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ISSUE OF COMMERCIAL PAPER (CP)

LETTER OF OFFER

TATA CAPITAL LIMITED .

11th Fioor, Tower A, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel Mumbai 400013
NBEC

Mr. Rajiv Ssbharwal

Managing Director and CEQ

Subsidary of Tata Sons Ltd.

INES756114QD9%
June 10, 2025 ~

2,00,00,00 000
Tenar 365 Days - June 10, 2026 Record Date : Jfune 9, 2025 «
Praposed to be Listed
The funds raised through this Issue, after mesting the expenditures of and related to the lssue,
will be used for (i) various financing activities, including lending (ii) fo repay our existing loans;
(iii) working capital managemsnt; and (iv} business operations, including for our capital
expenditure (v) Investment in aceordance with the investment policies approved by the company.

FIMMDA Convenlions

Credit Rating | Credit Rating 2
(obiained if any)

CRISIL Ratings Lid ICRA Lt

Al+ Al+

May 20, 2025 May 15, 2025
July 18, 2025 August 13, 2025 ~
July 18, 2026 August 13, 2026 7
Rs. 30,500 crores Rs. 30,500 crores

Refer Sr.No. 3 of Annexure C

NA

HDFC BANK LTD

Lodha - T Think Techno Campus, Building - ALPHA, 4th Floor - Office,
Near Kanjurmarg Railway Station, Kanjurmarg(E), Mumbai-400042

NA

NA

Commereial Paper

Rs 20,000 Lacs -

TATA CAPITAL LIMITED -
INVESTORS IN COMMERCIAL PAPER
NA

NA

NA

NA
NA
NA
NA

Extent of Guarantee Conditions under which the guarantee will be invoked

TATAR CAPITAL LIMITED
Corporate Identity Number UE5990MH1921PLCOR0E7D
Tith Floar Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400 013
Tel 91 22 6606 9000 Web www tatacapital com
Registered Office 11th Fioor Tower A Peninsuta Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400013
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2. Limit as per CRA
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C. Fund-hased facilities from banks/Financial institutions, if
any

D. Shareholding details of promoters / details

of shares pledped.. ...

E. FINANCIAL SUMMARY of TATA CAPITAL
LIMITED

SEQUITY
SNET WORTH
S[NVESTMENT IN SUBSIDIARIES / AFFILIATES
+TOTAL DEBT OUTSTANDING
- SHORT TERM {= 1 YEAR)
- OTHER DEBT
+GROSS INCOME
SFOPERATING PROFIT (PBITD)
#GROSS PROFIT (PETD)
“NET PROFIT (POST TAX)
AUDIT QUALIFICATIONS (if any) e

F. Details of statulory auditor and changes thereof in the last
three financial yeurs

G. Details of Defiuuit in repayment of CP or any other debt
instrument and other financial indebtedness includng
cororate guaraniee issued in the past five financial years
inciuding in the cusrent financial year.

H. Details of any other material event/developrient having
implications for the financialsforedit quality resuiting in
material lighilities, corporate restructuring event or such
other matlers affecting the {ssue ar investor's decision.

L. Material Litigations if any
1. Regulatory Strictures, if any
K. An issuer which is either an NBFC or an HFC shali
disclose the residual maturity profile of its assets and
lighilities
For Tata Capital Limited

L3

e \

ﬁ'—.—d"/

Authorised Signatories
Date : June 9, 2025

TATA CAPITAL LIMITED

PRI

CP Barrowing

Did : May 13,2025 7
Rs. 2,76,000 crores -
Rs. 30,800 croses -
NA

Refer Annexure A

Refer Annexure B

Refer Sr.No. 2 of Annexure

Ason 3140372025
(Ind AS)
(Rs. Crores)
28,098 84
27,734,635
4,669.48
1,47,337.92
57,560.76
89,777.16
21,940,08
14,605.28
3,715.80
2,594.28

Refer Sr.No. 5 of Annexure C

Nil

Refer Sr.No. 4 of Annexure C

Refer Sr.No. 1 of Annexure C

Refer 8r.No. 1 of Annexure C

Refer Sr.No. 6 of Annigxure C

Ason 3143372024
(Ind AS)
{Rs, Crores)
19,452.42
19,777.83
4,070.55
1,30,914,31
35,901.95
65,012.36
13,309.11
10,097.97
3,452.30
2,492.45

Corporate ldentity Number U65550MH1551PLCOSDET0
1tth Floor Tower A Peninsulz Business Park Ganpatrae Kadam Marg Lower Parel Mumbai 400 013
Tet 91 22 6606 $000 Web www.tatacapital.com

Regisiered Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400013

As on 31/03/2023

(Ind AS)

(Rs. Croras)
3,560.12
10,110.53
10,995.37

1,231.96
3,161.68
1,353.13
1,201.73
896.89
720.50

Ason 31032022

{Ind AS}

(Rs. Crores)
3,516.17
7,017.10
9,338.63

47.57
4,042.72
511.8%
399.76
110.06
83.10



Tata Capital Limited

CPs and Other debt instruments outstanding as on 09 June 2025 Annexure A
Commercial Paper

151N issue Date Amnu(n;:.s;ued Maturity Date Amo{u;:‘c;ls 1PA CRA ‘Rating R?;Es‘f‘ﬁ ?zznt.
INES761140H5 12-Jul-24 50,00,00,000 11-)uk-25 50,00,00,0001 HDFC Bank CRISIL & ICRA | Als 20,000
INE9761140N3 26-Aug-24 4,50,00,00,000 25-Aug-25 4,5G,00,00,000] HOFC Bank CRISIL & ICRA | Al+ 20,000
INEI761140U8 17-Sep-24 60,00,00,000 16-5ep-25 60,00,00,000] HDFC Barik CRISIL & ICRA | Al+ 20,000
INESTE1140QZ7 11-0ct-24 2,00,06,00,000 10-0Oct-25 2,00,00,00,000] HDFC Bank CRISIL & {CRA | Al+ 20,000
{NES76114PRS 7-Nov-24 1,00,0¢,00,000 7-Nov-25 .1,00,00,00,000] HODFC Bank CRISIL & [CRA | Al+ 20,000
INES76114PBS 7-Nov-24 1,30,60,00,000 7-Nov-25 1,30,00,00,000]| HDFC Bank CRISIL&ICRA | AL+ 20,000
INEG7GI14PKE 13-lan-25 2,00,00,00,000 13-Jan-26 2,00.00,00,000)] HDFC Bank CRISIL & ICRA | A+ 20,000
INES75I14PKE 13-Jan-25 2,00,00,00,000 13-lan-26 2,00,00,00,000) HDFC Bank CRISIL & ICRA | Al+ 20,000
INEST6I14PL4 15-Jan-25 2,20,00,00,000 15-Jan-26 2,50,00,00,000] HDFC Bank CRISIL&ICRA | Al+ 20,000
INEGTBI14PL4 15-fan-25 1,00,06,00,0500 15-Jan-26 1,00,06,00,000f HOFCBank | CRISIL&ICRA | Als 20,000
INEST6I14PNG 5-Fep-25 1,00,00,00,000 5-Feb-26 1,00,05,00, 000 HDFC Bank CRISIL & ICRA | Al+ 20,000
INESTEI14PNG 5-Feb-25 1,00,00,00,000 5-Fab-26 1,00,00,00,000] HDFCBank | CRISIL&ICRA | Al+ 20,000
INES76I14P08 6-Fab-25 2,00,00,00,000 6-Fed-26 2,00,00,00,005] HDFC Bank CRISIL & ICRA | Al+ 20,000
INEST6114PUS 13-Mar-25 1,50,00,00,000 13-ivlar-26 1,50,00,00.000] HDFC Bank CRISIL & ICRA | Al+ 20,000
INEST6114PUS ii-Mar-25 3,50,00,0C,800 1i-Mar-26 3,50,00,00,000| HDEC Bank CRISIL& ICRA | Al+ 20,000
INES76114PV3 13-Mar-25 2,00,00,00,000 13-Mar-26 2.00,00,00,006] HDEC Bank CRISIL& ICRA § Als 20,000
INES76114PV 13-Mar-25 50,00,00,000 13-Mar-26 S0,00,00,000 HOEC Bank CRISIL& ICRA | Al+ 20,000
INEST6I14PV3 13-Mar-25 50,00,00,000 13-Mar-26 50,00,00,000; HOFC Bank CRISILEICRA | Al+ 20,000
INES76114PV3 13-Mar-25 1,50,00.00,000 13-Mar-26 1,5Q,00,00,000f HOFC Bank CRISIL& ICRA | Al+ 20,000
INEST76114PV3 13-Mar-25 1,00,00,00,000 13-Mar-26 1,00,00,00,000f HDFC Bank CRISIL&ICRA | Al+ 20,000
INE477514DF0 189-Mar-25 5,130,00,00, 000 17-3un-25 5,00,00,00,000i ICIC! Bank ICRA & CARE Al+ 10,500
INE477514DG8 24-Mar-258 2,00,00,00,000 19-Mar-26 2,00,00,00,000f 1CICI Bank ICRA & CARE Al+r 10,500
INE477514DG] 24-Mar-25 1,00,00,00,060 19-Mar-26 1,00,00,00,000¢  ICICI Bank ICRA & CARE Als 10,500
INEA77514DGS 24-Mar-25 2,00,00,00,000 19-Mar-26 2,00,00,00,000| ICICI Bank ICRA & CARE Al+ 10,500
INES76114PW1 26-Mar-25 2,00,00,00,000 26-Feb-26 2,00,00,00,000]  HIDFC Bank CRISIL & ICRA | Al+ 20,000
INES76/14PX9 27-Mar-25 3,50,00,00,600 20-Jun-25 3,50,00,00,000] HDFC Bank CRISIL & ICRA | Al+ 20,000
INES7EGI14PW1 28-Mar-25 50,00,00,000 26-Feb-26 50,00,00,000| HDFC Bank CRISIL & I1CRA | Al+ 20,000
INEAT7514DHS 7-Apr-25 1,00,00,00,600 27-)un-25 1,00,00,00,000| ICICI Bank ICRA & CARE Al+ 10,500
{NEQT76I14PW1 2-Apr-25 5,00,00,00,000 26-Feh-26 5,00,00,00,000) HDEC Bank CRISIL& ICRA | Al+ 20,000
INE477514DHG B-Apr-25 1,00,00,00,000 27-Jun-25 1,00,00,00,000[ {CICI Bank ICRA & CARE Al+ 10,500
INE477514DHE 9-Apr-25 6,00,00,00,000 27-Jun-25 6,00,00,00,000| 1CICI Bank ICRA & CARE Al+ 10,500
INE4T7514D14 11-Apr-25 5,00,00,00,000 10-jul-25 9,00,00,00,000|  ICICI Bank ICRA & CARE Al+ 10,500
INE477514D14 11-Apr-25 1,0G,£0,00,000 10-Jul-25 1,00,00,00,000( 1CIC) Bank ICRA & CARE Al+ 10,500
INEAT7514D12 15-Apr-25 7.00,00,00,000 14-jul-25 7.06,00,00,000]  1CICI Bank ICRA & CARE Al+ 10,500
INE4T7514002 15-Apr-25 50,00,00,000 14-Jul-25 50,00,00,000]  ICICI Bank ICRA & CARE Al+ 10,500
INE477514D12 15-Apr-25 2,50,00,00,000 14-1ul-25 2,50,00,00,000{ ICIC! Bank ICRA & CARE Al+ 10,500
INE4T7S14DKD 16-Apr-25 2,50.00,00 000 15-Jul-25 2,50,00,00,000{ 1CICI Bank ICRA & CARE Al+ 10,500
INES76114PY7 19-May-25 2,50,00,00,000 19-May-26 2,50,00,00,000f HDFC Bank CRISIL & ICRA | Al+ 20,000
INE976114PZ4 21-May-25 1,50,00,00,000 21-May-26 1,50,00,00,000f HDFC Bank CRISIL & ICRA | Al+ 20,000
INEQ76114PZ24 21-May-25 50,00,00,000 21-May-26 50,00,00,G00] HDFL Bank CRISILEICRA | Al+ 20,000
INEGT6114PZ4 21-May-25 50,00,00,000 21-May-26 50,00,00,04001 HDFC Bank CRISIL & ICRA | Al+ 20,000
INEQTHIL4PZ4 Z21-May-25 1,00,00,00,000 21-May-26 1,00,00,00,000] HDFC Bank CRISIL&ICRA | AL+ 20,000
INE976114P24 21-May-25 50,00,00,000 21-May-26 50,00,00,000] HDFC Bank CRISIL&ICRA | Al+ 20,000
INEGTEI14PZ4 21-May-25 50,00,00,000 21-May-26 50,00,00,000{ HDFC Bank CRISIL & ICRA | AL+ 20,000
INES7EIT40A5 22-May-25 5.00,60,00,000 21-Aug-25 5,00,00,00,000] KHDFC Bank CRISIL&ICRA | Al+ 20,000
INES76114083 23-May-25 50,00,00,000 22-May-26 50.00,00,000] HDEC Bank CRISIL& ICRA | AL+ 30,500
INEG76I14A0N3 265-May-25 1,00,00,00,000 25-Aug-25 1,00,00.00,000| HDFC Bank CRISIL&ICRA | A+ 30,500
INES76I240N3 26-May-25 1,00,00,00 000 25-Aug-25 1,00,00,00000 BDEC Bank CRISIL & ICRA § Al+ 30,500
INES761140N3 26-May-25 2,00,00,00,000 25-Aug-25 2.00,00,00,000] HDFC Bank CRISIL & ICRA | Al+ 30,500
INEGT6I140CT 5-Jun-25 4,50,00,00,000 4-$ep-25 4,50,00,00,000] HKDFEC Bank CRISIL & ICRA § Al+ 30,500
Taotal 1,04,40,00,00,000 1,04,40,00,00,000
Secured NCD

ISIN issue Date Am""('_‘;:?"e'j MaturltyDate Am"{“::'?/ $
INE3OENO7KLS 19-Dec-18 1,12,00.00,000 19-Dec-28 1,12,00,00,800
INEZOGNO7KL9 3-Jan-19 23.00.00,000 15-Dac-28 23,00,00,000
{NE30BNQ7KLS 15-Feb-19 55,00,00,000 15-Dec-28 55,00,00,000
INE30OBNQO7LFI 20-Jun-19 2,73,00,06,000 20-lun-25 2,73,00,00,000
INE3OGNO7LF2 19-Jui-19 1,00,60,00,000 20-Jun-25 1,00,00,0C,000




INE3OBNG7L01 6-Nov-19 1,00,00,00,00C 6-Nov-29 1,00,00,00,000
INEIOBNC7LS2 6-Mar-20 10,00,00,00,000 G-Mar-30 10,00,60,0C,000
INE3DBNGTMNT 259-5ep~21 95,00,00,000 25-5ep-31 95,00,00,00C
{NE3DENC7MNI 3-Decdl 2,19,00,00,000 29-Sep-31 2,18,00,00,00C
INEZ0BNC7MNI 16-Dec-21 $0,00,00,000 29-Sep-31 50,00,00,00C
INE3UGNOTMNT 29-Dec-21 25,00,00,000 25-Sep-31 85,00,00,000
INEZDANO7MOY 20-Jan-22 12,50,06,00,000 20-1an-32 12,50,00,00,000
INE3O6NO7MQ4 29-Apr-22 1,81,00,00,000 29-Apr-32 1,81,00,00,00¢
INE30BNO7MS0 1-jun-22 2,50,00,00,000 1-jun-32 2,50,00,00,000
INE306NO7MVY 30-jun-22 2,50,00.00,000 25-Jul-25 2,50,06,00,000
INE3DGNO7MW2 26-Jul-22 1,50.00,00,000 10-5ep-25 1,50,00:00,000
INE3QENO7MX0 46-Jul-22 4,75,00,00,000 25-Jul-27 4,75,00,00,000
INE3OBNO7MV4E 3-Aug-22 3,25,00,00,000 25-Jul-25 3,25,00,00,000
INEIGENO7MZS 12-Aug-22 1,87,50,00,000 1Z-Aug-32 1,87,50.00,000
INE3OEND7MXO0 23-Aug-22 2,50,00,00,000 26-Jul-27 2,50,00.00,000
INE3OBNOTMVA 23-Aug-22 2,25,00,00,000 25-Jul-25 2,25,00,00,000
INE3TGNDTNAG 7-Sep-22 2,06,00,00,000 7-Sep-27 2,06,00,00,000
INESOENO7NCZ 13-Oct-22 35,00,00,000 13-Oct-25 35,00,00,000
INE3QONOTNDD 19-Oct-22 5,00.00,00,000 18-Qct-27 5,00,80,00,000
INE3QEND 7MW 2 4-Nov-22 1,11,00,60,000 10-Sep-25 1,11,00,00,000
INEZOGNOTNFS 18-Nov-22 1,50,00,00,000 18-Nov-25 1,50,00,00,000
INE3OBNOTNFS 5-Dec-22 2,60.00,00,000 18-Nov-25 2,00,00,00,000
INE30OBNO7NDC 8-Dec-22 2,56,00,00,000 15-Oct-27 2,50,00,00,000
INEZDENO7NFS 8-Dec-22 6,00,00,00,000 18-Nov-25 6,06,00,00,000
INE3OENO7NG3 B-Dee-22 2,00,00,00,000 8-Dec-25 2,00.00,00,000
INEZDENO7NH1 17-Jan-23 5,00,00,00,000 17-Apr-26 5,00,00,00,000
INE30ENQYNIS 8-Feb-23 1,10,00,00,000 8-Feb-28 1,10.,00,00,000
INE30SNQ7NKS 21-Feb-23 1,30,00,00,000 21-May-26 1,30,00,00,000
INE30ENQ7NIT 21-Feb-23 81,00.00.00Q 21-Feb-33 51,00,00,000
INE3DSNQO7NIS 21-Feb-23 1,52,00,00,000 8-Feb-28 1,52,00,00,000
INE306NO7NL3 14-Mar-23 20,00,00,00,000 13-Mar-26 20,90,00,00,000
INE30ENO7NM1 14-Mar-23 20,00,00,00,000 16-Mar-27 20,00,00,000
INE30OBNO7NKS 26-Apr-23 1,8G,00,00,000 21-May-26 1,80,00,00,000
INE3OENO7NP4 19-1ul-23 6,10,00,00,000 19-jul-28 £,10,00,00,000
INE3DENO7NDT7 3-Aug-23 30,00,00,00,000 3-Dec-26 30,00,00,00,000
INESOBNOTNG2 3-Aug-23 30,00,00,00,000 3-Dec-27 30,00,00,000
INE3DSNO7NH1 11-8ep-23 3,00,00,00,000 17-Apr-26 3,00.00.00,000
INE30ENO7MZS 25-5¢p-23 40,00,00,000 12-Aug-32 40,00,00,000
INE3DENO7NTG 20-0ct-23 2,43,70,00.000 20-Oct-28 2,43,70,00,000
INE3DENO7NSE 218-Nov-23 15,00,00,00,000 22-Jan-27 15,00,00,00,000
INESZBIO7CYS 28-Nov-23 15,00,00,00,000 23-5¢p-27 15,00,00,00,000
INE30SNO7NU4 7-De¢-23 - 25,00,00,00,000 7-Dec-33 25,00,00,00,000
INEBS7Q07232 15-1ul-19 1,40,00,00,000 13-jul-25 1,40,00,00,000
INEBS7Q07240 16-Oct-19 60,00,00,000 16-Oct-29 60,00,00.000
INEBS7007273 10-Jun-20 1,75,00,00,000 10-5ep-27 1,75,00,00,000
INEB5 7007356 21-Jun-22 50,00,00,000 20-Jun-25 50,00,00,000
INE3DENO7NNG B-Fet»-24 2,42,10,00,000 3-Feb-34 2,42,10,00.000
INES76I07(S51 13-Feb-24 1,15,00,00,000 13-Fab-28 1,15,00,00,000
INES76i07CTS 25-Feb-24 15,40,00,00,000 10-May-27 16,40,00,00,000
INE976I07CVS 21-May-24 4,16.00,00,000 21-Mar-29 4,16,00,00,000
INE30ENOTMX0 19-Jun-24 2,90,00,00,000 26-3ul-27 2,80,00,00,000
INE3OENO7NNG 27-Jun-24 5,02,00,00,000 8-Feb-34 5,02,00,00,000
INEG76I07CX1 23-Jul-24 6,30,00,00,000 21-ul-34 £,30.00,00,000
INE30SNO7NKS 23-jul-24 10.00,00,00,000 21-May-26 10,00,00,00,000
INE3OBNO7NIS 8-Aug-24 6,00,00,00,000 8-Feh-28 5,00,00,00,000
INEJOENOYLOL 26-Sep-24 13,00,00,00,000 5-Nov-28 13,90,00,00,000
INE30GNO7NAG 16-Oct-24 6,10,00,00,000 7-5ep-27 6,10,90,00,000
INE3DSNO7NDQ 27-Nov-24 2,85.00,00,000 18-Oct-27 2,85,00,00,000
INE30ENO7NDO 23-Dec-24 5,02,00,00,500 15-0ct-27 5,00,00,00,000
INE976I07CX1 23-Dec-24 1,51,00,00,G00 21-Jul-34 1,51,00,00.000
INE3DENO7NSR 7-Mar-25 4,00,00,00,000 22-jan-27 4,00,00,00,000
INE30OBNO7NDC 18-Mar-25 2,78,00,00,000 18-0ct-27 2,78,00,00,000
INE30OSNO7NTE 18-Mar-25 1,00,00,00,000 20-Oct-28 1,00,00,00,000
INEG7BIOTCTE 8-Apr-25 15,00,00,00,000 g-Apr-1g 15,00,00,00,000
INEROENO7NP4 8-Apr-25 11,75,80,00,000 19-1uk-28 11,75,00,00,000
INEBS7007273 2-May-25 8,75,00,00,G00 10-Sep-27 8,75,00,00,000
INE30ENO7MX0 22-May-25 20,00,00,00,000 26-iuk-27 20,00,00,00,000

4,07,88,30,00,000 3,5%,38,30,00,000




Unlisted Secured NCD

Amount lssued . Amount:0/S
1SEN issue Date (Rs.} Maturity Date (Rs.}
INEICBNO7NV2 21-Dec-23 10,25,00,00,000 21-Dgc-27 10,25,00,00,000
INEBS7C07405 23-Mar-23 3,75,00,00,000 23-Mar-26 3,75,00,00,000

14,00,00,00,000 14,00,00.00,000
Market Linked NCD
ISIN issue Date Amou(n;_sl‘s;sued Maturity Date Amo{u;:‘ ?/S
INE30N6NO7NB4 19-5ep-22 43 ,00,00,000 19-Aug-25 43 .00,00,000
INEB57Q07398 26-Dec-22 50,00,00,000 28-jul-25 50,00,00,000
INESTBIO7CUT 23-Apr-24 7,50,00,00,000 23-Apr-26 3,75,00,00,000
8,43,00,00,000 4,68,060,00,000
Unsecured Fully Paid NCD
ISIN Issue Date Amal:(?;sl.s?ued Maturity Date Amo;:::.c})ls
INE3DENR3420 19-Mar-19 5,80,00,00,000 17-Mar-34 £,90,00,00,000
INEGT6108408 23-Mar-20 5,00,00,00,000 23-Mar-35 5,00,00,00,000
INEST76RINR342 4-Aug-20 2,05,00,60,000 4-Aug-25 2,05,00,00,000
INESTRICE342 21-Aug-23 2,95,00,00,000 A-Aug-25 2,85,00,00,000
INEBC1L08309 30-Aug-22 7,00,00,00,000 28-Aug-26 7,00,00,00,000
22,90,00,00,000 22,90,00,00,000
Sub-Debt NCD
ISin issue Date Amm'('_::_s;"m  Maturity Date Am:‘_‘::_ ?f §
INE3DSNO2078 22-Jul-15 90,00,00,000 22-1ul-25 90,00,00,000
INE3DSNDB151 30-Mar-16 2,00,00,00,000 30-Mar-26 2,00,00,00,000
INEZDENGS193 11-Aug-16 2,00,00,00,000 11-Aug-26 2,00.00,00.000
INEIDENGE201 26-0¢t-16 15,00,00,600 25-0ct-26 15,00,00,000
INE2DSNOER00 28-Dec-18 2,00,00,00,000 28-Dec-28 2,00,00,00,000
INEI0BNDB326 16-Apr-18 20,00,00,000 16-Apr-2% 2(,00,00,000
INE306NDS326 13-Jun-19 £5,00,00,000 16-Apr-29 65,00,00,000
INEZDENDEI2E 26-lun-19 1,00,00,00,000 16-Apr-29 1,G0,00.40,000
INE306NOB3Z6 29-Jul-15 24,50,00,000 15-Apr-29 258,50,00,000
INE3OENOB359 13-Nov-19 1,00,20,00,000 13-Nov-29 1,00,00,00,000
INE30BNGH3SS 3-lan-20 70,00,00,000 13-Now-29 70,00,0C,000
INEIOENGE2E3 17-Sep-20 75,00,00,000 17-Sep-30 75,00,00,000
{NEZDENDRIRS 13-0ct-20 1,25,00,00,000 17-Sep-30 1,25,00,00.000
INE3QEMN08383 23-Mar-21 1,00,00,00,006 17-5ep-30 1,00,00,00,000
INE306N08B433 28-Jun-21 1,50,00,00,000 27-fun-31 1,50,00,00,000
INE30OBNOR441 24-Nov-21 5.00,00,00,000 24-Nov-31 5,00,00,00,000
INE306NOBS16 27-jul-23 5,00,00,00,000 27-)ui-33 5,00,00,00,000
INE3DENO8516 16-Nov-23 5,00,00,00,000 27-Jui-33 5,00,00,00,000
INERS 7008016 10-May-19 50,00,00,000 10-May-29 50,00,00,000
INESS7QOR015 29-May-19 5(:,409,00,000 10-May-29 50,00,00,000
INEBS7C08016 27-Jun-19 50,00,00,000 10-May-29 50,00,00,000
INEBS 7005024 13-Nov-18 50,00,00,000 13-Nov-29 50,00,00,000
INEBS7CI08024 3-Feh-20 1,00,00,00,000 13-Nov-28 1,00,00,00,000
INEBE 708024 24-Feb-20 50,00,00,000 13-Npv-28 56.00,00,080
INES570Q08032 28-1ul-20 50,00,00,000 26-Jul-30 50,00,00,000
INEBG7 8032 14-Qct-20 50,00,00,000 26-Jul-30 50,00,00,000
INEBS7008032 17-Dgc-20 50,60,00,000 26-Jul-30 50,00,00,000
INE306N08516 22-Feb-24 2,40,60,00,000 27-Jul-33 2,40,00,00,00¢
INEZD6NOBS 16 21-Mar-24 2,60,00,00,000 27-Jul-33 2,60,00,00,000
INES76108417 13-Sep-24 2,50,00,00,000 13-Sep-34 2,50,00,03,000
INEQT6I0B41T 23-Jan-25 6,65,00,00.000 13-5ep-34 6,65,00,06,00¢
INESTEI0B417 27-Mar-25 2,50,00,06,000 13-Sep-34 2,50,00,00,000
INEGOTUCROI0 13-Nov-17 5,00,00,000 13-Nov-27 50,00,00,000
INEAQLUO805T 29-Mar-19 1,50,00,00,000 29-Mar-29 1,50,00,00.000
INEGO1UQB0T77 3i-May-19 2,00,00,00,000 31-May-29 2,00,00,00,000
56,04,50,00,000 56,04,50,00,060
Unlisted Sub-Debt NCD
INEGQLUOSD28 28-Mar-18 ,00,00,00,000 23-Mar-28 2,0,00,00,000
INEBULU08036 31-Aug-18 1,00,00,00,000 31-Aug-28 1,00,00,00,600
INEBD1UQBOES 30-Apr-19 1,00,00,00,000 30-Apr-25 1,00,00,00,000
#:00,00;00,000 0050,80,000:




Perpetual NCD

ISIN Issue Date Amog{n;sl-siued Maturity.Date Amo;::. ?" §
INE3OENOEO60 16-iul-15 1,00,00,00,000 16-Jul-25 1,00,00,00,000
INE306N08110 6-lan-16 50,00,00,000 6-Jan-28 50,00,00,000
INE3DENOB128 2-Feb-16 50,00,00,000 2-Feb-26 £0,00,00,000
INE30ENOB136 9-Feb-16 1,00,00,00,600 9-Feb-26 1,00,00,00,000
INE306N08144 23-Mar-16 1,00,40,00,000 23-Mar-26 1,00,00,00,000
INE30BNORIAS 30-Jun-16 50,00,00,000 30-Jun-26 50,00,00,000
INE3TENDB219 13-Jan-17 10,00,00,000 13-lan-27 10,00,00,000
INE36NOE22T7 8-Mar-17 40,00, 00,000 8-Mar-27 40,00,00,000
INE30ENOS235 21-lun-17 50,00,00.000 21-lun-27 50,00,00,000
INE3OENGEIS50 14-Jul-17 50,00,00,00G 14-1ul-27 50,00,00,000
INEZQRENQAZ68 11-Sep-17 93,00,60,000 13-Sep-27 93,00,00,000
INE30BNDEZ76 26-Mar-18 1,25,00,00,000 27-Mar-28 1,25,00,00,000
INE306NOB391 30-Sep-20 1,00,00,00,000 30-5ep-30 1,00,00,00,000
INE3DENDBAGS 19-Oct-20 75,00,00,000 21-0¢t-30 75,00,00,000
INE3Q6NOBAGS 28-Feb-22 1,00:,00,00,000 1-Mar-32 1,00,00,00.000

10,93,00,00,000 10,93,00,00,000

Hybrid Perpetual NCD

18-iun-29

INEGQ1LIOB0RS 18-lun-19 1,£0,00,00,000 1,00,00,00,000
INEAG1UOE101 23-Nov-19 45,00,00,000 21-Nov-29 45,00,00,000
INEGDLLUOB11S 18-Dec-19 45,00,00,000 18-Cec-29 45,00,00,000
INEGDILO812Y 14-1ul-20 15,00,00,000 14-jul-30 15,00,00,000
INESO1L0B135 9-Sep-20 43,00,00,000 8-5ep-30 43,00,00,000
INES011i08143 24-Sep-20 1,00,00,00,000 24-5ep-30 1,00,00,00,000
INEGQ1U0B168 3-Dec-20 1,00,00,00.000 3-Dac-30 1,00,00,00,000
iNEGD1UOBL76 21-Cec-20 60,00,00,000 21-Dec-30 60,00,00,000
INEBQILIORIBA 19-Jan-21 1,00,00,00,000 19-Jan-31 1,00,00,00,000
INEGC1UO8192 2-Mar-21 2,10,00,00,000 2-Mar-31 2,10,00,00,600
INEGOLUOR 242 15-jun-21 2,60,00,00,000 15-lun-31 2,60,00,00,000

3-Dec-21 1,25 00,00,000 1,25,00,00,000

INEGO1LI08275

2,03,00/08,000;

7.03,00,00,000:

Public NCD - Secured

Amount issued ' o Amount /S
ISIN Issue Date (RS, ) Maturity Date (Rs.)
INE30ENO7LLY 26-Aug-19 92,48,14,000 26-Aug-27 92,48,14,000
INE3OEMNQ7LMS 2E-Aug-12 6,00,39,35,000 26-Aug-27 5,00,39,35,000
Total 6,92,87,43,000 6,92,87,42,000
Public NCD - Sub-Debt
Amount Tssued Amount.0/S
{S| . Teyp-

IN Issue Date {Rs. ) Maturity.-Date (Rs.)
INEZOENOS284 27-Sep-18 29,54,90,000 27-Sep-28 2%,54,90,000
INE3DANDS2G2 27-5ep-18 3,41,84,88,000 27-Sep-28 3,41,84,88,000
INE306ND8334 26-Aug-1% 4,65,00,000 26-Aug-25 4,65,00,000
INE3OGNOR342 26-Aug-19 1,72,69,73,000 26-Aug-22 1,72,69,73,000

Total 5,48,74,51,000 5,48,74,51,000
Medium Term Notes {Rs in Crores}
Amountlssued . Antoont OfS
ISIN Issue Date {Rs.) Maturity Date [Rs.)
X52971656074 21-Jan-25 3,458 21-Jul-28 3,459
Total 3,459 3,459




Bank Fund based facilities from banks as on 31 May 2025

Annexure B
(Rs in Crores)

Name of the Bank Nature-of facility | SanctionedAmount | Ofs Amount Asset .
clasyification
indian Bank Warking Capital 375 - Standard
Axis Bank Waorking Capital 385 - Standard
Bank of Baroda Working {apital 1,050 - Standard
Bank of India Whorking Capital 850 - Standard
Central Bank of india Working Capital 500 - Standard
Citibank N.A, Working Capital 185 - Standard
HEEC Bank Wworking Capital 1,625 700 | Standard
HSBC Bank Working Capital 370 - Standard
ICIC! Bank Limited Working Capital 450 - Standard
D8I Bank Ltd. Working Capital 15 - Standard
Puniah National Bank Working Capital 1,200 195 | Standard
State Bank of India Working Capital 3,216 1,000 | Standard
Unlon Bank Of India Working Capital 1,100 SO0 | Standard
United Qverseas Bank Limited Working Capital 50 - Standard
DBS Bank Limitad Waorking Capital 350 100 | Standard
LCD Bank Warking Capital 300 - Standard
KARNATAKA BANK LIMITEDR Working Capital 50 - Standard
Mizuho Bank Limited Working Capital 323 - Standard
Industrial and Commercial Bank Working Capital 80 80 | Standard
Soriete Generale Working Capital 250 10 | standard
Bank of Maharashtra Working Cagital 50 - Standard
Barclays PLC Bank Waorking Capital 2 - Standard
Canara Bank Working Capital 200 - Standard
Ceutsche Bank (INR) Working Capital 3 - Standard
INDFCFirst Bank Working Capital 812 - Standard
indusind Bank Working Capital 550 - Standard
South Indian Bank Working Capial 200 - Standard
Standard Chartered Bank Waorking Capital 300 - Standard
Indign Bank Term Lgan 3,321 3,321 | Standard
Bank of Baroda Term Loan 1,146 1,146 | Standard
Bank of India Term Loan 2,534 2,534 | Standard
Canara Bank Tarm Logn 7,163 7,163 | Standard
Citibank N.A. ‘ferm Loan 600 600 § Standard
Deautsche Bank Term Loari 1,000 - Standard
HMDEC Bank Term Loan 7.034 7,034 | Standard
HSBC Term Loan 122 122 | Standard
ICiCI Bank Limited Term Loan 7,379 2,229 | Standard
Punjab National Bank Term Loan 6,602 5,652 | Standard
State Bank of India Term Lean 8,271 8,271 | Standard
Unich Bank Of India Term Loan 4,605 4,605 | Standard
Jammu & Kashmir Bank Ltd. Term Loan 600 600 | Standard
‘fes Bank Ltd, Term Loan 93 93 | Standard
Bank Of America N.A, Term Loan 500 - Standard
UCO Bank Term Loan 250 250 | Standard
KARNATAKA BANK LIMITED Term Loan 200 200 | Standard
Small Industries Development Term Loan 5,810 3,613 | Standard
Kookmin Bank Termi Loan 70 70 | Standard
THE SOUTH INDIAN BANK LIMITED Term Loan 38 38 | Standard
India Infrastructure Finance Company Term Loan 750 750 | Standard
EXPORT IMPORT BANK OF INDIA Term Lean B0 800 | Standard
BANK OF BAHRAIN & KUWAIT B.S.C. Term Loan 13 13 | Standard
NABARD GCF LOAN Term Loan 646 646 | Standard
National Bank for Financing Term Loan 3,500 3,500 { Standard
Emirates NBD Bank {P.1.5.C} India Branch Term Loan 24 29 j Standard
INDIAN OVERSEAS BANK Term Loan 250 250 | Standard
Axis Bank Term Loan 807 807 | Standard
Bantk of Maharashira Term Loan 1,163 1,163 | Standard
Central Bank of india Term Loan 1,600 1,600 | Standard
City Unlon Bank Term Loan 80 80 | Standard
1DBI Bank Term Loan 1,167 1,167 | Standard
£ECB ECB 16,423 16,423 | Standard
Total 99,447 77,351
Notes*

\DFC First Bark's imit is of Rs 875 Crs, out ot which Rs 63.40 Crs has been utliised ag bankg

sanctioned amount alse has been netted of to that extent.

wrantee and hence is axcluded from above. The




Annexure C
1. Ongoing and/ or outstanding material litigation and regulatory strictures, if any.

1.1 Litigation details

The Company may, from time to time, be involved in various litigation proceedings in the ordinary course
of our business. These legal proceedings are primarily in the nature of criminal cases, civil cases and tax
proceedings.

Except as disclosed in this section, there are no outstanding legal proceedings which have been considered
material in accordance with guidelines provided in SEBI LODR Regulations, Further, as on the date of this
Documett, except-as disclosed hereunder, our Company, promoters, directors , subsidiaries and group
companies are not involved in: () any outstanding action initiated by government department, regulatory
or statutory authorities (such as SEBI, RBI, 8tock Exchanges or such similar authorities) in the last three
years immediately preceding the year of this Document against the promoters of the Company; (ii}) any
outstanding civil litigation or tax proceedings involving our Company, promoter, subsidiaries and group
companies having an impact on the Company of an amount exceeding ¥ 134.56 Crore; {iif) any outstanding
criminal litigation involving our Company, promoter and subsidiaries and group companies having an
impact on the Company; (iv) pending proceedings initiated against the Issuer for economic offences and
(v) any pending litigation involving the issuer, promoter, director, subsidiaries, group companies, whose
outcome could have material adverse effect on the financial position of the Issuer, which may affect the
Tssue or the investor’s decision to invest/ continue to invest in the Debt Securities/ Commercial Papers and/
or non-convertible redeemable preference shares and (vi) any material event/ development or change having
implications on the financials/credit quality (e.g. any material regulatory proceedings against the Issuer or
promoters, litigations resulting in material Habilities, corporate restructuring event etc.) at the time of issue
which may affect the issue or the investor’s decision to invest / continue to invest in the non-convertible
securities/ commercial paper.

Rxcept as disclosed in this Document, there are no (i) inguiries, inspections or investigations initiated or
conducted (for which notices have been issued) under the Compantes Act in the last three years immediately
preceding the year of this Decument involving our Company and its subsidiaries, and any prosecutions filed
(whether pending or not), fines imposed, compounding of offences in the last three years immediately
preceding the year of this Document involving our Company and its subsidiaries; (ii) any material fraud
committed against our Company in the last three years, and if so, the action taken by our Company; (iii)
any significant and material order passed by the regulators, courts and tribunals impacting the going concern
status of our Company or its future operations; (iv) any default by our Company including therein the
amount involved, duration of default and present status, in repayment of: (2) statutory dues; (b) debentures
and interest thereon; {c) deposits and interest thereon; or (d) loan from any bank or financial institution and
interest thereon; (v) any default in annual filing of our Company under the Companies Act; and (vi) any
litigation or legal actions, pending or taken, by any ministry or department of the government or a statutory
authority against the Promoter of our Company during the last three years immediately preceding the year
of this Document, and any direction issued by such ministry or department or statutory authority upon
conclusion of such litigation or legal action, if any.

Tt is clarified that for the purposes of the above, pre-litigation notices received by our Company, our
Promoter, ot our Directors as the case may be, have not been considered as litigation until such time that
the above-mentioned entities are not impleaded as a defendant/respondent in litigation proceedings before
any judicial or quasi-judicial forum.

Note: Tata Capital Financial Services Ltd (TCFSL) (now amalgamated into Tata Capital Limited) pursuant
to the order dated 24 November, 2023 of the NCL'T, Munibai, duly sanctioned the scheme of arrangement
w.e.f, 1 January 2024. In pursuance of the said order and the Scheme, all the facility documents executed
by TCFSL and its borrowers and all its outstanding including legal proceedings stands transferred to TCL.
necessary amendments are being carried out in the proceedings in due course. Reference to TCFSL be read
ag TCL.

@ Litigation involving the Issuer:
{(a} Material civil litigarions against the Issuer:

Priyanka Communication (India) Private Limited (“Petitioner™} filed a suit (“Suit™}




(b)

before the High Court of Judicature at Bombay (“High Court™) against our Company
and others (being certain other secured lenders) (“Respondents™) praying to stay the
proceedings initiated or filed by the Respondents including the proceedings filed under
the SARFAESI Act and claiming an amount of I516800 lakhs for damages arising out
of alleged breach of contract and 220000 lakhs for damages towards alleged mental
trauma and harassment and further alleging that the declaration of SMA-2 and
classification of loan account as NPA has been wrongly done in violation of RBI norm
along with interest at 18% p.a. This matter is currently pending.

Material civil litigations by the lssuer

@

(ii)

TCFSL (¢Claimant™) had advanced a loan amounting to T7000 lakhs to Siva
Ventures Limited {subsequently merged with Siva Industries and Holdings
Limited (“STHL”} and ¥1,3000 lakhs to STHL. The said loans were secured by
a pledge of 6,22,25,000 unlisted equity shares of Tata Teleservices Limited
(*TTSL"). However, due to non-repayment of the outstanding amounts of
#2.3290 lakhs, a dispute arose between the parties which was settled by
execution of a settlement agreement dated June 10, 2014, whereunder, the
Claimant acquired the pledged shares whereas a shareholders' agreement dated
June 10, 2014 (“Sharchelders® Agreement™), and a personal guarantee by C.
Sivasankaran were executed. Subsequently, the Claimant invoked the put option
under the Sharcholders' Agreement which allegedly was not honored by SIHL
and C. Sivasankaran.

Thereafier, arbitration proceedings wers initiated by the Claimant against SIHL
and C.Sivasankaran respectively for claiming an amount of 33,4334 lakhs, The
Supreme Court of India (“Supreme Court™) by way of an order dated April 2,
2018, appointed a sole arbitrator in the matter and the arbitration proceedings
were concluded by passing an award dated May 30, 2023, in favor of tho
Claimant for the entire claim of #3,4300 -lakhs with simple interest. The
Claimant has filed execution petitions before the High Court of Madras against
SIML and C. Sivasankaran and interim orders of injunction both dated June 12,
2024 (Orders™), have been passed therein. STHL has now filed an application
dated March 19, 2025, for modification of the Orders.

Further, an application to initiate corporate insolvency reselution process in
respect of SIHL under Section 7 of the IBC was admitted by the NCLT and
liquidation proceedings were initiated. An application of withdrawal under
Section 12A of the IBC was filed by the resolution professional and pursuant to
an order by the Supreme Court dated June 3, 2022, SIHL came out of the IBC
proceedings in pursuance of a seftlement plan agreed between SIHL and its
creditors other than TCFSL. TCFSL has filed an impleadment application and
an application for directions before the Supreme Court seeking certain reliefs
qua the excess amount out of the sale proceeds of property mortgaged to another
lender. The matters are currently pending.

TCFSL invoked arbitration by way of a letter dated December 9, 2009
(“Letter”) against Biotor Industries Limited (“Biotor”} and others {coilectively
with Biotor, the “Respondents™), and filed a claim before a scle arbitrator
(“Arbitrator™) for default in repayment of dues under a bill discounting facility
for an amount of 3000 lakhs, whose limit was further enhanced to 25000 lakhs
(“Facilities™) and calling for payment of the dues amounting to 3567 lakhs
along with penal charges. TCFSL also filed an arbitration petition dated
December 16, 2009, under Section 9 of the Arbitration and Conciliation Act,
1996 for certain interim reliefs, which were granted by way of an order dated
October 15, 2010, by the Arbitrator, wherein the Respondents were directed not
to deal with or dispose their assets, A statement of claim dated December 10,
2010 (“Claim*) was filed by TCFSL against the Respondents for an amount of
74251 lakhs along with a penal interest of €3289 lakhs, and for seeking other
reliefs, Subsequently, the Respondents filed a written statement and counter
claim dated January 29, 2011 (“Counter Claim™) for claiming damages due to




(iif)

(iv)

alleged fraud committed upen them, amounting to more than ¥2,5000 lakhs
comprising, inter alia, loss of goodwill, unilateral stoppage of bill discounting
facility, and premium of insurance policy among others. TCFSL has also filed
an application before the sole arbitrator to pass an award rejecting the Counter
Claim. -

The Respondents along with one of the directors of Biotor (“Plaintiffs”) have
also filed a suit in December 2012 (“Suit™) before the High Court of Judicature
at Bombay against our Company, certain employses of our Company and others
(collectively with our Company, the “Defendants™) (“Defendants™), alleging
fraud by the Defendants for colluding with the employees of Biotor and coercing
the Plaintiffs to avail the Facilities, TCFSL has filed an application before the
High Court of Judicature at Bombay under Section 8 of the Arbitration and
Conciliation Act, 1996 for rejection of the Suit under Order V11, Rule 11 of the
Civil Procedure Code, 1908 and referring the mafter to arbitration,

Further, a petition filed under Section 7 of the IBC (“Petition”) before the
Mumbai Bench of National Company Law Tribunal (“NCLT"), against Biotor
was admitted and a moratorfum was imposed under Section 14 of the IBC. Post
the admission of the Petition, NCLT by way of its order dated December 31, -
2018, ordered the liquidation of Biotor. A proof of claim has been filed by Our
Company in this regard claiming ¥8608 lakhs from Biotor. The matters are
currently pending.

TCFSL (“Claimant™), had initiated arbitration proceedings before the sole
arbifrator Mr. Gautam T. Mehta against Surendra. Sabbineni and another
(“Respondents™) vide a statement of ¢laim filed on July 15, 2019, under Section
17 of the Arbitration and Congiliation Act, 1996. The Respondents are the
shareholders of M/s. Coastal Projects Limited (“Coastal Projects™) and
personal guarantors to certain loan facilities advanced by the Claimant to
Coastal Projects. Coastal Projects had availed several facilities from the
Claimant since 2008, however, through the said arbitration proceedings, TCFSL
has sought to enforce its rights in relation to the facilities advanced from 2011
onwards. As a response to the same, the Respondents have filed a statement of
defence alleging that TCFSL does not have locus standi in this matter, Further,
the Claimant is alse a member of the commitiee of creditors in the petition filed
under Section 7 of the IBC (“Petition™ by the State Bank of India
(“Applicant™) against Coasta} Projects for initiating the corporate insolvency
resolution process against the Respondent. The Applicant has stated that the
Respondent has committed default in making payment of 29,7527 lakhs. The
Petition was admitted vide an order dated January 5, 2018, passed by the
National Company Law Tribunal, Kolkata pursuant to which the corporate
insolvency resolution process has been initiated against Coastal Projects. Our
Company has filed a claim in this matter amounting to ¥1,4700 lakhs. The
matter is currently pending.

TCFSL (“Applicant™) had sanctioned a ¥1,0000 lakhs working capital term
loan {*Loan™) under a term loan agreement dated April 15, 2011 (“Loan
Agreement™) to M’s. Deccan Chronicle Holdings Limited (“Deccan™) in 2011.
Subsequently, due to default in repayment of the Loan by Deccan, the Applicant
initiated arbitration proceedings against Deccan. The arbitrator passed an
interim award dated April 16, 2014, in favor of the Applicant for 21,0000 lakhs
and a final award dated October 1, 2016, for the cost component. !

TCFSL has submitted a proof of claim by financial creditor amounting to
¥1,8272 lakhs dated August 2, 2017 to the interim resolution professional/
resolution professional under Regulation 8 of the Insolvency and Bankruptey
Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, in respect of the corporate insolvency resolution process
(“CIRP") alleging that the Corporate Debter failed to repay a 21,0000 lakhs
working capital term loan under a term loan agreement dated April 15, 2011




(*Loan Agreement”) and also breached the terms of the Loan Agreement.
Deccan Chronicle Holdings Limited {*Corporate Debtor™) is undergoing
CIRP pursuant to an application filed by the resolution professional under
Sections 30(6) and 31 of the IBC before the Hyderabad Bench of the National
Company Law Tribunal at Hyderabad (“NCLT"). NCLT approved the
resolution plan submitted by M/s SREI Multiple Asset Investment Trust Vision
India Fund, one of the resolution applicants (“Rescluticn Applicant™) by an
order dated June 3, 2019 (“Resolution Plan™} as it met the requirements under
Section 30(2) of the IBC. Further, by an order dated January 23, 2024
(“Impugned Order™), NCLT ordered implementation of the Resolution Plan
including payment of the entire amount due under the Resolution Plan within
30 days of receipt of the copy of order by the Resolution Applicant. Our
Company has filed an interfocutory application dated November 3, 2024, before
the Chennai Bench of National Company Law Appellate Tribunal ("NCLAT")
to be impleaded as a respondent in an appeal connected with this matter,
Subsequently, an order was passed by the NCLAT to implead our Company as
a paity to this proceeding. The matter is currently pending.

(i) Tax Litigation against the Promoter:

The Deputy Commissioner of Income Tax Circle 2(3)(1) (“Income-Tax Officer”) in his
intimation dated March 21, 2024 passed for provessing of the return has denied the claim
of set off of carry forward business loss against the dividend income earned by Tata Sons
Private Limited, our Promoter for AY 2021-22, Tata Sons Private Limited, our Promoter
has preferred an appeal before the First Appeliate Authority (Commissianer of Income
Tax — Appeals) on April 15, 2024, which is pending for disposal. Outstanding tax demand
is ¥4,530.8 million. Tata Sons Private Limited, our Promoter has filed a stay application
before the [ncome-Tax Officer which is pending for disposal. As per the applicable
Instruction no 1914 dated March 21, 1996, read with office memorandun dated July 31,
2017, the Income-Tax Officer could seek payment to the extent of 20% of the outstanding
tax demand under protest. Tata Sons Private Limited, our Promoter has sought a refund
which is reccivable for the AY 2024-25 amounting to ¥1,811.8 million. The matter is
currently pending.
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3. Long term credit rating, if any, obtained by the Issuer

During the year under review, the rating agencies re-affirmed / issued ratings to the Company, as under:

Nature of securities Rating Agency Rating

Non-Convertible Debentures, CRISIL, ICRA and CARE CRISIL AAA/Stable,

Subardinated Non — Convertible [ICRAJAAA/ Stable and

Debentures CARE AAA; Stable

Market Linked Non-Convertible CRISIL CRISIL PPMLID AAA / Stable

Debentutres

Perpetual NCDs CRISIL, ICRA and CARE | CRISILAA+/ Stable
[ICRAJAA-+ Stable and

CARE AA+; Stable

Public Non-Convertible Debentures | CRISIL, ICRA and CARE CRISIL AAA/Stable,

[ICRAJAAA/ Stable and
CARE AAA; Stable
Fund based / non-fimd based ICRA [ICRAJAAA (Stable)
Non-Convertible Debentures and INDIA RATINGS IND AAA/ Stable
Bank Loan
CRPS CRISIL CRISIL AAA/Stable

4. Any material event/ development having implications on the financials/ credit quality including any material
regulatory proceedings against the Issuer/ promoter, tax litigations resulting in materinl linbilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest/ continue to invest in the
Conmercial Papers.

There are no material events / developments or changes at the time of the Issue other than those mentioned at Sr.
No. 1.1 above of this Document. which may affect the issue or the investor's decision fo invest in the Debt
Securities and/ or Commercial Papers.

(A) Litigations against the Issuer and Promoter: Please refer to Sr. No, 1.1 above of this Document.

(B) Details of any acquisition of or amalgamation with any entity in the preceding one year,

1.

Pursuant to the Scheme of Arrangement for amalgamation of Tata Capital Financial Services Limited
(“TCFSL™) and Tata Cleantech Capital Limited (“TCCL*) with Tata Capital Limited becoming effective
with effect from January 01, 2024, TCFSIL and TCCL has merged with TCL with effect from the said date
and currently, TCL is carrying on all the business activities that were undertaken by TCFSL and TCCL, as
an NBFC. TCL is registered with RBI as an NBFC - ICC.

Scheme of Arrangement for amalgamation of Tata Motors Finance Limited with and into Tata Capital
Limited

Pursuant to Scheme of Arrangement for amalgamation of Tata Motors Finance Limited (“TMFL"), a
subsidiary of TMF Holdings Limited with and into Tata Capital Limited (“TCL") becoming effective from
May 8, 2025, TMFL has merged with TCL with effect from the said date and cutrently, TCL is carrying
on all the business activities that were undertaken by TMFL, as an NBFC.

(C) Proposed Initial Public Offering of Equity Shares of the Company

The Board of Directors of the Company at its Meeting held on February 25, 2025, has infer alia approved
the Initial Public Offering (“IPO™) of the equity shares of face value of Rs.10 each (“Equity Shares™)
comprising of (i) a fresh issue of up to 23,00,00,000 (Twenty Three crore) Equity Shares and (ii) an offer
for sale of Equity Shares by certain existing and eligible shareholders of the Company, subject to market
conditions, receipt of applicable approvals, regulatory clearances and other relevant considerations. The
Sharcholders of the Company vide its Special Resolution passed at the Extra Ordinary General Meeting of
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the Company held on March 27, 2025 have approved the said fresh issue of Equity Shares of the Company.
The Company, on April 4, 2025, has filed the Pre-filed Draft Red Herring Prospectus dated April 4, 2025,
under Chapter [[A of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements} Regulations, 2018, with the Securities and Exchange Board of India, BSE Limited and
National Stock Exchange of [ndia Limited, in connection with the said PO,

5, Following details regarding the auditors of the Issuer:

(i) Details of the auditor of the Issuer:

M/s, MSKA & Asscciates 602, Figor 6, Titanium, Western Express February 13, 2024
- {Highway, Geefaniali Railway Colony, P

Ram Nagar, Goregaon (East), Mumbai, | Appointed as Joint Statutory Auditor of the Company

Maharashtra 400063 with effect from February 13, 2024, to hold office till

conciusion of the 33 AGM of the Company.

Further, at the 33" AGM held on July 19, 2024, the
Members have approved the appointment of M/s.
MSKA & Associates as one of the Joint Statutory
Auditors of the Company to hold office from the
conclusion of the 33™ AGM till conclusion of the 35
AGM of the Company ie. for a psriod of two
consecutive years viz, FY 2024-25 and FY 2025-26.

M/s. M P Chitale & Co.41st Floor, Hamam House, Ambalal|July 19,2024

Chartered Accountants Doshi Marg, Fort, Mumbat 400001 Appointed as Joint Statutory Auditor of the Company,

for a period of three consecutive years viz. FY 2024-
25, FY 2025-26 and FY 2026-27, from the conclusion
of the 33" AGM till the conclusion of the 36" AGM
of the Company to be held in the year 2027,

(i) Details of change in auditor for preceding three financial years and current financial year (as on March
31, 2025):

‘Name of the

LA

BSR & Co. 5th Floor, August 29, - November | BSR resigned as the

LLP (“BSR™) Lodha Excelus 2017 12,2021 Statutory Auditors in
Apollo Mills view of the inetigibility
Compound to dcontinue as statu;ory

; auditors in terms o

NM Joshi RBI circular dated
Marg, April 27, 2621.
Mahalaxmi
Mumbai 400
011

/‘"’“""\

i
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KKC ceased to be the

M/sKKC & Sunshine November July 19,
Associates Tower, Level 19, 12,2021 2024 Joint Statutory Audifor
LLP) (KKC) | Senapati Bapat of the Company on
(Formerly Marg completion of  theirn
Known as Elphinstone term, at the conclusion]
Khimji Road Mumbai- (()}fengzsl 33rd Qgﬁg
Kunverji & Co | 400013 (“AGM™)  of the
LLP) Company, held on July

19, 2024,
M/s. MSKA & | 602, Floor 06, February 13, - Pursuant  to " RBI
Associates Raheja 2024 Circular No.
, 08.91.001/2021-22

gf;f:;l dated April 27, 2021,
) ) M/s. MSKA &
ngh"*?}’s_ Associates, was
Geetanjali appointed as  Joint
Railway Statutory Auditor of the

Colony, Raml
Nagar,
Goregaon (E)
Muntbai 400063

Company with effect
from  February 13,
2024, to hold office till
gonclusion of the 33rd
AGM of the Company.
Further, at the 33rd
AGM held on July 19,
2024, the Members
have approved the
appointrment  of  M/s,
MSKA & Associates as
one of the Joint
Statutory Auditors of]
the Company to hoid
office from the
conclusion of the 33rd
AGM till conclusion of
the 35th AGM of the
Company i.e. for 4
period of twoy
consecutive years viz,
FY 2024-25 and FY)
20235-26.




M/s. MP
Chitate & Co.,
Chartered
Accountants

1st Floor,
Hamam House,
Ambalal Doshi
Marg, Fort,
Mumbai
400001

July 19,
2024

Pursuant to RBI
Circular No,
DoS.CO.ARG/SEC.01/
08.91.001/2021-22

dated April 27, 2021,

M/, M P Chitale]
& Co,  Chartered|
Accountants W33

appointed as Join
Statutory Auditor of the
Company, for a period
of three consecutive
years viz. FY 2024-25
FY 2025-26 and FY]
2026-27, from  the
conclusion of the 33rd
AGM till the conelusion
of the 36th AGM of the
Company to be held in

the vear 2027.

6. Residual maturity profile of assets and l[iabilities (in line with the RBI format): 3 1st March 2025

(INR in crores)
Up to 3031 Days | >I month { >2 month | >3 month | >6 month | >1 Years | >3 Years | > 5 Years | Total
-2 months | -3 months | -6 months | -1 Year -3 Years | -5 Years
Loans 35,030 10,410 10,504 16,592 29,148 42,982 20,441 24,874 1,889,981
Invest 5,893 - - - - 4 - 5,495 11,393
Borrowings 14,777 10,883 9,345 13,242 22,155 52,223 15,445 40,771 1,78,853
FCA 108 108
FCL 576 438 134 2,024 1,809 12,351 571 18,104




