
Norecoveryproceedings
ondonutsGSTdispute,
saysBombayHC

BHAVINI MISHRA
New Delhi, 4 March

The Delhi High Court on Tuesday struck down the
additional taxontherepaircostofgoodsreimportedinto
Indiaafterbeingsentabroad formaintenance.Thecourt
declared“unconstitutional”apartof the2021exemption
notificationto thecustomsdepartment.Thenotification
requiredpaying integratedgoodsandservices tax (IGST)
andcess on the repair cost of suchgoods.

The judgment was on a petition filed by InterGlobe
Aviation, the parent company of India’s largest airline,
IndiGo. It had in 2023 challenged the notification
and the IGST levy on reimported aircraft and parts
following repair.

The airline said it hadpaid import duties onoverseas
repairaspartof the importof serviceandit shouldnotbe
taxedagain.

IndiGo, which principally flies passengers and goods
byair fromplaces inandoutside India, sends itsgoods to
service providers for maintenance, repair, and overhaul
(MRO)outside Indiaand thegoods soconsigned to them
after repair andoverhaul are reimported.

JusticeYashwantVarmaandJusticeRavinderDudeja
said that “tax and cess” were unconstitutional and ultra
vires IGST, and stoodquashed.

IndiGo said at the time of reimport, while the basic
customsdutywouldhavetobepaid, therestwereexempt
by anotificationof June 30, 2017.

Thecustomsdepartment,however,saidIGSTwaspay-
able at the timeof import of the subject goods since they
were goods being reimported into the territory of India.

MONIKA YADAV
New Delhi, 4 March

In a case that could decide
whetherdonutandbakerychains
should be categorised as restau-
rant services paying 5 per cent
goods and services tax (GST) or
bakery products sold by these
outlets that should cough up 18
per cent GST, the Bombay High
Court has said that no coercive
action should be taken against
the petitioner and the parent
companyofMadOverDonuts—
Himesh Foods Pvt Ltd. The HC
onMondayalsoallowedthepeti-
tioner to seek a stay in case it
receives any recoverynotice.

“The petitioner is always free
to approach the court seeking a
stay, if any recovery notice is
issued. We will at that time con-
sidertheprayerfor interimrelief,”
the court order stated. The court
deferred the hearing on the writ
petitiontoMarch24,with thetax
authorities directed to file their
responsebyMarch 17, 2025.

The case centres around
whether “donuts andcakes” sold

by Mad Over Donuts should be
taxed at 5 per cent under restau-
rant services or classified sep-
arately asbakeryproductsunder
18per centGST.

“The government notifica-
tions and a circular confirm that
takeaway food is included under
restaurantservicesandshouldbe
taxed accordingly. The GST law
does not differentiate between
food consumed on the premises
and food taken away,” said
Abhishek A Rastogi, who repre-
sented Mad Over Donuts before
the court. According to him, the
supply of food or other edible
articles qualifies as a composite
supplyofservices.Hearguedthat
a clear directive from the court is
neededtoavoidexcessivecompli-
anceburdens.

Apart from the classification
issue, the court also examined
whether the Directorate General
of GST Intelligence can issue a
single centralised show-cause
notice for multiple GST registra-
tions across different states or if
tax authorities must issue sep-
aratenotice foreach jurisdiction.

N ALL IN A DAY N

Inasignificantdevelopment,theSupremeCourt(SC)
onTuesdayaskedtheElectionCommission(EC)to
providedetailsofcasesinwhichithadeither
removedorreducedtheperiodofdisqualification
fromelectoralrollsofleadersaftertheirconvictionin
criminalcases.ABenchcomprisingJustices
DipankarDattaandManmohanaskedthepollpanel
tofurnishwithintwoweeksdetailsofsuchcasesin
whichitexerciseditspowerunderSection11ofthe
RepresentationofPeopleAct(RPA),1951.TheECI
counselsaidhehadnodifficultyinprovidingdetails
ofcaseswherethepollpanelexerciseditspowerto
reduceorremovetheperiodofdisqualificationand
saidthevalidityofSection11oftheRPAwasnotunder
challengeinthepresentcase. PTI

SCasksECtogivedetails
ondisqualificationof
convictedpoliticians

MaharashtraministerDhananjayMundeonTuesdayresignedfromthe
statecabinet,daysafterhiscloseaideWalmikKaradwasnamedasthe
mastermindintheBeedsarpanchmurdercase.“DhananjayMundehas
submittedhisresignation.IhaveaccepteditandforwardedittoGovernor
CPRadhakrishnan”,ChiefMinisterDevendraFadnavistoldreportersat
VidhanBhawan.Mundesaidheresignedafterlisteningtohisconscience
andalsoformedicalreasons.Theresignationfollowedavociferous
demandbytheOppositionforMunde’sremovalfromthecabinet. PTI

MunderesignsasMahaminister

DelhiHighCourtonTuesdaygrantedbail toolympicwrestlerSushil
Kumarinthemurdercaseofformer juniornationalwrestlingchampion
SagarDhankaratChhatrasalStadiuminthenationalcapital.Justice
SanjeevNarulagrantedtherelief toKumaranddirectedhimtofurnisha
personalbondof~50,000withtwosuretiesofthelikeamount.Kumar,
andothers,areaccusedoffatallyassaultingDhankarinMay2021over
anallegedpropertydispute. PTI

WrestlerSushilKumargetsbail

India’ssecurityapparatusmustremain
adaptivetoemergingthreatssuchas
cyberandhybridwarfareaswellas
“space-basedespionage”,Defence
MinisterRajnathSinghsaidonTuesday.
Hesaidinternalsecurityisnotjustabout
managingconventionalthreatslike
terrorism,separatistmovements,and
left-wingextremismbutitisalsoabout
preparingforunconventionalthreats
thatcandestabilisethenation’s
economicandstrategicinterests.He
wasspeakingataconferenceorganised
jointlyby DRDOandMHA. PTI

Indiamustbeprepared
fornewageofwarfare,
saysRajnath

DelhiDivisionalRailwayManager
SukhwinderSinghwastransferredon
Tuesday,accordingtoanofficialorder
issuedoverafortnightafterastampede
killed18passengersattheNewDelhi
RailwayStation.Singhwasappointed
DelhiDivisionDRMinJuly2023andhis
two-yeartermwasendinglaterthis
year.Thetransferorderissuedbythe
RailwayMinistrysaidPushpesh
RTripathifromtheNorthCentral
RailwayZonewill replaceSingh.
However, theorderdidnotsay
anythingaboutSingh’snewposting. PTI

Delhistampede:
DivisionalRailway
Managertransferred

TheSCleftittothestatestotake
appropriatepolicydecisionstoprotect
patientsandtheirattendantsfrombeing
“fleeced”andtaken“undueadvantage”of
afteraPILallegedthattheyarecompelled
topurchasemedicinesandmedical
devicesatahigherratefrompharmacies
runatprivatehospitals.Thecourtalso
stressedthatanymandatorydirectionby
itmayhamperthefunctioningofprivate
hospitalsandhaveacascadingeffect.The
courtsaiditwouldnotbeadvisableforitto
issueanymandatorydirectionsonthePIL
toprivatehospitals. PTI

Checkunfairpricing
byprivatehospitals,
apexcourtasksstates
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15% paddy, 9.6% wheat
farmers benefit from MSP
SANJEEB MUKHERJEE
New Delhi, 4 March

A
s the Union government and a
sectionoffarmerssit foranother
round of negotiations over the
next few days to discuss

demands that include legally-guaranteed
minimum support price (MSP), a recent
paper by a state-run institute has stated
that though MSPs lead to higher incomes
and yields, only 15 per cent of paddy
farmers and just 9.6 per cent of wheat
farmers have benefited from the MSP-
basedprocurement system.

Additionally,paddyfarmersareable to
sellaround24percentof theirmarketable
surplus at the benchmark rate and for
wheat farmers, thatnumber is21percent.
More worryingly, the bulk of gains from
MSP procurement are disproportionately
cornered by large farmers, who have
highermarketable surplus.

Incontrast,smallandmarginalfarmers,
whoconstitute thebulkof farmingecosys-
tem, don’t get the benefits of the existing
MSPsystemin thesameproportion.

The paper titled, ‘Dilemma of
AgriculturePricePolicyReforms:Balancing
Food Security, Farmers’ Interests, and
Sustainability of Natural Resources,’ and
published by ICAR’s National Institute of
Agricultural Economics and Policy
Research(NIAP)hasbeenwrittenbyNIAP
Scientist Prabhat Kishore, Director P S
Birthal,andSeniorScientistSKSrivastava.

“Large farmers have a higher engage-
ment with the MSP-backed procurement
systemand31.3percentofpaddyfarmers
and 23.5 per cent of wheat farmers who

participate in themarket dispose 37.8 per
cent of theirmarketable surplus of paddy
and 29.8 per cent of wheat at the MSP,”
thepaper said. “Only10.5percentand4.5
percentofmarginal farmerssellingpaddy
andwheat, respectively, participate in the
MSP-backedprocurementsystem,dispos-
ing of 12.6 per cent surplus paddy and 7.3
per cent surpluswheat,” the paper added.

The paper uses household-level data
from the Situation Assessment Survey
of Agricultural Households 2018-19, con-
ducted by the National Sample Survey
Office of the Ministry of Statistics and
Programme Implementation on produc-
tion and disposal patterns of rice and
wheat, the main crops procured by the
government atMSP.

However, thepaper also said thatMSP
safeguardsfarmersfrompricerisks,point-
ing out that price realisation fromsales in
open markets is lower than that of MSP.
Estimated gapbetween the two is 13.2 per

cent for paddy and 3.5 per cent forwheat.
“MSP incentivises farmers to produce

more, MSP incentivises farmers to adopt
modernagricultural technologies, suchas
improved seeds and fertilizers, resulting
inhigher cropyields. This is evident from
our findings,” thepaper said.

It pointedout that farmers in theMSP
systemcould realisea 13.5percenthigher
yield of paddy and a 5 per cent higher
yieldofwheat. “Thus,byreducingmarket
uncertainty and price risk and contrib-
uting to yield enhancement, the MSP-
backed procurement system could result
in a 23.2 per cent higher income from
paddy cultivation and 9.6 per cent from
wheat cultivation,” it said.

To address the complex dynamics of
the procurement system, the paper
suggested upscaling the price deficiency
paymentschemeandtargetingofprocure-
mentfromsmall farmersamongmeasures
that could sort this out.

LIMITED GAINS
%riseinprice,yield,
andincomeduetoMSP

Source: ICAR-NIAP Policy Paper
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ByOrder of the Board of Directors
For Tata Capital Limited

Sd/-
Sarita Kamath

Head – Legal and Compliance & Company Secretary

Place:Mumbai

Date: March 04, 2025

NOTICE is hereby given that the Extraordinary General Meeting (“EGM”) of Tata Capital Limited (“the Company”)
will be held on Thursday, March 27, 2025 at 10:00 a.m. through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”) facility provided byNational Securities Depository Limited (“NSDL”) to transact the businesses as
set out in the Notice convening the EGM.

The EGM will be convened through VC / OAVM in compliance with the applicable provisions of the Companies
Act, 2013 and the rules made thereunder, read with Circular No. 14/2020 dated April 08, 2020 and Circular
No. 09/2024 dated September 19, 2024 issued by the Ministry of Corporate Affairs (“collectively referred to as MCA
Circulars”).

In accordance with the MCA Circulars, the Notice setting out the businesses to be transacted at the EGM along
with the Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 has been sent through
electronic mode on March 04, 2025 to those Members whose e-mail addresses are registered with the
Depositories andwhose names are recorded in the Register of Members / List of Beneficial Owners as received by
the Company from Depositories / MUFG Intime India Private Limited (formerly known as Link Intime India Private
Limited), the Company’s Registrar andTransfer Agent (‘RTA’), as on February 28, 2025. In accordancewith theMCA
Circulars, no physical copies of the Notice of the EGM has been sent to the Members.

The Notice of the EGM is available on the website of the Company at www.tatacapital.com. Further, the Notice of
the EGM is also available on the website of NSDL at www.evoting.nsdl.com and on the website of the National
Stock Exchange of India Limited at www.nseindia.com and BSE Limited at www.bseindia.com, respectively.

In compliancewith Section 108 of the Companies Act, 2013 readwith Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, the Company is pleased to offer the facility of voting
through electronic means and the businesses as set out in the Notice of the EGM may be transacted through
electronic voting system of NSDL (“remote e-voting”). Members whose names are recorded in the Register of
Beneficial Owners maintained by the Depositories as on the Cut-off Date of Thursday, March 20, 2025 shall be
entitled to avail the facility of remote e-voting either during the e-voting period as mentioned below or e-voting
during the EGM. The remote e-voting will commence on Sunday, March 23, 2025 at 9:00 a.m. and will end on
Wednesday, March 26, 2025 at 5:00 p.m. The facility of remote e-voting would also be made available at the EGM
and the Members present in the EGM through VC/OAVM facility who have not already cast their votes by remote
e-voting shall be able to exercise their right of voting remotely through remote e-voting system during the EGM.
The Members will be able to cast their vote electronically until 15 minutes after the conclusion of the EGM, and the
remote e-voting module shall be disabled for voting by NSDL thereafter. The Members who have already cast their
vote by remote e-voting prior to the EGM, may also attend/participate in the EGM through VC/OAVM but shall not
be entitled to cast their vote again.

The detailed procedure for remote e-voting and attending the EGM through VC/OAVM is provided in the Notice of
the EGM.

To facilitate Members to receive this Notice electronically, the Company has made arrangements with its RTA for
registration of e-mail addresses in terms of the MCA Circulars. Members who have not registered their e-mail
addresses with their Depositories may register the same with the RTA on or before 5:00 p.m. on Tuesday,
March 18, 2025, basiswhich, the NSDLwill provide theMemberwith a copyof the Notice. The procedure to register
e-mail address with the RTA is provided in the Notice.

A person who has acquired the shares and has become a Member of the Company after dispatch of the Notice
of EGM and prior to the Cut-off Date i.e. Thursday, March 20, 2025, can exercise remote e-voting by obtaining
the User ID and Password by sending an email to evoting@nsdl.com or by contacting NSDL on number
022-4886 7000.

Members holding shares in demat form and who have not yet registered their email addresses are requested to
register their email address and mobile numbers with their Depository Participants.

In case of any queries or issues regarding attending the EGM throughVC/OAVMor remote e-voting, Membersmay
write to the Company at investors@tatacapital.com. Members can also refer the Frequently Asked Questions
(FAQs) for Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on no.: 022-4886 7000 or send a request to NSDL at evoting@nsdl.com.
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RAIGARH STADIUM
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Notice is hereby given to the

Shareholders of the Company that

the Extra-Ordinary General Meeting

(EGM) of the Company will be held at

11.00 a.m. on Thursday the 27th

March 2025 at the Regd.Office at

R.K.G. Industrial Estate, Ganapathy,

Coimbatore - 641 006 to transact the

business mentioned in the Notice

being sent to the Shareholders

individually.

NOTICE OF THE EXTRA

ORDINARY GENERAL MEETING

OF THE COMPANY

ROOTS MULTI

CLEAN LTD

Regd. Off : R.K.G. Industrial Estate,
CIN : U36999TZ1992PLC003662

Ganapathy, Coimbatore - 641 006.

By Order of the Board
R. Varun Karthikeyan

Vice Chairman and
Managing Director
(DIN : 00585158)
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