) 
Mumbai 400 098 
Maharashtra, India 
 



 

 

SBI Capital Markets Limited  
1501, 15th floor, A & B Wing  
Parinee Crescenzo Building 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051  
Maharashtra, India 
 
(collectively with any other book running lead managers that may be appointed in connection with the Offer, 
the “Book Running Lead Managers”) 
 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas  
5th Floor, Peninsula Chambers,  
Peninsula Corporate Park,  
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013,  
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
 
International Legal Counsel to the Company as to International Law  
 
Latham and Watkins LLP 
9 Raffles Place 
#42-02 Republic Plaza 
Singapore 048619 
 
International Legal Counsel to the Book Running Lead Managers as to International Law  
 
Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 
 



 

 

Annexure A 

 



              
We understand your world 

Investment Banking  
Unit no. 701, 702 and 702-A, 7th floor, 
Tower 2 and 3, One International Centre, 
Senapati Bapat Marg, Prabhadevi, 
Mumbai – 400013 
Tel.: 022 - 3395 8233 
Email : investmentbanking@hdfcbank.com 

 

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013 
HDFC Bank Ltd.  CIN: L65920MH1994PLC080618   GST No - 27AAACH2702H1ZO | HSN 997151 

 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS 
 
                 Date: April 01, 2025
 
To,  
 
The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 
 
Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 
Dear Sir /Madam, 
 
We, HDFC Bank Limited, do hereby consent to act as book running lead manager to the Offer and to our name and 
the details mentioned herein, being inserted as a book running lead manager to the Offer, in the pre-filed draft red 
herring prospectus (“Pre-filed DRHP”), and the updated draft red herring prospectus- I (“UDRHP-I”), which the 
Company intends to file, with the Securities and Exchange Board of India (“SEBI”), and the stock exchanges where 
the Equity Shares are proposed to be listed (“Stock Exchanges”), the updated draft red herring prospectus-II 
(“UDRHP-II”) to be filed by the Company with SEBI, if required, and the red herring prospectus (“RHP”) and the 
prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file with SEBI, 
Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the Stock Exchanges, as applicable and any other 
documents in relation to the Offer. 
 
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer :  
 

Logo:           
Name:          HDFC Bank Limited 
Address:     Investment Banking Group, 
     Unit no. 701, 702 and 702-A, 

7th floor, Tower 2 and 3, 
One International Centre, 

                                                                        Senapati Bapat Marg, 
  Prabhadevi, Mumbai – 400013 

 
Telephone Number:     +91 22 3395 8233 
E-mail:      tcl.ipo@hdfcbank.com 
Website:     www.hdfcbank.com 
Contact Person:     Bharti Ranga / Souradeep Ghosh 
Investor Grievance e-mail:   investor.redressal@hdfcbank.com 
SEBI Registration Number:    INM000011252 
CIN:       L65920MH1994PLC080618 
 
Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 
Company: Nil 
 

http://www.hdfcbank.com/personal/index


              
We understand your world 

Investment Banking  
Unit no. 701, 702 and 702-A, 7th floor, 
Tower 2 and 3, One International Centre, 
Senapati Bapat Marg, Prabhadevi, 
Mumbai – 400013 
Tel.: 022 - 3395 8233 
Email : investmentbanking@hdfcbank.com 

 

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013 
HDFC Bank Ltd.  CIN: L65920MH1994PLC080618   GST No - 27AAACH2702H1ZO | HSN 997151 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues. 
 
None of the shareholders of the Company are directly or indirectly related to us or our associates.  
 
We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not 
misleading in any material respect. 
 
We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 
 
We confirm that we will immediately communicate any changes to the above information in writing to the Company 
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date including through online means on the website of the Company. 
 
This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent 
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges 
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 
 
 
Yours faithfully, 
 
For and on behalf of HDFC Bank Limited  

 
Authorized signatory 
Name: Ashwani Tandon 
Designation: Senior Vice President and Head ECM – Execution 
 
 
 
 
 
 
 
 
 
 

http://www.hdfcbank.com/personal/index


              
We understand your world 

Investment Banking  
Unit no. 701, 702 and 702-A, 7th floor, 
Tower 2 and 3, One International Centre, 
Senapati Bapat Marg, Prabhadevi, 
Mumbai – 400013 
Tel.: 022 - 3395 8233 
Email : investmentbanking@hdfcbank.com 

 

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013 
HDFC Bank Ltd.  CIN: L65920MH1994PLC080618   GST No - 27AAACH2702H1ZO | HSN 997151 

 

 
Cc: 
 
Book Running Lead Managers  
 
Kotak Mahindra Capital Company Limited  
1st Floor, 27 BKC, Plot No. C – 27 
"G" Block, Bandra Kurla Complex 
Bandra (East),  
Mumbai – 400 051 
Maharashtra, India  
 
Axis Capital Limited  
1st floor, Axis House  
P. B. Marg, Worli  
Mumbai 400 025 
Maharashtra, India 
 
BNP Paribas  
1 North Avenue, Maker Maxity  
Bandra-Kurla Complex, Bandra (E)  
Mumbai 400 051  
Maharashtra, India 
 
Citigroup Global Markets India Private Limited  
1202, 12th floor  
First International Financial Center 
G-Block, Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 098  
Maharashtra, India 
 
HSBC Securities and Capital Markets (India) Private Limited  
52/60, Mahatma Gandhi Road 
Fort 
Mumbai 400 001  
Maharashtra, India 
 
ICICI Securities Limited  
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited 
(Formerly known as IIFL Securities Limited) 
24th floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (West)  
Mumbai 400 013 
Maharashtra, India 
 

http://www.hdfcbank.com/personal/index


              
We understand your world 

Investment Banking  
Unit no. 701, 702 and 702-A, 7th floor, 
Tower 2 and 3, One International Centre, 
Senapati Bapat Marg, Prabhadevi, 
Mumbai – 400013 
Tel.: 022 - 3395 8233 
Email : investmentbanking@hdfcbank.com 

 

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013 
HDFC Bank Ltd.  CIN: L65920MH1994PLC080618   GST No - 27AAACH2702H1ZO | HSN 997151 

 

J.P. Morgan India Private Limited  
J.P. Morgan Tower 
Off CST Road, Kalina  
Santacruz (East) 
Mumbai 400 098 
Maharashtra, India 
 
SBI Capital Markets Limited  
1501, 15th floor, A & B Wing  
Parinee Crescenzo Building 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051  
Maharashtra, India 
 
(Collectively with any other book running lead managers that may be appointed in connection with the Offer, 
the “Book Running Lead Managers”) 
 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas  
5th Floor, Peninsula Chambers,  
Peninsula Corporate Park,  
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013,  
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
 
International Legal Counsel to the Company as to International Law  
 
Latham and Watkins LLP 
9 Raffles Place 
#42-02 Republic Plaza 
Singapore 048619 
 
International Legal Counsel to the Book Running Lead Managers as to International Law  
 
Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 
 

http://www.hdfcbank.com/personal/index


              
We understand your world 

Investment Banking  
Unit no. 701, 702 and 702-A, 7th floor, 
Tower 2 and 3, One International Centre, 
Senapati Bapat Marg, Prabhadevi, 
Mumbai – 400013 
Tel.: 022 - 3395 8233 
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Annexure A 
 

 
Date: April 01, 2025 

 
Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 

1. Registration Number:  INM000011252 
2. Date of registration / Renewal of registration (as 

applicable):  
23-01-2014 (Last renewal) 

3. Date of expiry of registration (if applicable, else 
state NA):  

Permanent Registration 

4. If applied for renewal, date of application (if 
applicable, else state NA):  

N.A. 

5. Any communication from SEBI prohibiting 
HDFC Bank Limited from acting as Book 
Running lead manager in the Offer: 

Nil 

6. Any enquiry/investigation being conducted by 
SEBI:  

Nil 

7. Period up to which registration/ renewal fees has 
been paid: 

22-01-2026 

8. Details of any penalty imposed Nil 
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Senapati Bapat Marg, Prabhadevi, 
Mumbai – 400013 
Tel.: 022 - 3395 8233 
Email : investmentbanking@hdfcbank.com 

 

Regd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013 
HDFC Bank Ltd.  CIN: L65920MH1994PLC080618   GST No - 27AAACH2702H1ZO | HSN 997151 

 

 

http://www.hdfcbank.com/personal/index


 

HSBC Securities and Capital Markets (India) Private Limited  
Regd. Off: 52/60 Mahatma Gandhi Road, Fort, Mumbai-400 001, India. 

Telephone: +91 22 6864 1289 Facsimile: +91 22 6653 6206 /07/08 
CIN-U67120MH1994PTC081575 

RESTRICTED RESTRICTED 

August 4, 2025  
 
To,  
 
The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 
 
Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 
Dear Sir /Madam, 
 
We, HSBC Securities and Capital Markets (India) Private Limited, do hereby consent to act as book running lead 
manager to the Offer and to our name and the details mentioned herein, being inserted as a book running lead manager 
to the Offer, in the pre-filed draft red herring prospectus (“Pre-filed DRHP”), and the updated draft red herring 
prospectus- I (“UDRHP-I”), which the Company intends to file, with the Securities and Exchange Board of India 
(“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), the 
updated draft red herring prospectus-II (“UDRHP-II”) to be filed by the Company with SEBI, if required, and the red 
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 
Company intends to file with SEBI, Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the Stock 
Exchanges, as applicable and any other documents in relation to the Offer. 
 
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer:  
 

Logo:       
Name:     HSBC Securities and Capital Markets (India) Private Limited 
Address:     52/60, Mahatma Gandhi Road Fort, Mumbai 400 001 

Maharashtra, India 
Telephone Number:    +91 22 6864 1289 
E-mail:     tatacapipo@hsbc.co.in 
Website:     www.business.hsbc.co.in 
Contact Person:     Harsh Thakkar / Harshit Tayal 
Investor Grievance e-mail:   investorgrievance@hsbc.co.in 
SEBI Registration Number:   INM000010353 
CIN:      U67120MH1994PTC081575 
 
Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company 
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues.  
 
None of the shareholders of the Company are directly or indirectly related to us or our associates.  
 
We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not 
misleading in any material respect. 
 
We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 
 



 

HSBC Securities and Capital Markets (India) Private Limited  
Regd. Off: 52/60 Mahatma Gandhi Road, Fort, Mumbai-400 001, India. 

Telephone: +91 22 6864 1289 Facsimile: +91 22 6653 6206 /07/08 
CIN-U67120MH1994PTC081575 

RESTRICTED RESTRICTED 

We confirm that we will immediately communicate any changes to the above information in writing to the Company 
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date including through online means on the website of the Company. 
 
This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent 
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges 
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For HSBC Securities and Capital Markets (India) Private Limited  
 

 
Authorized Signatory  
Name: Ranvir Davda      Name: Rishi Tiwari 
Designation: MD & Co-Head, Investment Banking, India  Designation: Director 
Contact: +91 22 2268 1837     Contact: +91 22 6864 1289 
Email: ranvirdavda@hsbc.co.in     Email: rishi.tiwari@hsbc.co.in  
 
Cc: 
 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas  
5th Floor, Peninsula Chambers,  
Peninsula Corporate Park,  
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013,  
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
 
  



 

HSBC Securities and Capital Markets (India) Private Limited  
Regd. Off: 52/60 Mahatma Gandhi Road, Fort, Mumbai-400 001, India. 

Telephone: +91 22 6864 1289 Facsimile: +91 22 6653 6206 /07/08 
CIN-U67120MH1994PTC081575 

RESTRICTED RESTRICTED 

International Legal Counsel to the Company as to International Law  
 
Latham and Watkins LLP 
9 Raffles Place 
#42-02 Republic Plaza 
Singapore 048619 
 
International Legal Counsel to the Book Running Lead Managers as to International Law  
 
Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 
 
 
 



 

SEBI Registration: INM000011179 CIN No.: L67120MH1995PLC086241  
ICICI Securities Limited Registered Office: ICICI Venture House Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India 
Tel (91 22) 6807 7100 Fax (91 22) 6807 7801  
Website Address: www.icicisecurities.com 

 
To,  
 
The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 
 
Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of Tata 

Capital Limited (the “Company” and such offering, the “Offer”) 
 
Dear Sir /Madam, 
 
We, , ICICI Securities Limited, do hereby consent to act as book running lead manager to the Offer and to our name 
and the details mentioned herein, being inserted as a book running lead manager to the Offer, in the pre-filed draft red 
herring prospectus (“Pre-filed DRHP”) which the Company intends to file, with the Securities and Exchange Board 
of India (“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), 
the updated draft red herring prospectus-II (“UDRHP-II”) to be filed by the Company with SEBI, if required, and the 
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 
Company intends to file with SEBI, Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the Stock 
Exchanges, as applicable and any other documents in relation to the Offer. 
 
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer:  
 
Logo:  
 
Name: ICICI Securities Limited 
Address: ICICI Venture House, Appasaheb Marathe Marg Prabhadevi, Mumbai 400 025, Maharashtra, India 
Telephone Number: +91 22 6807 7100  
E-mail: tatacapital.ipo@icicisecurities.com 
Website: www.icicisecurities.com 
Contact Person: Tanya Tiwari 
Investor grievance E-mail: customercare@icicisecurities.com 
SEBI Registration Number: INM000011179 
CIN: L67120MH1995PLC086241 
 
Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 
Company: 
 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 
1. Nil Nil Nil 

 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues.  
 
None of the shareholders of the Company are directly or indirectly related to us or our associates.  
 
We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not 
misleading in any material respect. 
 
We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 
 

http://www.icicisecurities.com/
mailto:tatacapital.ipo@icicisecurities.com
http://www.icicisecurities.com/
mailto:customercare@icicisecurities.com


 

SEBI Registration: INM000011179 CIN No.: L67120MH1995PLC086241  
ICICI Securities Limited Registered Office: ICICI Venture House Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India 
Tel (91 22) 6807 7100 Fax (91 22) 6807 7801  
Website Address: www.icicisecurities.com 

We confirm that we will immediately communicate any changes to the above information in writing to the Company 
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date including through online means on the website of the Company. 
 
This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent 
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges 
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of ICICI Securities Limited 
 
 
 
 
 
Authorized signatory 
Name: Hitesh Malhotra  
Date: April 1, 2025 
Designation: Vice President  
 
Cc: 
 
Book Running Lead Managers  
 
Kotak Mahindra Capital Company Limited  
1st Floor, 27 BKC, Plot No. C – 27 
"G" Block, Bandra Kurla Complex 
Bandra (East),  
Mumbai – 400 051 
Maharashtra, India  
 
Axis Capital Limited  
1st floor, Axis House  
P. B. Marg, Worli  
Mumbai 400 025 
Maharashtra, India 
 
BNP Paribas  
1 North Avenue, Maker Maxity  
Bandra-Kurla Complex, Bandra (E)  
Mumbai 400 051  
Maharashtra, India 
 

http://www.icicisecurities.com/


 

SEBI Registration: INM000011179 CIN No.: L67120MH1995PLC086241  
ICICI Securities Limited Registered Office: ICICI Venture House Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India 
Tel (91 22) 6807 7100 Fax (91 22) 6807 7801  
Website Address: www.icicisecurities.com 

Citigroup Global Markets India Private Limited  
1202, 12th floor  
First International Financial Center 
G-Block, Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 098  
Maharashtra, India 
 
HDFC Bank Limited  
Investment Banking Group 
Unit no. 701, 702 and 702-A  
7th floor, Tower 2 and 3, One International Centre 
Senapati Bapat Marg, Prabhadevi 
Mumbai 400 013 
Maharashtra, India 
 
HSBC Securities and Capital Markets (India) Private Limited  
52/60, Mahatma Gandhi Road 
Fort 
Mumbai 400 001  
Maharashtra, India 
 
ICICI Securities Limited  
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited 
(Formerly known as IIFL Securities Limited) 
24th floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (West)  
Mumbai 400 013 
Maharashtra, India 
 
J.P. Morgan India Private Limited  
J.P. Morgan Tower 
Off CST Road, Kalina  
Santacruz (East) 
Mumbai 400 098 
Maharashtra, India 
 
SBI Capital Markets Limited  
1501, 15th floor, A & B Wing  
Parinee Crescenzo Building 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051  
Maharashtra, India 
 
(collectively with any other book running lead managers that may be appointed in connection with the Offer, 
the “Book Running Lead Managers”) 
 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas  

http://www.icicisecurities.com/


 

SEBI Registration: INM000011179 CIN No.: L67120MH1995PLC086241  
ICICI Securities Limited Registered Office: ICICI Venture House Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India 
Tel (91 22) 6807 7100 Fax (91 22) 6807 7801  
Website Address: www.icicisecurities.com 

5th Floor, Peninsula Chambers,  
Peninsula Corporate Park,  
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013,  
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
 
International Legal Counsel to the Company as to International Law  
 
Latham and Watkins LLP 
9 Raffles Place 
#42-02 Republic Plaza 
Singapore 048619 
 
International Legal Counsel to the Book Running Lead Managers as to International Law  
 
Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 
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To, 

The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 

Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) of Tata 
Capital Limited (the “Company” and such offering, the “Offer”) 

Dear Sir /Madam, 

We, J.P. Morgan India Private Limited, do hereby consent to act as book running lead manager to the Offer and to our 
name and the details mentioned herein, being inserted as a book running lead manager to the Offer, in the pre-filed 
draft red herring prospectus (“Pre-filed DRHP”), and the updated draft red herring prospectus- I (“UDRHP-I”), 
which the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), and the stock 
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), the updated draft red herring 
prospectus-II (“UDRHP-II”) to be filed by the Company with SEBI, if required, and the red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to 
file with SEBI, Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the Stock Exchanges, as applicable and 
any other documents in relation to the Offer. 

The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer:  

Logo: 
Name: J.P. Morgan India Private Limited 
Address: J.P. Morgan Tower, Off C.S.T Road, Kalina, Santacruz - East, Mumbai - 400098 
Telephone Number: +91 22 6157 3000 
E-mail: TataCapital_IPO@jpmorgan.com
Website: www.jpmipl.com
Contact Person: Krittvee Bastawala / Avinash Anand
Investor Grievance e-mail: investorsmb.jpmipl@jpmorgan.com
SEBI Registration Number: INM000002970
CIN: U67120MH1992FTC068724

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 
Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 
Company: 
NIL

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 
authority, court or tribunal from acting as an intermediary in capital market issues.  

We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and not 
misleading in any material respect. 

We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 

J.P. Morgan India Private Limited 
J.P. Morgan Tower, Off C.S.T. Road, Kalina, Santacruz - East, Mumbai - 400 098, India 

Telephone: 91-22-6157 3000 Facsimile: 91-22-6157 3911 
CIN: U67120MH1992FTC068724 

www.jpmipl.com

mailto:TataCapital_IPO@jpmorgan.com
http://www.jpmipl.com/
mailto:investorsmb.jpmipl@jpmorgan.com


We confirm that we will immediately communicate any changes to the above information in writing to the Company 
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date including through online means on the website of the Company. 

This consent letter including any annexures hereto may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We hereby consent 
to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges 
and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of J.P. Morgan India Private Limited 

Authorized signatory 
Name: Prashansa Jiwrajka 
Date: Apr 4, 2025 
Designation: Executive Director 

Cc: 

Book Running Lead Managers 

Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC, Plot No. C – 27 
"G" Block, Bandra Kurla Complex 
Bandra (East), 
Mumbai – 400 051 
Maharashtra, India 

Axis Capital Limited 
1st floor, Axis House 
P. B. Marg, Worli 
Mumbai 400 025 
Maharashtra, India 

BNP Paribas 
1 North Avenue, Maker Maxity 
Bandra-Kurla Complex, Bandra (E) 
Mumbai 400 051 
Maharashtra, India 

J.P. Morgan India Private Limited 
J.P. Morgan Tower, Off C.S.T. Road, Kalina, Santacruz - East, Mumbai - 400 098, India 

Telephone: 91-22-6157 3000 Facsimile: 91-22-6157 3911 
CIN: U67120MH1992FTC068724 

www.jpmipl.com



Citigroup Global Markets India Private Limited 
1202, 12th floor 
First International Financial Center 
G-Block, Bandra Kurla Complex
Bandra (East)
Mumbai 400 098
Maharashtra, India

HDFC Bank Limited 
Investment Banking Group 
Unit no. 701, 702 and 702-A 
7th floor, Tower 2 and 3, One International Centre 
Senapati Bapat Marg, Prabhadevi 
Mumbai 400 013 
Maharashtra, India 

HSBC Securities and Capital Markets (India) Private Limited 
52/60, Mahatma Gandhi Road 
Fort 
Mumbai 400 001 
Maharashtra, India 

ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 

IIFL Capital Services Limited 
(Formerly known as IIFL Securities Limited) 
24th floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (West) 
Mumbai 400 013 
Maharashtra, India 

SBI Capital Markets Limited 
1501, 15th floor, A & B Wing 
Parinee Crescenzo Building 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

(collectively with any other book running lead managers that may be appointed in connection with the Offer, 
the “Book Running Lead Managers”) 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas 
5th Floor, Peninsula Chambers, 
Peninsula Corporate Park, 
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013, 
Maharashtra, India 

J.P. Morgan India Private Limited 
J.P. Morgan Tower, Off C.S.T. Road, Kalina, Santacruz - East, Mumbai - 400 098, India 

Telephone: 91-22-6157 3000 Facsimile: 91-22-6157 3911 
CIN: U67120MH1992FTC068724 

www.jpmipl.com



Legal Counsel to the Book Running Lead Managers as to Indian Law 

AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 

International Legal Counsel to the Company as to International Law 

Latham and Watkins LLP 
9 Raffles Place 
#42-02 Republic Plaza 
Singapore 048619 

International Legal Counsel to the Book Running Lead Managers as to International Law 

Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 

J.P. Morgan India Private Limited 
J.P. Morgan Tower, Off C.S.T. Road, Kalina, Santacruz - East, Mumbai - 400 098, India 

Telephone: 91-22-6157 3000 Facsimile: 91-22-6157 3911 
CIN: U67120MH1992FTC068724 

www.jpmipl.com



Annexure A 

J.P. Morgan India Private Limited 
J.P. Morgan Tower, Off C.S.T. Road, Kalina, Santacruz - East, Mumbai - 400 098, India 

Telephone: 91-22-6157 3000 Facsimile: 91-22-6157 3911 
CIN: U67120MH1992FTC068724 

www.jpmipl.com



 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

 
To,  
 
The Board of Directors 
Tata Capital Limited 
11th Floor, Tower A, Peninsula Business Park 
Ganpatrao Kadam Marg, Lower Parel, Mumbai City 
Mumbai 400013 
 
Re: Proposed initial public offering of equity shares of face value ₹ 10 each (the “Equity Shares”) 

of Tata Capital Limited (the “Company” and such offering, the “Offer”) 
 
Dear Sir /Madam, 
 
We, SBI Capital Markets Limited, do hereby consent to act as book running lead manager to the Offer and to 
our name and the details mentioned herein, being inserted as a book running lead manager to the Offer, in the 
pre-filed draft red herring prospectus (“Pre-filed DRHP”), and the updated draft red herring prospectus- I 
(“UDRHP-I”), which the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), 
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), the updated 
draft red herring prospectus-II (“UDRHP-II”) to be filed by the Company with SEBI, if required, and the red 
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 
the Company intends to file with SEBI, Registrar of Companies, Maharashtra at Mumbai (“RoC”) and the 
Stock Exchanges, as applicable and any other documents in relation to the Offer. 
 
The following details with respect to us may be disclosed in the Offer Documents and any other documents in 
relation to the Offer :  
 

Logo:  
Name: SBI Capital Markets Limited 
Address: 1501, 15th Floor, A & B Wing, G Block Parinee Crescenzo, Bandra Kurla Complex Bandra (East), 
Mumbai 400051, Maharashtra 
Telephone Number: +91 22 4006 9807 
E-mail: tatacapital.ipo@sbicaps.com 
Website: www.sbicaps.com 
Contact Person: Kristina Dias  
Investor Grievance e-mail: investor.relations@sbicaps.com 
SEBI Registration Number: INM000003531 
CIN: U99999MH1986PLC040298 
 
We confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company: 
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also 
certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.  
 
None of the shareholders of the Company are directly or indirectly related to us or our associates.  
 
We confirm that the information in this certificate is true, fair, complete, correct, accurate, and adequate, and 
not misleading in any material respect. 
 
We undertake to keep the details of the Offer and contents of the Offer Documents strictly confidential. 
 
We confirm that we will immediately communicate any changes to the above information in writing to the 
Company and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date 
when the Equity Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In 
the absence of any such communication from us, the Book Running Lead Managers and the legal advisors, 

http://www.sbicaps.com/


 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

each to the Company and the Book Running Lead Managers, can assume that there is no change to the above 
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” 
in connection with the Offer, which will be available for public for inspection from date of the filing of the 
RHP until the Bid/Offer Closing Date including through online means on the website of the Company. 
 
This consent letter including any annexures hereto may be relied upon by the Company, the Book Running 
Lead Managers and the legal advisors to each of the Company and the Book Running Lead Managers. We 
hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the 
RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation 
purposes and/or for the records to be maintained by the Book Running Lead Managers and in accordance with 
applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of SBI Capital Markets Limited 

 
 
Authorized signatory 
Name: Kristina Dias 
Date: March 31, 2025 
Designation: Vice President 
 
Cc: 
 
Book Running Lead Managers  
 
Kotak Mahindra Capital Company Limited  
1st Floor, 27 BKC, Plot No. C – 27 
"G" Block, Bandra Kurla Complex 
Bandra (East),  
Mumbai – 400 051 
Maharashtra, India  
 
Axis Capital Limited  
1st floor, Axis House  
P. B. Marg, Worli  
Mumbai 400 025 
Maharashtra, India 
 
BNP Paribas  
1 North Avenue, Maker Maxity  
Bandra-Kurla Complex, Bandra (E)  
Mumbai 400 051  
Maharashtra, India 
 
Citigroup Global Markets India Private Limited  
1202, 12th floor  
First International Financial Center 
G-Block, Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 098  

http://www.sbicaps.com/


 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

Maharashtra, India 
 
HDFC Bank Limited  
Investment Banking Group 
Unit no. 701, 702 and 702-A  
7th floor, Tower 2 and 3, One International Centre 
Senapati Bapat Marg, Prabhadevi 
Mumbai 400 013 
Maharashtra, India 
 
HSBC Securities and Capital Markets (India) Private Limited  
52/60, Mahatma Gandhi Road 
Fort 
Mumbai 400 001  
Maharashtra, India 
 
ICICI Securities Limited  
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited 
(Formerly known as IIFL Securities Limited) 
24th floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (West)  
Mumbai 400 013 
Maharashtra, India 
 
J.P. Morgan India Private Limited  
J.P. Morgan Tower 
Off CST Road, Kalina  
Santacruz (East) 
Mumbai 400 098 
Maharashtra, India 
 
(collectively with any other book running lead managers that may be appointed in connection with 
the Offer, the “Book Running Lead Managers”) 
 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas  
5th Floor, Peninsula Chambers,  
Peninsula Corporate Park,  
Ganpatrao Kadam Marg, 
Lower Parel, Mumbai 400 013,  
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
 
International Legal Counsel to the Company as to International Law  
 
Latham and Watkins LLP 
9 Raffles Place 
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#42-02 Republic Plaza 
Singapore 048619 
 
International Legal Counsel to the Book Running Lead Managers as to International 
Law  
 
Sidley Austin LLP 
Level 31, 
Six Battery Road, 
Singapore 049909 
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