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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
Tata Capital Housing Finance Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Tata Capital Housing Finance Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash
Flows for the year then ended and the notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, (the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (India Accounting Standard) Rules, 2015,
as amended, (Ind-AS) and with other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, its profit (including other comprehensive income), changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are refevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the year ended March 31, 2026. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the matters described below to
be the key audit matters to be communicated in our report.
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Key Audit Matter

How the matter was addressed in our audit

Impairment of Financial Instruments

Ind AS 109 Financial instruments (Ind AS 109)
requires the Company to provide for impairment
of its financial instruments (designated as
amortized cost or fair value through other
comprehensive income) using the expected
credit loss (ECL) approach,

ECL involves an estimation and a significant
degree of judgement by the management for
development of ECL model and its
corresponding application in the ECL model.
These judgement and estimates include:

1. Estimating the behavioural life of the

product.
2. Data inputs in relation to ECL model.

3. Application of the macro-economic
variables on a forward-looking basis.

4. Determination of loan book segmentation,
probability of defaults, loss given defaults
and exposure at default.

Refer Note No. 7 of Notes to the Financial
Statements.

Our

audit approach/procedures included the

following:

Read and assessed the Company’s accounting
policies for impairment of financial assets and
their compliance with Ind AS 109 and the
governance framework approved by the Board
of Directors.

Performed end to end process walkthroughs to
identify the key systems, applications and
controls used in the ECL processes.

Evaluated the design of general IT and
application controls over key systems used in
the ECL process and tested the relevant manual
controls.

Evaluated the reasonableness of the
methodology and tool to compute ECL rates.

Performed test of details over calculations of
ECL rate computation, in relation to the
completeness and accuracy of data on sample
basis.

Obtained written representations from the
management on the reasonableness of the
significant assumptions used in computation of
ECL provision.

Tested a sample of performing (stage 1) loans to
assess whether any SICR or loss indicators were
present requiring them to be classified under
higher stages.

Assessed the disclosures included in the Ind-AS
financial statements with respect to such
allowance / estimate are in accordance with the
requirements of Ind AS 109 and Ind AS 107
Financial Instruments: Disclosures.
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Key Audit Matter How the matter was addressed in our audit

Evaluation of Company’s Information Technology (IT) systems and Controls over Financial Reporting

The information system is a critical component | Our  audit approach/procedures include the
of Company’s operations, enabling efficient | following:

processing of transactions, safeguarding of
information, and supporting decision-making.
The financial accounting and reporting systems
of the Company are also fundamentally reliant

e Evaluated the extent to which the contrals are
designed and implemented to mitigate the risk
of material misstatement in financial reporting.

on IT systems and IT controls. e Obtained an understanding of the IT control
As such, it is important for us to evaluate the environment and IT policies during the audit
effectiveness of information system controls to period.

ensure the correctness, integrity, availability,
and confidentiality of data. We identified ‘IT
systems and controls including audit trail (audit
log)' as key audit matter because of the
pervasive nature of IT environment and the scale
and complexity of the IT architecture. e Assessment and identification of key IT
applications including those identified by the
management for audit trail (audit log) further
verifying, testing, and reviewing the design and
operating effectiveness of the IT system based
on reports and other financial and nonfinancial
information generated from the system on a
test check basis.

e Testing IT general controls related to User,
Change Management Controls, Information
Security Controls, Log management and Data
backup.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s annual report but does not include the financial
statements and our auditors’ report thereon. The other information is expected to be made available to
us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we will
communicate the matter to those charged with governance and take appropriate action as applicable
under the relevant laws and regulations.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and the cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1} As required by the Companies (Auditors” Report) Order, 2020 (“the Order”], issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2) Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

e) Onthe basis of the written representations received from the Directors of the Company as on
March 31, 2026, taken on record by the Board of Directors, none of the Directors of the
Company is disqualified as on March 31, 2026, from being appointed as a Director in terms of
Section 164 (2) of the Act.
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f)  With respect to the adequacy of the internal financial controls with reference to financial

g)

statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended (“the Rules”), in our
opinion and to the best of our information and according to the explanations given to us:

i}  The Company has discfosed the impact of pending fitigations on its financiaf position in
its financial statements — Refer Note No. 31 of Notes to the Financial Statements.

ii) The Company has made provision, as required under the applicable law or Accounting
Standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts — Refer Note No. 5 of Notes to the Financial Statements.

iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv) The Management has represented that:

a) to the best of their knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entity(ies) (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company {“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) to the best of their knowledge and belief, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

¢) Based on such audit procedures performed by us that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11 (e) of the Rules as provided under a) and (b) above contain any material
misstatement.

v) As stated in Note No. 22.3 of Notes to the Financial Statements, the Company has not
declared and paid interim dividend during the year and until the date of this report.

vi) Based on our examination which included test checks, the Company has used accounting
software’s for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and that has operated throughout the year for all relevant
transaction recorded in these software. Also, during the course of our audit, we did not
come across any instance of audit trail feature being tampered with in respect of
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accounting software. Additionally, the audit trail of prior year has been preserved by the
Company as per the statutory requirements for record retention to the extent it was
enabled and recorded in respective years.

3) According to information and explanations given to us and based on our examination of the records
of the Company, the Company has paid / provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 of the Act.

For Kirtane & Pandit LLP For G D Apte & Co
Chartered Accountants Chartered Accountants
Firm Registration No: 105215W/W100057 Firm Registration No: 100515W

//,4/7' C)omt“e"’y

Sandeep D. Welling

Partner

Membership Number: 044576
UDIN: 26044576UHDLTY3026

Chetan R. Sapre
Partner
Membership Number: 116952
UDIN: 26116952MILCIO2709

Place: Mumbai Place: Mumbai
Date: April 23, 2026 Date: April 23, 2026
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Annexure ‘A’ to the Independent Auditors’ Report on the Financial Statements of Tata Capital Housing
Finance Limited for the year ended March 31, 2026

i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

d)

e)

ii)

a)

b)

A) In our opinion and according to the information and explanations given to us, the Company
has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment, investment property and relevant details of right-
of use assets.

B) The Company is maintaining proper records showing full particulars of intangible assets.

The Company has a process of conducting physical verification of Property, Plant and
Equipment once in every three years. In accordance with this process and the scheduled
verification plan, the Company carried out physical verification of its Property, Plant and
Equipment during the current year, and no material discrepancies were noticed. In our opinion,
the frequency of such verification is reasonable, having regard to the size of the Company and
the nature of its assets.

In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the Company is the lessee and the lease agreements
are duly executed in favor of the lessee) disclosed in the financial statements are held in the
name of the Company.

In our opinion and according to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including right-of-use assets) or intangible
assets or both during the year.

In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The Company is a service company primarily engaged in lending business. Accordingly, it does
not hold any inventories. Thus, the provision of clause 3(ii)(a) of the Order is not applicable to
the Company.

The Company has been sanctioned working capital limit in excess of Rs. 5 crore in aggregate
during the year from banks on the basis of security of current assets and the quarterly
returns/statements are filed by the Company with such Banks. As disclosed by the management
in Note No. 16.3 of the Notes to the Financial Statements and as verified by us, the same are
in agreement with the books of accounts of the Company.

iii) The Company has granted secured and unsecured loans to companies, firms, Limited Liability
Partnerships and to others parties during the year, in respect of which;

a)

b)

Since the Company’s principal business is to give loans, the provision of clause 3(iii)(a) of the
Order are not applicable it.

In our opinion and according to the information and explanations given to us, the investments
made and the terms and conditions of the grant of all loans and advances in the nature of loans,
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are not prejudicial to the Company’s interest. The Company has not provided any guarantee or
given any security during the year.

c) Inrespect ofloans and advances in nature of loans, granted by the Company during the normal
course of its business, having regard to the voluminous nature of loan transactions, it is not
practicable to furnish entity-wise details of amount, due date for repayment or receipt and the
extent of delay in this report (as suggested in the Guidance Note on CARO 2020, issued by the
Institute of Chartered Accountants of India for reporting under this clause), in respect of loans
and advances which were not repaid / paid when they were due or were repaid / paid with a
delay. Further for loans where there are delays or defaults in repayment of principal and / or
payment of interest as at the balance sheet date, the summary of the same are disclosed by
Management in Note No. 39(A)(i)(1)(a) of Notes to the Financial Statements.

d) Inrespect of loans granted by the Company, the overdue amount remaining outstanding as at
the balance sheet date is as reported by the management in Note No. 39(A)(i)(1)(a) of Notes to
the Financial Statements. The total amount overdue for more than 90 days amounts to Rs.
582.22 crore with respect to 3,479 borrowers. The Company has taken reasonable steps in its
normal course of business for recovery of overdue principal and interest in respect of such
loans.

e) Since the Company’s principal business is to give loans, the provision of clause 3{iii)(e) of the
order are not applicable to it.

f)  The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year except loan
given to TCL Employee Welfare Trust (a related party) aggregating to Rs. 2.37 crore which is
repayable on demand. The same accounts for less than 0.01% of total gross advances as at
March 31, 2026.

iv) In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, made investments or provided guarantees and securities which attract the
provisions of sections 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the Order is not
applicable to the Company.

v) In our opinion and according to information and explanations given to us, the provisions of the
sections 73 to 76 and any other relevant provisions of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended), are not applicable to the Company being a housing finance
company registered with the National Housing Bank, and also the Company has not accepted any
deposits from public or there is no amount which has been considered as deemed deposit within
the meaning of sections 73 to 76 of the Act. Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

vi) The Company is not required to maintain cost records under Section 148(1) of the Companies Act,
2013 read with Companies (Cost Records and Audit) Rules, 2014 and hence reporting under
paragraph 3(vi) of the Order is not applicable to the Company.

vii)
a) In our opinion and according to the information and explanations given to us, amounts
deducted/ accrued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,

service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
have generally been regularly deposited by the Company with the appropriate authorities.
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viii)

ix)

b)

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, Goods and Services Tax,
duty of customs, cess and other material statutory dues were in arrears as at March 31, 2026
for a period of more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us, we confirm that
there are no dues of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues, which have not been deposited to/with the appropriate authority
on account of any dispute except as provided below:

(Amount Rs. in crore)

Amount Amouat Forum where
Sr. | Name of the | Nature paid Net ; ; ’
: under Period dispute is
No. Statute of Dues disputs under dues pending
dispute
1 Goods & GST 15.98 -| 15.98 | FY 2017-18 Commissioner
Services Tax to FY 2021- (Appeals)
Act, 2017 22
2. Income Tax Income 2.21 - 2.21 | FY 2019-20 Commissioner
Act, 1962 Tax of Income Tax
(Appeals)

in our opinion and according to the information and expfanations given to us and on the basis of
our examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

a)

b)

c)

d)

e)

In our opinion, the Company has not defaulted in repayment of loans or other barrowings to
financial institutions, banks, government and dues to debenture holders or in the payment of
interest thereon to any lender.

As disclosed in Note No. 46(c) of Notes to the Financial Statements, we report that the
Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority or any other lender.

In our opinion and according to the information and explanations given to us, the Company
has utilized the money obtained by way of term loans during the year for the purposes for
which they were obtained.

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the Company.

& f) The Company does not have any subsidiaries, associates or joint ventures. Accordingly,
the provisions of the clauses (ix)(e) & (f) of the Order are not applicable to the Company.
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X)

a) The Company did not raise money by way of initial public offer or further public offer (including
debt instruments) during the year.

b) During the year, the Company has made preferential allotment of right shares and the
requirement of section 42 and section 62 of the Companies Act, 2013 have been complied
with and the funds raised have been used for the purposes for which the same were raised.

Xi)

a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, no material fraud by the Company or on the
Company has been noticed or reported during the year, other than 3 instances of fraud with
an aggregate amount of Rs. 1,17 crore, noticed and reported by the management in terms of
the regulatory provisions applicable to the Company.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

c) Asrepresented to us by the Management, no whistle blower complaints have been received
by the Company during the year.

Xii) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Xiv)

a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the Company issued till the date of our audit
report, for the period under audit.

XV) According to the information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

xvi)
a) Asthe Company is a Non-Banking Financial Company and registered under National Housing
Bank (NHB) Act, 1987, it has been exempted from the requirement of Registration under

section 45-IA of Reserve Bank of India Act, 1934. Accordingly, reporting under paragraph
3(xvi)(a) of the Order is not applicable to the Company.

b) The Company has a valid certificate of registration from National Housing Bank.
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xvii)

xviii)

Xix)

XX)

Xxi)

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India.

d) The Group has five CICs which are registered with the Reserve Bank of India and one CIC which
is not required to be registered with the Reserve Bank of India.

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly paragraph
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which are required to
be transferred either to 2 Fund specified in Schedule VIl of the Act or to a Special Account as per
the provisions of Section 135 of the Act read with Schedule VIi to the Act. Accordingly, reporting
under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

Reporting under the paragraph 3(xxi) of the Order is not applicable as the same is required to be
reported only in case of Consolidated Financial Statements.

For Kirtane & Pandit LLP For G D Apte & Co
Chartered Accountants Chartered Accountants
Firm Registration No: 105215W/W100057 Firm Registration No: 100515W:}5‘,_”:-; >

% Ok

Sandeep D Welling
Partner 2 :
Membership Number: 044576 ’5@,7.emd p\cCF’S
UDIN: 26044576UHDLTY3026

-

-

Chetan R. Sapre
Partner
Membership Number: 116952
UDIN: 26116952MILCIO2709

Place: Mumbai Place: Mumbai
Date: April 23, 2026 Date: April 23, 2026
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Senapati Bapat Marg. Dadar West, Nathani Road, Vidyavihar West,
Mumbai - 400 028. Mumbai - 400 086.

Annexure B to the Independent Auditors’ Report

Independent Auditors’ report on the Internal Financial Controls with reference to financial statements
under Clause (f) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of Tata Capital
Housing Finance Limited (hereinafter referred to as the ‘the Company’), as of March 31, 2026, in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (the “ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (the “Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
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601, 6 Floor, Earth Vintage, D-509, Neelkanth Business Park,
Senapati Bapat Marg, Dadar West, Nathani Road, Vidyavihar West,
Mumbai - 400 028. Mumbai - 400 086.

Company's internal financial control with reference to financial statements includes those policies and
procedures that:

i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and

iii) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has in all material respects, adeguate internal financial controls with reference to the financial statements
and such internal financial controls were operating effectively as at March 31, 2026, based on the internal

controls with reference financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

For Kirtane & Pandit LLP For G D Apte & Co
Chartered Accountants Chartered Accountants

Firm Registration No: 105215W/W100057 Firm Registration No: 100515W

Sandeep D. Welling %_‘ ) Chetan R. Sapre

Partner \'\ . Partner

Membership Number: 0445%\_;_ < g Membership Number: 116952
UDIN: 26044576UHDLTY3026 - UDIN: 26116952MILCIO2709
Place: Mumbai Place: Mumbai

Date: April 23, 2026 Date: April 23, 2026



Tata Capital Housing Finance Limited

Balance Sheet
az at March 31, 2026

(Rs. in crore)
Particalars

ASSETS
(1) Financtal assets

@)
)
©
(d)

Cash and cash equivalenis

Bank balynes other than (a) abuve
Derivative financial instrumenis
Receivables

(i) Trade receivables
(iiy Onher receivables
{¢) Loans
{f)  Investments
{g) Other financial ssssts
Total Financial assets

(2) Non-Financial assets
(a) Current tax sassts (Net)
(b) Deferred tax assets (Net)
(c) Investment Property
(d) Property, plant and equipment
(e) Capital work-in-progress
(f) Intangible assets under development
(g) Other intangible assets
(h) Right of use asacis
(i) Other non-financial assets
Total Nen-Financial assets

Total Assets
LIABILITIES AND EQUITY
LIABILITIES

(1) Financial liabilities
(a) Derivative financial instruments
(b) Paysbles
(i) Trade paysbles

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro

(ii) Other payables

and small

P TPES

- Total vutsianding dues of mivro enterprises and small enterprises

- Total outstanding dues of creditars other than micro enterprises and small enterprises

(c) Debt Seeurities
(d) Borrowings (Other than debt securities)
(e) Suborndinated liabilities
(f) Lasse Liabilities
{g) Other financial labilities
Total Financial liabilities

(2) Non-Financial iabilities
{a) Current tax liabilities (Net)
(b) Deferred tax liabilities (Net)
(c} Provisions
(d) Other non-financial tahilities
‘Total Non-Financial liabilities
(3) Equity
(a) Equity share capital
(b) Other equity
Total Equity

Tatal Lisbilities and Equity

y of material poticy information

The aecompanying notes form an intergral part of the fi

Tn terms of our report of even date

For Kirtane & Pandit LLP
Chartered Accountanis
Firm Registration No: 105215W/WI0D057

Mumtai
April 23, 2026

For GD Apte & Co
Chartered Adronuntanis
Firm Registration No: 10{515W

N

Chetan R. Sapre
Purtner

Membership No: 116852
Mumbai

. As at Asat
Note March 31, 2026 March 31, 2025
3 558.73 2,628.68
4 326 127
5 283.41 65.46
] 63.22 32.48
7 83,807.89 66,405.25
8 1,661.33 1,108 93
9 241.71 170.39
86,619.55 7041246
102 0.69 35.17
10 - 471
1 2.64 2.83
1 55.59 63.00
1.1 0.03 053
1.2 0.50 1.65
1 25407 2011
12 102.80 114.44
i3 2172 21.70
215.04 26414
. 86,834.59 70,676 60
5 - 8.54
141 1.85 024
4 322.93 227.39
15 34,077.80 28,333.97
16 39,211.35 3141544
17 1,119.33 1327.59
2 119.69 127.30
18 368.45 264.62
75,221.40 61,705.09
103 8430 7375
10 79.10 -
19 51.03 34.77
20 73.61 61.00
283.04 169.52
21 62171 608 82
22 10,703.38 8,193.17
1132515 3,801.99
86,834.59 70,676.60
2
3-48

For and on behalf of the Board of Dircctors

Tata Capital Housing Finance

—

Uy

Rajiv Sabharwal
Chairman

(DIN No. : 50057333)
Mumbai

Mahadeo Raikar
Chisf Fingnohsl Offtcer
Mumbai

msh Amaria

Divector
{DIN No. : 09(75212)
Mumbsi

Munaging Director
{DIN No. : 08733676}
Muimbai
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Tata Capital Housing Finance Limited

Statement of Profit and Loss
for the year ended March 31, 2026

(Rs. in crore)

Particulars

I Revenue from operations

(1) Interzst income

(ii) Fees and commission income

(iii) Net gain on fair value changes

(iv) Net gain on derecognition of financial instruments under amortised cost category
I Other income

III Total Income (I+I)

IV Expenses

(i) Finance costs

(i) Impairment / (Reversal of impairment) on financial instruments
(i) Employee benefits expenses

(iv) Depreciation, amortisation and impairment

(v) Other expenses

Total expenses (IV)

Profit before exceptional items and tax (III-IV)
Exceptional Items [Charge / (Credit)]

Profit before tax (V-VI)

VIIT Tax expense
(1) Current tax
(2) Deferred tax
Total tax expense

35 <

IX Profit for the year (VII-VIH)

X Other Comprehensive Income
(i) Items that will not be recl ly to stat:
(a) Remeasurement of defined employee benefit plans
(b) Income tax relating to items that will not be reclassified to profit or loss

ified sub

(ii) Ttems that will be reclassified sub 1y to st

4

t of profit or loss

(a) The effective portion of gain / (logs) on hedging instruments in a cash flow hedge
(b) Income tax relating to effective portion of gain / (fess) on hedging instrument in a

cash flow hedge

Total Other Comprehensive Income (i+if)

XI Total Comprehensive Income for the year (IX+X) (Comprising Profit and Other

Comprehensive Income for the year)

XIT Earnings per equity share (Face value : Rs. 10 per share):
(1) Basic (Rs.)
(2) Diluted (Rs.)

Summiary of material accounting policy information
The accompanying notes form an infergral part of the financial statements

In terms of our report of even date
For Kirtane & Pandit LLP

Chartered Accountants
Firm Registration No: 10521 5W/W 00057

For GD Apte & Co
Chartered Accountants

Sandeep D. Welling] X 10 Chetan R. Sapre
521
Partner * 215 Wy Partner
Membership No: 044576 \ W100057 Mernbesship No: 116952
Mumbai % Mumbai
,‘x@
Mumbai

April 23, 2026

t of profit or loss

Firm Registration No: 100515W

Note

23
24
25

26

27

28

29

11
30

47

10.1
0.1

3-48

For the year ended For the year ended
March 31, 2026 March 31, 2023
7,919.25 6,488 85
409.86 381.98
63.37 63.29
241.38 35.60
5.62 5.64
8,639.48 6,975.36
4,963.40 4,141.83
75.56 (151.06)
562.72 467.17
53.45 49.27
527.34 455.41
6,182.47 4,962.62
2,457.01 2,012.74
779 -
2,449.22 2,012.74
53894 435.24
74.13 78.57
613.07 51381
1,836.15 1,498.93
1.28 (4.26)
(0.32) 1.07
38.47 (16.07)
(9.68) 4.04
29.75 (15.22)
1,865.90 1,483.71
30.12 25.13
30.12 25.13

For and on behalf of the Board of Directors
Tata Capital Housing Finance Limited

Rajiv Sabharwal
Chairman

(DIN No. : 00057333)

Mumbai

RuRas,

Mahadeo Raikar

Chief Financial Officer  Ca

Musmbai

/

Sujit Kumar Varma
Director
(DIN No. : 09075212)

Mumbai

Mumbai

2 Gupt:
Ay Secretary

.

o

Sarosh Amaria
Managing Director
(DIN No. : 08733676)

Mumbai



Tata Capital Housing Finance Limited

Statement of Cash Flow
for the year erded March 31, 2026

{Rs. in crore)

Particutars

1 CASHFLOW FROM OPERATING ACTIVITIES

1

Profit before tax

Adjustments for :

Amaortisstion of Ancillary borrowing cost

Depreciation and amortisation

Net {gain) / loss on derceognition of propesty, plant and eyuipment
Net gain on madification/derecognition of right of use assets

Net gain on derecugnition of fi fat ] wnder amortised cost caiegory
Agssts written off

Irderest expenses

Interest income

Net gain on fair value chatges

R of defised employee benefit plans through OCL
Share based payments- Equity-setiled

Provision for leave eneashment

Provision for long-term service award

Impairment / (Reversal of impainment) on fimancial instnuments
(Reversal) / Provision against trade receivables

Imerest paid

Interest received

Operating Profit before warking capital changes

Adjustments for

Invtense in Trade receivables

Increase in Loans

Deosease / (Increage) in Other financial asset

Inczeuse in Other non-finsncisl assets

Inerense in Trade payables

Iacrease in Other finanial Habilities

Incremse in Other non-financial liabilities and Provistons

Cash used in operations
Taxes psid (net off refunds)

Net Cash Used In Qperating Activities (A)

2 CASHFLOW FROM INVESTING ACTIVITIES

Purchase of property, plant & equip including capital ad )
Proceeds from sale of propenty, plant & equipment

Parchase of mutual fund units

Proceeds from redemption of mutual fund units

Purchase of Investimenis

Proceeds Som sale of investments

Purchase of Tri Party Repo (TREPS)

Proceeds from Tri Party Repo (TREFS)

Purchise of Equity Shares

Net Provesds from fixed deposits with banks having maturity excesding 3 month
Procseds on setthement of desivative contracts

2 Net Cash Used In Investing Activities (B)

3 CASHFLOW FROM FINANCING ACTIVITIES

Share Issue Expensas

Provesds froa issue of Equity Share Capital

Payinent of ancilhay herrowing oost

Prowesds from Berrwings (Other than debt securities)
Proceeds from Debt Seanrities

Repeyment of Borrowings (Other than debt securities)
Reparyment of Debt Securities

Repsy of Subordinsted Li

Repayment of Lease Liabilities

Net Cash Generated Frum Financing Activities (C)
Net {Decrease) / Increase In Cash And Cash Equivalents (A+B+C)

Cash And Cash Equival As At The Beginning Of The Year

Cash And Cash Equivalents As At The End Of The Year

For the year ended For the year ended
Note March 31,2026 March 31, 2025
2,449.22 2,012.74
5345 49.27
(0.02) 0.1
- (0.03)
(241.38) (35.60)
0.01 0.02
4,963.40 4,141.83
(7,919.25) (6,488.85)
63.37) (63.29)
128 (4.26)
7.27 6.85
148 2.89
0.19 0.17
75.67 (152.90)
(0.11) 1.84
(4,501.39) (3,778.19)
7,771.94 6,308.70
2,598.39 2,001.30
(30.63) (4.94)
(17,331.79) (14,644.59)
57.40 (35.93)
(6.02) 3.79)
97.15 §9.22
43.06 58.51
21.62 433
(14,550.82) (12,555.89)
(494.23) (415.32)
(15,045.05) (12,971.21)
(24.50) (32.67)
0.61 0.51
(1,73,027.55) (1,.91,571.83)
1,73,089.10 1,92,033.12
(409.17) (361.21)
- 350,00
(57,088.86) (74,089.93)
56,948.87 73,990.05
- (25.00)
- 49.56
175.84 6.79
(335.66) (80.61)
(0.03) (0.83)
650,02 599.96
(12.50) (14.56)
22,904.28 19,904.01
15,710.06 16,575.22
(15.405.63) (12,984.01)
(16,305.26) (10,008.88)
(200.60) (48.00)
(30.18) (27.22)
13,310.76 13,994.49
(2,069.95) 972.67
2.628.68 1,656.01
$58.73 2,628.68




Tata Capital Housing Finance Limited

Statement of Cash Flow
for the year ended March 31, 2026

(Rs. in crore)
Particulars

Reconciliation of cash and cash equivalents as above with cash and bank balances
Cash and Cash equivalents at the end of the year as per above

Add : Restricted Cash

Add: Fixed deposits with original maturity over 3 months

Add : Unspent CSR Account

Cash And Cash Equivalents And Other Bank Balances As At The End Of The Year

For the year ended For the year ended
March 31, 2026 Mareh 31, 2025
558.73 2,628.68
0.29 0.24
1.09 1.03
1.88 -
561.99 2,629.95

The above Siaternent of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 *Sisfement of Cash Flows’.

Swmmary of maierial accounting policy information
The aceompanying notes form an intergral part of the financial statements

In terms of our report of even date

For Kirtane & Pandit LLP For GD Apte & Co
Chartered Aceounianis Charsered Accountants
Firm Registration No: 10521 SW/W 100057 Firm Registration No: 100515W

Sandeep D. Wel g Chetan R, Sapre
Partner Partner

Membership Nd: E Membership No: 116932
Murmbai Mumbai

Mumbai

April 23, 2026

V=" g
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For and on behalf of the Board of Directors
Tata Capital Housing Finance Qimited

Rajiv Sabharwal
Chairman

(DIN No. : (0057333)
Mumbai

Mahsadeo Raikar
Chief Financial Officer
Munibai

et T Varma Sarush Amaria
Director Managing Director
(DIN No. : 09075212} {DIN No. : 08733676)
Murebai Mumbai

Sann:
Comp
Mumbai
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Tata Capital Housing Finance Limited

Statement of Changes in Equity
for the year ended March 31, 2026

(Rs. in crore)

A. Equity share capital

Particulars

Balance as at April 1, 2024

Restated batance as at April 1, 2024
Chustsges in equity share capital during the yoar
Balance as at March 31, 2025

Balance as at April 1, 2025

Restated batance as at April I, 2028

Changss in equity share capital during the year
Bslance as at March 31, 2026

Changes in equity share capital due to prior perind errors

Changes in equity share capital due to prior peried ervors

Rs. in crore

596.15
59615

1267
608 82

608.82
608.82

12.95
621.77

B.  Other equity

Reserves and surplus

Ttems of other comprehensive income

Particulars Share aptis Effective Remessurement Total m,h"
Securities Special reserve Retaimed o ot General  portion of cash  Cost of Hedge of defined bemefit equity
preminm aevount earnings nmnnt“g reserve flow hedge Reserve liability

reserve Tasset

Balstice as at Aprii 1, 2024 3,00%.07 203 85 2,28227 £.66 10.62 3.84 - (0.46) 6,114.85

Chatiges in secounting poticy / prior peried R B R _ - _

erroes N

Restated balance as at April 1, 2024 300807 80385 228227 656 16.62 3.84 - (0.48) 6,114 85

Profit for the year - - 1,498.93 - - - - - 1.49% 63

ml.m ceanprebemsive incesne for the year, net N N R R . (1163 _ (3.19) (522

of imevane tax

Total 300807 303 85 378120 886 1062 (£.19) - (3 85) 7.59%.56

Share issue sxpumes written.off @o3) - - - - - - (0.03}

Additina to ESOP reserve - - - 738 - - - - 7.35

Tranafer to General Reserve - - - (342} 342 - - - -

Transfir & Special Rewerve Acorunt - 299.79 {299.79) - - . - - .

Addition v Ssearities Premium Ascount 587.29 - - - . - - 58729

Balsnce as at March 31, 2025 3,39533 110364 348141 10.59 14.04 (2i9) - (3 65) 8.193 .17

Balance as at April 1, 2025 3,505.33 1,103.64 348141 10.59 14.04 (8.19) - {3.65) 8,193.17

Restated balance as at April 1, 2025 3,59833 1,103.64 348141 10.59 14.04 {3.19) - {3.65) 8,193.17

Profit for the vear - - 123615 - - - - - 1.836.15

Oﬂ'm‘ cumpreehensive ineome for the year. net R ~ B R . 3257 38 0.96 1075

of ingote 18X

Total 159533 1,103.64 5317.56 10.59 14.04 24.38 {3.78) (2.69) 10,059.07

Share issue exprrmes wiitien-ofl (0.03) - - - - - - {0.063)

Addition to E3QP peserve - - - 7.27 - - - - 7.27

Trassfer to General Reserve - - - {368} 368 - - - -

Trasafer to Specisl Reserve Avcuunt - 367.22 (367,22} - - - - -

Addition to Securities Preveium Acsownt - - - - - - 637.07

Balance as at March 31, 2026 l,470g 4.950.34 14.18 17.72 24.38 (3.78) {2.69) 10,703.38

Sumrrary of material acesunting policy information 2

The sexormpanying notes form an intergral part of the financial statements 348

In terms of our regrt of even dale

For Kirtane & Pandit LLP For G D Apte & Co For and on behalf of the Board of Directers N

Chartered Acovuntants Chersered Accosmians Tata Capital Hensing Finance Limit
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Sandeep D. Welling Chetan R. Sapre Rajiv Sabharwsl Sujit Kumar Varma Sarash Amaria

Puriner Partmer Chairmsn Direcwor Monaging Direvtor
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April 232026

Mazhgdeo Ratkar
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Murrhai
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TATA CAPITAL HOUSING FINANCE LIMITED

Notes forming part of the Financial Statements

1. CORPORATE INFORMATION

Tata Capital Housing Finance Limited (CIN: U67190MH2008PLC187552) (the "Company") is a
wholly owned subsidiary of Tata Capital Limited and a Systemically Important Non-Deposit
Accepting Housing Finance Company (“HFC”), holding a Certificate of Registration from the
National Housing Bank (“NHB”) dated April 2, 2009. The Company is domiciled in India and
incorporated under the Companies Act, 2013 and listed its non-convertible debentures with BSE
Limited and National Stock Exchange Limited.

2. BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY

i.

ii.

Statement of compliance

These financial statements including summary of the material accounting policy and other

explanatory information have been prepared in accordance with the Indian Accounting Standards

(IND AS) as per the Companies (Indian Accounting Standards) Rules, 2015, as amended by the

Companies (Indian Accounting Standards) Rules, 2016, notified under Section 133 of the

Companies Act, 2013 (the "Act") (as amended), other relevant provisions of the Act, guidelines -
issued by the National Housing Bank and Reserve Bank of India (“RBI”) as applicable to a HFCs

and other accounting principles generally accepted in India. Any application guidance /

clarifications / directions issued by NHB / RBI or other regulators are implemented as and when

they are issued / applicable, the guidance notes/announcements issued by the Institute of

Chartered Accountants of India (ICAI) are also applied except where compliance with other

statutory promulgations require a different treatment. Material accounting policy has been

consistently applied except where a newly issued Ind AS is initially adopted or a revision to an
existing Ind AS required a change in the material accounting policy hitherto in use. The financial

statements were authorised for issue by the Board of Directors (BOD) on April 23, 2026.

Presentation of financial statements

The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity are
prepared and presented in the format prescribed in the Division III of Schedule III of the .
Companies Act, 2013 (the ‘Act’), the Statement of Cash Flows has been prepared and presented
as per the requirements of Ind AS. .

A summary of the material accounting policy, other explanatory information and notes is in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as
specified under Section 133 of the Act including applicable Indian Accounting Standards (Ind
AS) and accounting principles generally accepted in India. '

Financial assets and financial liabilities are generally reported gross in the balance sheet. They
are only offset and reported net when, in addition to having an unconditional legally enforceable
right to offset the recognised amounts without being contingent on a future event, the parties also
intend to settle on a net basis.

Amounts in the financial statements are presented in Indian Rupees in Crore, which is also the
Company’s functional currency and all amounts have been rounded off to the nearest crore
unless otherwise indicated.
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iv.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period as
explained in the material accounting policy below.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services at the time of entering into the transaction.

Measurement of fair values:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique.

In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

A number of the Company’s material accounting policy and disclosures require the measurement
of fair values, for both financial and non-financial assets and liabilities.

Fair value for measurement and/or disclosure purposes for certain items in these financial
statements is determined considering the following measurement methods:

Items Measurement basis

Certain financial assets and liabilities (including Fair value
derivatives instruments)

Net defined benefit (asset)/liability Fair value of planned assets less
present value of defined benefit
obligations

Property plant and equipment - Value in use under Ind AS 36

Fair values are categorized into different levels (Level 1, Level 2 or Level 3) in a fair value
hierarchy based on the inputs used in the valuation techniques. When measuring the fair value of .
an asset or a liability, the Company uses observable market data as far as possible. If the inputs
used to measure the fair value of an asset or a liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorized in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The levels are described as follows:

a) Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or-
liabilities that the Company can access at the measurement date

b) Level 2: inputs are inputs, other than quoted prices included within level 1, that are observable
for the asset or liability, either directly or indirectly; and

¢) Level 3: inputs are unobservable inputs for the valuation of assets or liabilities that the
Company can access at the measurement date.

Valuation model and framework used for fair value measurement and disclosure of financial -
instrument:
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Refer notes 37A and 37B
The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the Management of
the Company to make judgements, assumptions and estimates that affect the reported balances of
assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expenses for the reporting period. The
application of material accounting policy that require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in the financial statements have
been disclosed as applicable in the respective notes to accounts. Accounting estimates could -
change from period to period. Future results could differ from these estimates. Appropriate
changes in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and, if material, their effect are disclosed in the notes to the
financial statements. ]

Judgements:

Information about judgements made in applying material accounting policy that have most
significant effect on the amount recognised in the financial statements is included in the
following note:

- Note xi - classification of financial assets: assessment of the business model within which the
assets are held and assessment of whether the contractual terms of the financial asset are -
solely payments of principal and interest on the principal amount outstanding.

Assumptions and estimation of uncertainties:

Information about assumptions and estimation of uncertainties that have a significant risk of
resulting in a material adjustment in the year ending March 31, 2026 are included in the
following notes:

- Note xii- impairment test of non-financial assets: key assumption underlying recoverable
amounts,

- Note xi - The Company’s EIR methodology: rate of return that represents the best estimate of
a constant rate of return over the expected behavioural life of loans given/taken

- Note xii - useful life of property, plant, equipment and intangibles.

- Note xviii -Significant judgments are involved in determining the provision for income taxes,
including amount expected to be paid / recovered for uncertain tax positions

- Note xx - recognition and measurement of provisions and contingencies: key assumptions
about the likelihood and magnitude of an outflow of resources.

- Note xiv — measurement of defined benefit obligations: key actuarial assumptions.

- Note 37A and 37B — determination of the fair value of financial instruments with significant
unobservable inputs.

- Note 39A(iii) — impairment of financial instruments: assessment of whether credit risk on the -
financial asset has increased significantly since initial recognition, assumptions used in
estimating recoverable cash flows and incorporation of forward-looking information in the
measurement of expected credit loss (ECL). The weights assigned to different scenarios for
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measurement of forward looking ECL, i.e. best case, worst case and base case also requires
judgement.

vi. Interest

Interest consists of consideration for the time value of money, for the credit risk associated with
the principal amount outstanding during a particular period of time and for other basic lending
risks and costs, as well as a profit margin.

Interest income is recognised using the effective interest method. The effective interest rate (EIR)
is the rate that exactly discounts estimated future cash flows through the expected life of the -
financial instrument to the gross carrying amount of the financial asset.

Calculation of the EIR includes all fees received and cost incurred that are incremental and
directly attributable to the acquisition of a financial asset.

Interest income is calculated by applying the EIR to the gross carrying amount of non-credit
impaired financial assets (i.e. at the amortised cost of the financial asset before adjusting for any
expected credit loss allowance). For credit-impaired financial assets the interest income is
calculated by applying the EIR to the amortised cost of the credit-impaired financial assets {i.e.
at the amortised cost of the financial asset after adjusting for any expected credit loss allowance
(ECLs)}. The Company assesses the collectability of the interest on credit impaired assets at each
reporting date. Based on the outcome of such assessment, the interest income accrued on credit
impaired financial assets are either accounted for as income or written off as per the write off
policy of the Company.

The ‘amortised cost’ of a financial asset is the amount at which the financial asset is measured on
initial recognition minus the principal repayments, plus or minus the cumulative amortisation
using the effective interest method of any difference between that initial amount and the maturity
amount and, for financial assets, adjusted for any expected credit loss allowance.

The ‘gross carrying amount of a financial asset’ is the amortised cost of a financial asset before
adjusting for any expected credit loss allowance.

Gains (Excess interest spread (EIS)) arising out of direct assignment transactions comprise the

difference between the interest on the loan portfolio and the applicable rate at which the direct

assignment is entered into with the assignee. The future EIS basis the scheduled cash flows over

the expected life, on execution of the transaction, discounted at the applicable rate entered with -
the assignee is recorded upfront in the statement of profit and loss. Any subsequent changes in

the excess interest spread are recognised with the corresponding adjustment to the carrying

amount of the assets.

Fee and commission income not integral to effective interest rate (EIR) method under Ind
AS 109 and Income from services and distribution of financial products

The Company recognises the fee and commission income not integral to EIR under Ind AS 109
in accordance with the terms of the relevant customer contracts / agreements and when it is
probable that the Company will collect the consideration for following:

Revenue in the form of income from financial advisory (other than for those items to which Ind
AS 109 - Financial Instruments are applicable) is measured at the transaction price allocated to
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the performance obligation, in accordance with Ind AS 115 - Revenue from contracts with
customers.

The Company recognises revenue from contracts with customers based on a five step model as
set out in Ind AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for every
contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise
in a contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company allocates the transaction
price to each performance obligation in an amount that depicts the amount of consideration to
which the Company expects to be entitled in exchange for satisfying each performance
obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Fees for financial advisory services are accounted as and when the service is rendered, provided
there is reasonable certainty of its ultimate realisation.

Other Income includes branch advertising, represents income earned from the activities
incidental to the business and is recognised when the right to receive the income is established as .
per the terms of the contract.

viii.Dividend and Other Income

ix.

Income from dividend on investment in equity shares of corporate bodies and units of mutual
funds is accounted when the Company’s right to receive dividend is established, it is probable
that the economic benefits associated with the dividend will flow to the entity and the amount of
the dividend can be measured reliably. '

Other income represents income earned from the activities incidental to the business and is
recognised when the right to receive the income is established as per the terms of the contract.

Leases

Asset taken on lease:
The Company’s lease asset classes primarily consist of leases for properties.

The Company presents right-of-use assets and lease liabilities separately on the face of the
Balance sheet. Lease payments (including interest) have been classified as financing cashflows.




TATA CAPITAL HOUSING FINANCE LIMITED

Notes forming part of the Financial Statements (Continued)

xi.

The Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the
initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and
an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset
or restoring the underlying asset or site on which it is located. The right-of-use asset is
subsequently measured at cost less any accumulated depreciation and accumulated impairment -
loss, if any, and adjusted for certain re-measurements of the lease liability. The right-of-use
assets is depreciated using the straight-line method from the commencement date to the end of
the lease term. Right-of-use assets are tested for impairment whenever there is any indication that
their carrying amounts may not be recoverable. Impairment loss, if any, is recognized in the
statement of profit and loss. When a right-of-use asset meets the definition of investment
property, it is presented in investment property.

The Company measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are discounted using the interest
rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the Company uses incremental borrowing rate.

The lease liability is subsequently increased by the interest cost on the lease liability and
decreased by lease payment made. The carrying amount of lease liability is remeasured to reflect -
any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.
A change in the estimate of the amount expected to be payable under a residual value guarantee,
or as appropriate, changes in the assessment of whether a purchase or extension option is
reasonably certain to be exercised or a termination option is reasonably certain not be exercised.

The Company has applied judgement to determine the lease term for some lease contracts in
which it is a lessee that include renewal options. The assessment of whether the Company is

reasonably certain to exercise such options impacts the lease term, which significantly affects the

amount of lease liabilities and right of use assets recognised. The discounted rate is generally

based on incremental borrowing rate specific to the lease being evaluated.

Borrowing cost:

Borrowing costs include interest expense calculated using the EIR on respective financial '
instruments measured at amortised cost and exchange differences arising from foreign currency
borrowings, to the extent they are regarded as an adjustment to interest costs.

The effective interest rate (EIR) is the rate that exactly discounts estimated future cash flows
through the expected life of the financial instrument to the gross carrying amount of the financial
liability.

Calculation of the EIR includes all fees paid that are incremental and directly attributable to the
issue of a financial liability.

Financial Instruments

Financial assets and financial liabilities are recognised in the Company’s balance sheet on trade -
date, i.e. when the Company becomes a party to the contractual provisions of the instrument.
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Financial assets and financial liabilities are initially measured at fair value. Transaction costs and
revenues that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities measured at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Transaction costs and revenues of financial assets or.
financial liabilities carried at fair value through the profit or loss account are recognised
immediately in the Statement of Profit or Loss. Trade Receivables are measured at transaction
price.

a) Financial assets
Classification

On initial recognition, depending on the Company’s business model for managing the
financial assets and its contractual cash flow characteristics, a financial asset is classified as
measured at;

1) amortised cost;

2) fair value through other comprehensive income (FVTOCI); or

3) fair value through profit and loss (FVTPL).

Financial assets are not reclassified subsequent to their initial recognition, except if and in
the period the Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost using Effective Interest Rate (EIR) method if
it meets both of the following conditions and is not recognised as at FVTPL:

- The asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

- The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI
(designated as FVTOCI — equity investment). This election is made an investment — by —
investment basis.

All financials assets not classified and measured at amortized cost or FVTOCI as described
above are measured at FVTPL. On initial recognition, the company may irrevocably -
designate the financials assets that otherwise meets the requirements to be measured at
amortized cost or at FVTOCI or at FVTPL, if doing so eliminates or significantly reduces the
accounting mismatch that would otherwise arise.

Business model assessment

The Company makes an assessment of the objective of the business model in which a-
financial asset is held at a portfolio level because this best reflects the way the business is
managed and information is provided to management. The information considered includes:

- the stated policies and objectives for the portfolio and the operation of those policies in
practice.
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- how the performance of the portfolio is evaluated and reported to the Company’s
management;

the risks that affect the performance of the business model (and the financial assets held
within that business model) and how those risks are managed;

the frequency, volume and timing of sales of financial assets in prior periods, the reasons
for such sales and expectation about future sales activity.

- -How managers of the business are compensated (e.g. whether the compensation is based

on the fair value of the assets managed or on the contractual cash flows collected).

t

At initial recognition of a financial asset, the Company determines whether newly recognized .
financial assets are part of an existing business model or whether they reflect a new business
model. The Company reassess its business models each reporting period to determine
whether the business models have changed since the preceding period.

Assessment whether contractual cash flows are solely payments of principal and
interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial '
asset on initial recognition. That principal amount may change over the life of the financial

assets (e.g. if there are payments of principal). Amount of ‘Interest’ is defined as

consideration for the time value of money and for the credit risk associated with the principal

amount outstanding during a particular period of time and for other basic lending risks and

costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest,
the Company considers the contractual terms of the instrument. This includes assessing
whether the financial asset contains a contractual term that could change the timing or
amount of contractual cash flows such that it would not meet this condition. In making this
assessment, the Company considers:

- Contingent events that would change the amount or timing of cash flows; .

- Terms that may adjust the contractual coupon rate, including variable interest rate
features;

- Prepayment and extension features; and

- Terms that limit the Company’s claim to cash flows from specified assets.

Contractual cash flows that are SPPI are consistent with a basic lending arrangement.
Contractual terms that introduce exposure to risks or volatility in the contractual cash flows
that are unrelated to a basic lending arrangement, such as exposure to changes in equity
prices or commodity prices, do not give rise to contractual cash flows that are SPPL

A prepayment feature is consistent with the solely payments of principal and interest

criterion if the prepayment amount substantially represents unpaid amounts of principal and

interest on the principal amount outstanding, which may include reasonable additional

compensation for early termination of the contract. Additionally, for a financial asset
acquired at a significant discount or premium to its contractual par amount, a feature that

permits or requires prepayment at an amount that substantially represents the contractual par

amount plus accrued (but unpaid) contractual interest (which may also include reasonable

additional compensation for early termination) is treated as consistent with this criterion if
the fair value of the prepayment feature is insignificant at initial recognition.
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Subsequent measurement and gains and losses

Financial assets These assets are subsequently measured at fair value. Net gains and

at FVTPL losses, including any interest or dividend income, are recognised in
the statement of profit or loss. The transaction costs and fees are also
recorded related to these instruments in the statement of profit and
loss.

Financial assets These assets are subsequently measured at amortised cost using the

at amortised cost  effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in the statement of profit or
loss. Any gain or loss on de-recognition is recognised in the
statement of profit or loss.

Financial assets Financial assets that are held within a business model whose
(other than objective is achieved by both, selling financial assets and collecting
Equity contractual cash flows that are solely payments of principal and
Investments) at interest, are subsequently measured at fair value through other
FVTOCI comprehensive income. Fair value movements are recognized in the

other comprehensive income (OCI). Interest income measured using
the EIR method and impairment losses, if any are recognised in the
statement of Profit and Loss. On derecognition, cumulative gain or
loss previously recognised in OCI is reclassified from the equity to
the statement of Profit and Loss.

Equity These assets are subsequently measured at fair value. Dividends are
investments at recognised as income in the Statement of Profit and Loss unless the
FVTOCI dividend clearly represents a recovery of part of the cost of the

investment. Other net gains and losses are recognised in OCI and are
not reclassified to profit or loss.

Reclassifications within classes of financial assets

Financial assets are not reclassified subsequent to their initial recognition, except in the
period after the Company changes its business model for managing financial assets.

The classification and measurement requirements of the new category apply prospectively
from the first day of the first reporting period following the change in business model that
result in reclassifying the Company’s financial assets. '

Impairment of Financial Asset
Impairment approach

Overview of the Expected Credit Losses (ECL) principles

The Company records allowance for expected credit losses for all loans (including those -
classified as measured at FVTOCI), together with loan commitments, in this section all
referred to as ‘financial instruments’ other than those measured at FVTPL. Equity
instruments are not subject to impairment under Ind AS 109.

The ECL allowance is based on the credit losses expected to arise over the life of the asset
(the lifetime expected credit loss or LTECL), unless there has been no significant increase in
credit risk since origination, in which case, the allowance is based on the 12 months’ "
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expected credit-loss (12m ECL). The Company’s policies for determining if there has been a
significant increase in credit risk are set out in Note 39A (iii).

The 12m ECL is the portion of LTECLs that represent the ECLs that result from default
events on a financial instrument that are possible within the 12 months after the reporting
date.

Both LTECLs and 12m ECLs are calculated on an individual/portfolio basis having similar
risk characteristic, depending on the nature of the underlying portfolio of financial .
instruments.

The Company has established a policy to perform an assessment, at the end of each reporting
period, of whether a financial instrument’s credit risk has increased significantly since initial
recognition, by considering the change in the risk of default occurring over the remaining life
of the financial instrument. ’

Based on the above process, the Company categorises its loans into Stage 1, Stage 2 and
Stage 3, as described below:

Stage 1: When loans are first recognised, the Company recognises an allowance based on
12mECLs. This also include facilities where the credit risk has improved and the loan has
been reclassified from Stage 2.

Stage 2: When a loan has shown a significant increase in credit risk since origination, the
Company records an allowance for the LTECLs. Stage 2 loans also include facilities, where
the credit risk has improved and the loan has been reclassified from Stage 3.

Stage 3: Loans considered credit-impaired. A default on a financial asset is when the

counterparty fails to make the contractual payments within 90 days of when they fall due.

Accordingly, the financial assets shall be classified as Stage 3, if on the reporting date, it has
been 90 days past due. Further if the customer has requested forbearance in repayment terms,

such restructured, rescheduled or renegotiated accounts are also classified as Stage 3. Non-

payment on another obligation of the same customer is also considered as a stage 3.

Defaulted accounts include customers reported as fraud in the Fraud Risk Management

Committee. Once an account defaults as a result of the Day Past Due condition, it will be

considered to be cured only when entire arrears of interest and principal are paid by the
borrower. The Company records an allowance for the LTECLs.

Undrawn loan commitments

Undrawn loan commitments are commitments under which, over the duration of the
commitment, the Company is required to provide a loan with pre-specified terms to the
customer. Undrawn loan commitments are in the scope of the ECL requirements.

Financial guarantee contract

A financial guarantee contract requires the Company to make specified payments to

reimburse the holder for a loss it incurs because a specified debtor fails to make payments
when due in accordance with the terms of a debt instrument.




TATA CAPITAL HOUSING FINANCE LIMITED

Notes forming part of the Financial Statements (Continued)

- o
o
Mo s

Financial guarantee contracts issued by the Company are initially measured at their fair
values and, if not designated as at FVTPL and not arising from a transfer of a financial asset,
are subsequently measured at the higher of:

» the amount of the loss allowance determined in accordance with Ind AS 109; and

+ the amount initially recognised less, where appropriate, cumulative amount of income
recognised in accordance with the Company’s revenue recognition policies. The Company
has not designated any financial guarantee contracts as FVTPL. ’
Company’s ECL for financial guarantee is estimated based on the present value of the
expected payments to reimburse the holder for a credit loss that it incurs. The shortfalls are
discounted by the interest rate relevant to the exposure.

The Measurement of ECLs

The Company calculates ECLs based on a probability-weighted scenario to measure the .
expected cash shortfalls, discounted at an approximation to the EIR. A cash shortfall is the
difference between the cash flows that are due to an entity in accordance with the contract
and the cash flows that the entity expects to receive.

The mechanics of the ECL calculations are outlined below and the key elements are, as
follows:

Probability of Default (PD): The Probability of Default is an estimate of the likelihood of
default over a given time horizon. A default may only happen at a certain time over the
assessed period, if the facility has not been previously derecognised and is still in the
portfolio.

Exposure at Default (EAD): The Exposure at Default is an estimate of the exposure at a
future default date, taking into account expected changes in the exposure after the reporting °
date, including repayments of principal and interest, whether scheduled by contract or
otherwise, expected drawdowns on committed facilities, and accrued interest from missed
payments.

Loss Given Default (LGD): The Loss Given Default is an estimate of the loss arising in the
case where a default occurs at a given time. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, including from |
the realisation of any collateral. It is usually expressed as a percentage of the EAD.

Impairment losses and releases are accounted for and disclosed separately from modification
losses or gains that are accounted for as an adjustment of the financial asset’s gross carrying
value

When estimating LTECLs for undrawn loan commitments, the Company estimates the
expected portion of the loan commitment that will be drawn down over its expected life. The
ECL is then based on the present value of the expected shortfalls in cash flows if the loan is
drawn down, based on a probability-weightage. The expected cash shortfalls are discounted
at an approximation to the expected EIR on the loan.

The above calculated PDs, EAD and LGDs are reviewed and changes in the forward looking -
estimates are analysed during the year.

The mechanics of the ECL method are summarised below:
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Stage 1 The 12 months ECL is calculated as the portion of LTECLs that represent the ECLs
that result from default events on a financial instrument that are possible within the 12
months after the reporting date. These expected 12-months default probabilities are applied
to a forecast EAD and multiplied by the expected LGD.

Stage 2 When a loan has shown a significant increase in credit risk since origination, the
Company records an allowance for the LTECLs. The mechanics are similar to those
explained above, but PDs and LGDs are estimated over the lifetime of the instrument. The
expected cash shortfalls are discounted by contractual or portfolio EIR as the case may be.

Stage 3 For loans considered credit-impaired, the Company recognises the lifetime expected
credit losses for these loans. The method is similar to that for stage 2 assets, with the PD set
at 100%.

In ECL model the Company relies on broad range of forward looking information for
economic inputs.

The Company recognises loss allowance for expected credit losses (ECLs) on all financial .
assets at amortised cost that are debt instruments, debt financial assets at fair value through
other comprehensive income, loan commitments and financial guarantee contracts. No
impairment loss is recognised on equity investments.

When determining whether credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses, the Company considers
reasonable and supportable information that is relevant and available without undue cost or -
effort. This includes both quantitative and qualitative information and analysis, including on
historical experience and forward-looking information (Refer Note 39A (iii)).

Impairment of Trade receivable

Impairment allowance on trade receivables is made on the basis of life time credit loss
method, in addition to specific provision considering the uncertainty of recoverability of -
certain receivables.

Write-off

Impaired loans and receivables are written off, against the related allowance for loan
impairment on completion of the Company’s internal processes and when the Company
concludes that there is no longer any realistic prospect of recovery of part or all of the loan.
For loans that are individually assessed for impairment, the timing of write off is determined
on a case by case basis. A write-off constitutes a de-recognition event. The Company has a
right to apply enforcement activities to recover such written off financial assets. Subsequent
recoveries of amounts previously written off are credited to the statement of profit and loss.

Collateral valuation and repossession

To mitigate the credit risk on financial assets, the Company seeks to use collateral, where
possible as per the powers conferred on the Non-Banking Finance Companies under the

Securitisation and Reconstruction of Financial Assets and Enforcement of Securities Interest
Act, 2002 (“SARFAESI”).
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The Company provides fully secured, partially secured and unsecured loans to individuals
and Corporates. In its normal course of business upon account becoming delinquent, the
Company physically repossess properties or other assets in its retail portfolio. Any surplus -
funds are returned to the customers/obligors. As a result of this practice, the residential
properties, vehicles, plant and machinery under legal repossession processes are not recorded
on the balance sheet and not treated as non—current assets held for sale unless the title is also
transferred in the name of the Company.

Presentation of ECL allowance for financial asset:

Type of Financial asset Disclosure
Financial asset measured at | shown as a deduction from the gross carrying
amortised cost amount of the assets

Loan commitments and financial | shown separately under the head “provisions”
guarantee contracts

Modification and De-recognition of financial assets
Modification of financial assets

A modification of a financial asset occurs when the contractual terms governing the cash

flows of a financial asset are renegotiated or otherwise modified between initial recognition

and maturity of the financial asset. A modification affects the amount and/or timing of the

contractual cash flows either immediately or at a future date. The Company renegotiates
loans to customers in financial difficulty to maximise collection and minimise the risk of

default. A loan forbearance is granted in cases where although the borrower made all

reasonable efforts to pay under the original contractual terms, there is a high risk of default

or default has already happened and the borrower is expected to be able to meet the revised

terms. The revised terms in most of the cases include an extension of the maturity of the

loan, changes to the timing of the cash flows of the loan (principal and interest repayment), .
reduction in the amount of cash flows due (principal and interest forgiveness). Such accounts

are classified as stage 3 immediately upon such modification in the terms of the contract.

Not all changes in terms of loans are considered as renegotiation and changes in terms of a

class of obligors that are not overdue is not considered as renegotiation and is not subjected

to deterioration in staging.

De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognised when:

1) the rights to receive cash flows from the asset have expired, or

2) the Company has transferred its rights to receive cash flows from the asset and
substantially all the risks and rewards of ownership of the asset, or the Company has neither
transferred nor retained substantially all the risks and rewards of ownership of the asset, but
has transferred control of the asset

If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.
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On derecognition of a financial asset, the difference between the carrying amount of the asset
(or the carrying amount allocated to the portion of the asset derecognised) and the sum of (i) -
the consideration received (including any new asset obtained less any new liability assumed)
and (ii) any cumulative gain or loss that had been recognised in OCI is recognised in profit or
loss.

Any cumulative gain/loss recognised in OCI in respect of equity investment securities
designated as at FVTOCI is not recognised in profit or loss on derecognition of such
securities. Any interest in transferred financial assets that qualify for derecognition that is
created or retained by the Group is recognised as a separate asset or liability.

Securitization and Assignment

In case of transfer of loans through securitisation and direct assignment transactions, the
transferred loans are de-recognised and gains/losses are accounted for, only if the Company
transfers substantially all risks and rewards specified in the underlying assigned loan
contract.

Financial liability and Equity

Debt and equity instruments that are issued are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangement.

An equity instrument is any contract that evidences a residual interest in the assets of an -
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Financial liabilities are subsequently measured at the amortised cost using the effective
interest method, unless at initial recognition, they are classified as fair value through profit
and loss. Interest expense are recognised in the Statement of profit and loss. Any gain or loss
on derecognition is also recognised in the statement of profit or loss. ‘

Financial liabilities

A financial liability is a contractual obligation to deliver cash or another financial asset or to

‘exchange financial assets or financial liabilities with another entity under conditions that are

potentially unfavourable to the Company or a contract that will or may be settled in the

Company’s own equity instruments and is a non-derivative contract for which the Company
is or may be obliged to deliver a variable number of its own equity instruments, or a

derivative contract over own equity that will or may be settled other than by the exchange of

a fixed amount of cash (or another financial asset) for a fixed number of the Company’s own

equity instruments.

Classification

The Company classifies its financial liability as "Financial liability measured at amortised -

cost" except for those classified as financial liabilities measured at fair value through profit
and loss (FVTPL).
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De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Equity

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs. A conversion option that will
be settled by the exchange of a fixed amount of cash or another financial asset for a fixed
number of the Company’s own equity instruments is an equity instrument.

No gain/loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

b) Derivative Financial Instruments

The Company holds derivative financial instruments to hedge its foreign currency and
interest rate risk exposures. Embedded derivatives are separated from the host contract and .
accounted for separately if certain criteria are met.

Derivatives are initially recognised at fair value at the date a derivative contract is entered
into and are subsequently remeasured to their fair value at each balance sheet date. The
resulting gain/loss is recognised in the statement of profit and loss immediately unless the
derivative is designated and is effective as a hedging instrument, in which event the timing of
the recognition in the statement of profit and loss depends on the nature of the hedge
relationship.

The Company designates certain derivatives as hedging instruments to hedge the variability
in cash flows associated with its floating rate borrowings arising from changes in interest
rates and exchange rates.

At inception of designated hedging relationships, the Company documents the risk
management objective and strategy for undertaking the hedge. The Company also documents
the economic relationship between the hedged item and the hedging instrument, including
whether the changes in cash flows of the hedged item and hedging instrument are expected to
offset each other.

Cash flow hedges

When a derivative is designated as a cash flow hedging instrument, the effective portion of
changes in the fair value of the derivative is recognised in OCI and accumulated in the other
equity under ‘effective portion of cash flows hedges’. The effective portion of changes in the
fair value of the derivative that is recognised in OCI is limited to the cumulative change in
fair value of the hedged item, determined on a present value basis, from inception of the
hedge. Any ineffective portion of changes in fair value of the derivative is recognised
immediately in profit or loss.

1
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Notes forming part of the Financial Statements (Continued)

The Company designates only the change in fair value of the spot element of forward
exchange contracts as the hedging instrument in cash flow hedge relationships. The change
in fair value of the forward element of the forward exchange contracts (‘forward points’) is
separately accounted for as cost of hedging and recognised separately within equity.

If a hedge no longer meets the criteria for hedge accounting or the hedging instrument is
sold, expires, is terminated or is exercised, then hedge accounting is discontinued
prospectively. If the hedged future cash flows are no longer expected to occur, then the
amounts that have been accumulated in other equity are immediately reclassified to profit or
loss.

Cash, Cash equivalents and bank balances

Cash, Cash equivalents and bank balances include fixed deposits and earmarked balances
with banks are carried at amortised cost.

xii. Property, plant and equipment (PPE)

a)

A

b)

d)

PPE

PPE acquired by the Company are reported at acquisition cost less accumulated
depreciation and accumulated impairment losses, if any. Estimated cost of dismantling and
removing the item and restoring the site on which its located does not arise for owned
assets, for leased assets the same are borne by the lessee as per the lease agreement. The
acquisition cost includes any cost attributable for bringing an asset to its working condition
net of tax/duty credits availed, which comprises of purchase consideration and other
directly attributable costs of bringing the assets to their working condition for their intended
use. PPE is recognised when it is probable that future economic benefits associated with the
item will flow to the Company and the cost of the item can be measured reliably.
Subsequent expenditure on PPE after its purchase is capitalized only if it is probable that
the future economic benefits will flow to the enterprise and the cost of the item can be
measured reliably.

Capital work-in-progress

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as “capital
work-in-progress” and carried at cost, comprising direct cost, related incidental expenses
and attributable interest.

Other Intangible assets

Intangible assets are recognised when it is probable that the future economic benefits that
are attributable to the asset will flow to the Company and the cost of the asset can be
measured reliably. Intangible assets are stated at original cost net of tax/duty credits availed,
if any, less accumulated amortisation and cumulative impairment. Administrative and other
general overhead expenses that are specifically attributable to the acquisition of intangible
assets are allocated and capitalised as a part of the cost of the intangible assets. Expenses on
software support and maintenance are charged to the Statement of Profit and Loss during
the period in which such costs are incurred.

Intangible assets under development

Intangible assets not ready for the intended use on the date of Balance Sheet are disclosed
as “Intangible assets under development™.
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e) Depreciation and Amortisation

Depreciable amount for tangible property, plant and equipment is the cost of an asset, or -
other amount substituted for cost, less its estimated residual value

Depreciation on tangible property, plant and equipment deployed for own use has been

provided on the straight-line method as per the useful life prescribed in Schedule II to the

Companies Act, 2013 except in respect of buildings, computer equipment, office equipment

and vehicles, in whose case the life of the assets has been assessed based on the nature of
the asset, the estimated usage of the asset, the operating conditions of the asset, past history -
of replacement, etc. The estimated useful life and residual values are also reviewed at each

financial year end with the effect of any change in the estimates of useful life/residual value

is accounted on prospective basis. Depreciation for additions to/deductions from owned

"assets is calculated pro rata to the remaining period of use. Depreciation charge for

impaired assets is adjusted in future periods in such a manner that the revised carrying

amount of the asset is allocated over its remaining useful life. All capital assets with

individual value less than Rs. 5,000 are depreciated fully in the period in which they are '
purchased.

Purchased software / licenses are amortised over the estimated useful life during which the

benefits are expected to accrue. The method of amortisation and useful life are reviewed at

the end of each accounting year with the effect of any changes in the estimate being

accounted for on a prospective basis. Amortisation on impaired assets is provided by
adjusting the amortisation charge in the remaining periods so as to allocate the asset’s

revised carrying amount over its remaining useful life.

Estimated useful life considered by the Company are:

Asset Estimated Useful Life

Leasehold Improvements As per lease period
Furniture and Fixtures 10 years

Computer Equipment 4 years

Office Equipment 5 years

Vehicles 4 years

Software Licenses 1 to 10 years
Buildings / Investment Property 25 years

Plant & Machinery 10 years

f) Investment property

Properties held to earn rentals and/or capital appreciation are classified as Investment
properties and measured and reported at cost, including transaction costs. Subsequent to
initial recognition its measured at cost less accumulated depreciation and accumulated
impairment losses, if any. When the use of an existing property changes from owner-
occupied to investment property, the property is reclassified as investment property at its
carrying amount on the date of reclassification.

Depreciation on investment property is calculated using the straight-line method to allocate
their cost, net of their residual values, over their estimated useful lives. Depreciation is
provided on useful life of assets as prescribed in Schedule II to the Companies Act, 2013.
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TATA CAPITAL HOUSING FINANCE LIMITED

Notes forming part of the Financial Statements (Continued)

An investment property is derecognised upon disposal or when the investment property is

permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on de-recognition of property is recognised in the

Statement of Profit and Loss in the same period.

g) Impairment of assets

Upon an observed trigger, the Company reviews the carrying amounts of its PPE,

investment property and intangible asset to determine whether there is any indication that -
the asset have suffered an impairment loss. If such indication exists, the PPE, investment

property and intangible assets are tested for impairment so as to determine the impairment

loss, if any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount. Recoverable amount is the higher of fair value less cost of disposal and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present -
value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted. '

If recoverable amount of an asset is estimated to be less than its carrying amount, such
deficit is recognised immediately in the Statement of Profit and Loss as impairment loss
and the carrying amount of the asset is reduced to its recoverable amount. '
When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no
impairment loss is recognised for the asset in prior years. A reversal of an impairment loss
is recognised immediately in the Statement of Profit and Loss.

h) De-recognition of property, plant and equipment and intangible asset

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or
loss arising on the disposal or retirement of an item of PPE is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in the
Statement of Profit and Loss. An intangible asset is derecognised on disposal, or when no
future economic benefits are expected from use or disposal. Gains or losses arising from de-
recognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in the Statement of Profit and
Loss.

xiii. Non-Current Assets held for sale:

Non-current assets are classified as held for sale if their carrying amount is intended to be -
recovered principally through a sale (rather than through continuing use) when the asset is

available for immediate sale in its present condition subject only to terms that are usual and

customary for sale of such asset and the sale is highly probable and is expected to qualify for

recognition as a completed sale within one year from the date of classification.

Non-current assets classified as held for sale are measured at lower of their carrying amount
and fair value less costs to sell. '
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The Company has a policy to make impairment provision at one third of the value of the Asset
for each year upon completion of three years up to the end of five years based on the past
observed pattern of recoveries. Losses on initial classification as Held for sale and subsequent
gains & losses on remeasurement are recognised in Statement of Profit and loss. Once classified
as Held for sale, the assets are no longer amortised or depreciated.

xiv. Employee Benefits

Defined Contribution benefits include superannuation fund.

Defined Employee benefits include gratuity fund, provident fund, compensated absences and
long service awards.

Defined contribution plans

The Company's contribution to superannuation fund is considered as defined contribution plan
and is charged as an expense in the Statement of Profit and Loss based on the amount of
contribution required to be made and when services are rendered by the employees.

‘Defined benefit plans

The Company makes Provident Fund contributions, a defined benefit plan for qualifying
employees. Under the Schemes, both employees and the Company make monthly contributions
at a specified percentage of the covered employees’ salary (currently 12% of employees’
salary). The contributions, except that the employer’s contribution towards pension fund is
paid to the Regional Provident Fund office, as specified under the law, are made to the
provident fund set up as an irrevocable trust by Tata Capital Limited (“the ultimate parent
Company”). The interest rate payable to the members of the trust shall not be lower than the '
statutory rate of interest declared by the Central Government under the Employees Provident
Funds and Miscellaneous Provisions Act, 1952 and shortfall on account of , if any, shall be
made good by the Company. Hence the Company is liable for annual contributions and any
deficiency in interest cost compared to interest computed based on the rate of interest declared
by the Central Government. The total liability in respect of the interest shortfall of the Fund is
determined on the basis of an actuarial valuation. The interest liability arising only to the extent -
of the aforesaid differential shortfalls is a defined benefit plan. There is no such shortfall as at
March 31, 2026.

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined
using the Projected Unit Credit method, with actuarial valuations being carried out at each
Balance Sheet date. As per Ind AS 19, the service cost and the net interest cost are charged to
‘the Statement of Profit and Loss. Remeasurement of the net defined benefit liability, which -
comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect
of the asset ceiling (if any, excluding interest), are recognised in Other Comprehensive Income.
Past service cost is recognised immediately to the extent that the benefits are already vested.
The retirement benefit obligation recognised in the Balance Sheet represents the present value
of the defined benefit obligation as adjusted for unrecognised past service cost, as reduced by
the fair value of scheme assets. Any asset resulting from this calculation is limited to past

service cost, plus the present value of available refunds and reductions in future contributions |
to the schemes.
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Short-term employee benefits

"The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised during the period when the employees
render the service. These benefits include performance incentive and compensated absences
which are expected to occur within twelve months after the end of the reporting period in
which the employee renders the related service.

The cost of short-term compensated absences is accounted as under:

(a) in case of accumulated compensated absences, when employees render the services that
increase their entitlement of future compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur,

Other long-term employee benefits

‘Compensated absences which are not expected to occur within twelve months after the end of

the year in which the employee renders the related service are recognised as a liability at the

present value of the defined benefit obligation as at the balance sheet date less the fair value of

the plan assets out of which the obligations are expected to be settled. Long term service
awards are recognised as a liability at the present value of the defined benefit obligation as at

the balance sheet date.

The obligation is measured on the basis of actuarial valuation using Projected unit credit
method and remeasurements gains/ losses are recognised in P&L in the period in which they
arise.

Share based payment transaction

The stock options of the Parent Company, granted to employees pursuant to the Company’s
Stock Options Schemes, are measured at the fair value of the options at the grant date as per
Black and Scholes model. The fair value of the options is treated as discount and accounted as
employee compensation cost, with a corresponding increase in other equity, over the vesting
period on a straight line basis. The amount recognised as expense in each period is arrived at .
based on the number of grants expected to vest. If a grant lapses after the vesting period, the
cumulative discount recognised as expense, with a corresponding increase in other equity, in
respect of such grant is transferred to the General reserve within other equity.

xv. Foreign currency transactions

Transactions in currencies other than the Company’s functional currency are recorded on initial
recognition using the exchange rate at the transaction date. At each Balance Sheet date, foreign
currency monetary items are reported at the rates prevailing at the period end. Non-monetary
items that are measured in terms of historical cost in foreign currency are not retranslated.

Functional currency of the Company and foreign operations has been determined based on the
primary economic environment in which the Company and its foreign operations operate
considering the currency in which funds are generated, spent and retained.

Exchange differences that arise on settlement of monetary items or on reporting of monetary
items at each Balance Sheet date at the closing spot rate are recognised in the Statement of Profit
and Loss in the period in which they arise.
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Xvi.

xvii.

xviii.

Operating Segments

The Company is engaged in the business of providing loans for purchase, construction, repairs

and renovation etc., of houses/ flats to individuals and corporate bodies and has it’s operations
within India. The Chief Operating Decision Maker (CODM) of the Company is the Board of
Directors.

Earnings per share

Basic earnings per share has been computed by dividing net income attributable to ordinary
equity holders by the weighted average number of shares outstanding during the period. Partly -
paid up equity share is included as fully paid equivalent according to the fraction paid up.

Diluted earnings per share has been computed using the weighted average number of shares and
dilutive potential shares, except where the result would be anti-dilutive

Taxation
Income Tax

Income tax expense comprises current and deferred taxes. Income tax expense is recognized in
the Statement of Profit and Loss, other comprehensive income or directly in equity when they
relate to items that are recognized in the respective line items.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax law) enacted or substantively enacted by the reporting date.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the ’
recognised amounts and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred ngx

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary
differences between the carrying values of assets and liabilities and their respective tax bases,
and unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax assets
are recognised to the extent that it is probable that future taxable profit will be available against
which the deductible temporary differences, unused tax losses, depreciation carry-forwards and
unused tax credits could be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are
recognised/ reduced to the extent that it is probable/ no longer probable respectively that the
related tax benefit will be realised.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply
in the period when the asset is realised or the liability is settled, based on tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date.
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XiX.

XX,

XXi.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Company intends to settle its current tax assets and liabilities on
a net basis.

Goods and Services Input Tax Credit

Goods and Services Input tax credit is accounted for in the books in the period in which the
supply of goods or service received is accounted and when there is no uncertainty in
availing/utilising the credits.

Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of past events, and it is probable that an outflow of resources embodying economic benefits-
will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation. When the effect of the time value of money is material, the Company determines the
level of provision by discounting the expected cash flows at a pre-tax rate reflecting the current
rates specific to the liability. The expense relating to any provision is presented in the Statement
of Profit and Loss net of any reimbursement.

Contingent assets/liabilities

A possible obligation that arises from past events and the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or; present obligation that arises from past events where it is
not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; or the amount of the obligation cannot be measured with sufficient reliability are
disclosed as contingent liability and not provided for. Contingent assets are disclosed where an
inflow of economic benefits is probable. Contingent assets are not recognised in the financial
statements.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Where the unavoidable costs of meeting the obligations under the contract exceed the economic
benefits expected to be received under such contract, the present obligation under the contract is.
recognised and measured as a provision.

Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as
follows:
a) estimated amount of contracts remaining to be executed on capital account and not provided -
for;
b) other non-cancellable commitments, if any, to the extent they are considered material and
relevant in the opinion of management.
¢) other commitments related to sales/procurements made in the normal course of business are
not disclosed to avoid excessive details.
commitments under Loan agreement to disburse Loans.
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xxii. Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and

financing activities. Cash flow from operating activities is reported using indirect method adjusting

the net profit for the effects of:

i. changes during the period in operating receivables and payables transactions of a non-cash

nature;

ii. non-cash items such as depreciation, Impairment, deferred taxes, unrealised foreign currency
gains and losses, and undistributed profits of associates and joint ventures; and

iii. all other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows
exclude items which are not available for general use as on the date of Balance Sheet. '

xxiii. Dividend payable

Interim dividend declared to equity shareholders, if any, is recognised as liability in the period in
which the said dividend has been declared by the Board of Directors. Final dividend declared, if
any, is recognised in the period in which the said dividend has been approved by the
Shareholders. g

The dividend payable is recognised as a liability with a corresponding amount recognised
directly in equity.

xxiv. Recent accounting pronouncements

Ministry of Corporate Affairs (‘MCA™) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025. The Company has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its financial
statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The
amendment relates to classification of liabilities as current or non-current and non-current
liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the
reporting date and instead requires that the said right should exist on the reporting date and -
have substance, The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of
current and non-current liabilities.
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2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates. Ind
AS 107 has been amended to add supplier finance arrangements as a factor that may cause
concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial
statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The .
amendments provide a temporary mandatory relief from deferred tax accounting for top-up
tax and disclose that they have applied the relief. The Company does not have any significant
impact in its financial statements.
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as at March 31, 2026

(Rs. in crore)

3. CASH AND CASH EQUIVALENTS.

PARTICULARS As at As at
March 31, 2026 March 31, 2025

(a) Cash on Hand - -

(b) Balances with banks

- in fixed deposit accounts (with original maturity of 3 months or less) - 375.63

- in current accounts . 557.15 2,238.89

(b) Cheques on hand 1.58 14.16

Total 558.73 2,628.68

3.1  Ofthe above, the balance that meet the definition of Cash and Cash Equivalents as per Ind AS 7 Cash Flow Statement is Rs.
558.73 crore (March 31, 2025 : Rs. 2,628.68 crore)

4. BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

PARTICULARS As at As at
March 31, 2026 March 31, 2025

Balances with banks

- In fixed deposit accounts (Refer note 4.1 below) 1.09 1.03
- In current accounts (Refer note 4.2 below) 0.29 0.24
- Unspent CSR Account 1.88 -

Total 3.26 1.27

4.1 Balance with banks in fixed deposit accounts comprises deposits that have an original maturity exceeding 3 months at
balance sheet date and to the extent held as margin money or security against the borrowings, guarantees,. other
commitments.

4.2 Balance with banks in current accounts comprises of Rs. 0.29 crore (March 31, 2025 : Rs. 0.24 crore) towards unclaimed
matured debentures and accrued interest thereon.
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ax at March 31, 2026

(Rs. in crore)

5. Derivative financial instruments
As at March 31, 2026 As at March 31, 2025
Part1 Notinnal value Fair value  Notipnal Fair value- Netional  Fairvalue  Notiosal Fair value-
a5yels value  Liabilities value aspets value Liabilities

(i) Currency derivatives :

Spet and Forwards 2,43%.74 22299 - - . 332 22;.48 5
Currency swaps - 3495 - - 1,563 45 6123 SR8 68 232
Oprisns purchass 23399 25.46 - - - - -

Sobtotal () 2.675.64 28341 - - 1,563.45 65.15 811.14 8.54
(if) Interest rate derivatives

frresest rate v ups' - - - - 0.31 - -
Subtetal {ii) - - . B . 0.31 N B
Total derivatives 2,675.64 28341 - - 1,563.45 6546 811.14 8.54
Part 11

Inchided in above (Part [} are derivative held for hedging and risk maragement parpost as falhows:

(i Fair vahue hedging - - - - - - - -
{iid Cash flow hedging

Currenzy dettvatives 24TE64 283.41 - - 6515 81114 8.54
Inzvest rate dertvatives - - - - - 031 - -
‘Total derivatives 2.675.64 283.41 - - 1,563.48 65.46 811.14 B854
Neotes:

1. Imerest rate swap has been taben in respect of the swrme contrect for which forwsrd cnntrict has beam ensered, scovrdingly sotions! value of Interust rate swap is not discloned sopamicly.
2. Crons carrency swap has bewn teken in respest of the sesne comipacs for which forwand contruet o¢ i coniract has boon smsred, sevordingly notivsal value of Cross cutrancy swap is nat shewn separaiely.

3. Nhorsal amnnis of the respeetive curreneies heve heen cotverted using sxchange rtes as at the lance shees date.

4, Fair value sssets and liabifivies are 4 as detivative firsmelal b in the interim fesaneial matemonis.

S.1  The impact of the cashfiow hadges in the siatenmwem of profit and loss and sther corrgseshenive neome
PARTICULARS Hedging gatns or (losves) Hedge inefrctiveness

recagnised in ather recrgnived in ststement of
col ¢ incote profit and (sss)
For the year  For the year For the year  For the year
ended ended ended coded
March 31, March31,2025 March3l, March 31,
2026 226 215
Forward exchangs conracts, mersst rate swaps, CUITERCY Swaps
and Options 2847 {16.07) - -
52 Change in fair value of hedging irstrument and helged fem:
PARTICULARS Change in fair valne of hedging Change in the vatue of busdged
instroment ftemn*
Forthe year  Fortheyear  Fortheyear  For the year
ended ended e ended
March31, March 31,2025 March 31, March 31,
2026 2026 ms
Forward exchangs comiraets, inerest rate swape and curreacy 21482 14.00 @41 90 @50
Swups
*Change in the velue of hedged item are p 4 a5 part of b in the firaosial
53  Mowmems in the Cash flow hedge reserve are as follaws:
PARTICULARS For the year  For the year
ended ended
March 31,  March 31, 2025
2026
Dpening Balarce (2.19) i
Effective portion of changes in fair value 214.82 1499
Forelgn currency translation diffireones {241 0m) {45 02!
Arvertisation of forwsrd premium 6555 1555
Tax o myvesests on reserves during the year (9.68) 4.04
Clusing Balance 20.60 8.19
Al hedges are 1005 effective Le. there i no ietivests.

5.4 Hedge Ratio; There is an ecomorsic refationahip betwemn the bedged isem and the hedging instrument 25 the term of the forwund conteacts, interest rate swaps and cross surrescy swaps confract match that of the
foreign currency berrwvings. The Cornpany has eetablished 2 hedge ratio of 121 for the hedging rebitionbips as the undevlying risk of the forward contracts. interest rate swaps and eross currency swaps are iikaical
to the hedged risk componests, To test the hudge cfwtivances. the Company uses the dollar offset retlod and comparss the chenges in the Sir value of the hudging instrurments agsinat the changes in &l value of the
bedgedt items antribstabic 1o the hedged risks. The bodge bnefictivaness can arise molnly fthere s s chiagige in the eredit rigk of the Cosmpany or the countorparty.

55  Nerinvesiment hedging : Nil

5.6  Undesignsisd Derivatives : Nil




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

6. TRADE RECEIVABLES

PARTICULARS Asat As at
March 31, 2026 March 31, 2025
At amortised cost
(i) Receivables considered good - Unsecured 48.04 25.24
(i) Receivabies which have significant increase in Credit Risk 15.44 7.28
(iii) Receivables - credit impaired 0.19 2.26
63.67 34.78
Less: Impairment loss allowance
(i) Receivables considered good - Unsecured 0.20 0.01
(i) Receivables which have significant increase in Credit Risk 0.06 0.03
(ili) Receivables - credit impaired 0.19 2.26
Total 63.22 32.48

6.1 Trade receivables include amounts due from the related parties Rs. 25.82 crore (March 31, 2025 : Rs. 8.47 crore)
6.2  Trade receivables are non-interest bearing and are generally on terms of 3 months to 1 year.
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

Ot mivs. PR
e "

(Rs. in crore)

6.3 TRADE RECEIVABLES (Continued)

As at March 31, 2026

PARTICULARS Unbilled Not Duc Less than 6 6 months -1 1-2years 2-3 years More than Total
Dues months year 3 years

(i) Undisputed Trade receivables — considered good 31.88 - . 16.16 - - - - 48.04

(i) Undisputed Trade Receivables — which have significant increase in credit risk - - 15.44 - - - - 15.44

(i) Undisputed Trade Receivables - credit impaired - - - 0.12 0.04 - 0.03 0.19

(iv) Disputed Trade Receivables—considered good - - - - - -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - - - -
(vi) Disputed Trade Receivables — credit impaired - - - -

Tetal 63.67

As at March 31, 2025

TICULAR i -

PARTICULARS Unbilled Not Due Less than 6 6 months -1 1-2years 23 years More than Total
Dues months year 3 years

(i) Undisputed Trade reccivables — considered good 23.47 - 1.77 - - - - 25.24

(ii) Undisputed Trade Receivables - which have significant increase in credit risk - - 7.28 - - - - 7.28

(iii) Undisputed Trade Receivables — credit impaired - - 0.45 1.79 - - 0.02 2.26

(iv) Disputed Trade Receivables—considered good - - - -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - - - .

(vi) Disputed Trade Reccivables — credit impaired - - - - -
Total 34.78




Tata Capital Housing Finance Limited -

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crote)

7. LOANS

PARTICULARS Asat As at]
March 31, 2026 March 31, 2025

At amortised cost

{I Term loans

- Howsing Losns 52,337.00 46,214.9%

- Non Housing Loans 3L15771 20,636.24

- Retained portion of essigned loans 31609 94.16

QOthers

- Loan to TCL Employee Welfare Trust {refer note no. VI helow) 237 2.37
Carrying Value of Loans 84,433.17 66,947.75
Less: Impairment loss allowance

- Stage L& 11 28638 24620

~ Stage HI : 33892 29630
Loans net of impairment lass allowance 83.807.89 66,405.25
(I

- Secured by tangible assets (refer note no. VI below) 79,014.62 61,939.57

- Secured by intangible assets {refer note no. VI below) 2,861.50 2,405.00

- Covered by bank / government guarantoes 151.68 3.5

- Unsecured 2,606.53

« Unamortised loan sourcing costs 30569 201.56

- Ineome received in advance (311.98) (20%8.66)
Carrying Value of Loans 84,433.17 66,947.75
Less: Impairment loss allowance

- Stage 1 &1 28636 24620

- Stage I . 33892 296,30
L.oans net of impairment loss aliowance 83,807.89 66,405.25
(Ti)
Loans in India

- Public secior - -

- Others (refer note no, IX below) 84,439.46 66954 85

- Unamortised loan sourcing cosis 30569 201.56

- Income received in advance (311.9%) (203 .66}
Carrying Vatue of Loans 84,433.17 66,947.75

Less: Impairment loss allowance

- Stage L & 11 28636
- Stage I 33892
Loans net of impairment loss allowance 83,807.89
)
- Sevyred 80,762.15 63,19821
- Unsecured 2,411.66 2,606.53
- Significant increase in credit risk (SICR) 650.38 637.48
- Credit impaired 61527 512,53
- Unamortised loan soureing costs 30589 201.56
- Income recwived in advabee (311.9%) {208 66)
Carrying Value of Loans 84,433.17 66,947.75
Less: Impairment loss allowance
- Stage I & 11 28636 24620
- Stage I . 13892 296.30
Leans net of impairment loss allowance 83&&7.89 66,405.25
(\4}
Reconeiliation of loans:
- Housing Loans 52,517.44 46,044 89
- Non Housing Loans 31,522.02 20,909 36
Total - Grass Loans 84,439.46 66,954.85
Add:  Unamortised loan sourcing costs 30569 201.56
Less: Revenue received in advance (311.9%) {208 66)
Total - Carrying Value of Loans 84,43317 66,947.75
Less ; Impainment Allowanve 2528 542.50

Total - Net Loans 83,807.89 66,405.25




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs, in crore}

(V1) Loan repayable on derand perains to loan given to TCL emplayee welfare trust (refated party} and accounts for D.01% of tatal gross luans
and advances (March 31, 2025: 0.01%).

(VL) Losns gramed by the Company are secwred by any or all of the fullowing as applivsble, based on their categorisation and disclosed
accordingly as secured:
1) Equitable / regisiered morigage of property,
b) Undertaking to create & security.
c) Against sgcurities.

(VIII) Louns secured by intangible assets smnnnting to Rs. 2,861.50 crore (March 31, 2025 Rs. 2,408.00 crove) backed by development rights /
stum development rights as eollateral, The estimsted value of such collatersl is Re. 7,252.12 erare (March 31, 2025 : Rs. 8,630.41 crore).

(IX) Loans to others include loans to retail and corpurate other than public sector undertakings {F8Us).

(X)  As per the Company's policy in terms of RBI circular RRBI/2019-20/170, DOR. (NBFC}.CC.PD.No.10%/22.10.106/2019-20 dated March 13,
- 2020, the Company can sell upto 10% out of its leans.

(X1) Disclosures for Losns or advances granted to promuers, direciors and the related parties:

Percentage to the
t
Amount of loan or total Loans and

Type of Borrowers advance in the nature Remurks

Advances in the
f to utstanding
oftoan outstan nature of loans

As at March 31, 2026

Pronwsier - 0.00%

Directors - 0.00%

KMPs - 0.00%

Retated Parties 237 0.00% R"’::;:’::; on
Related Parties 250.41 0.30%

As at March 31, 2025

Promuter - 0.00%

Directors - 0.00%

KMPs - 0.00%

Relted Parties 237 0.00% Repayment on

demand

Related Parties 13817 0.51%

(X111) Disclostre of details as reguired by Notification No. RBUDoR/2025-26/365 DoR FIN.REC.284/03-10-119/2025-26 dated November 28,
3025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notificstion No, RBVDOR/2025-
76/389 DORACCRECN0272/21.04 018/2025.26 dated November 28, 2025 under Beserve Bunk of India (Non-Banking Fimancial
Comyganies — Finsncial § P ion and Disclosures) Directions, 2025

Loans to Directors, Senior Officers and Relatives of Directors:

For the year ended | For the year ended

Particalars March 31,2026 | March31,2025

Directors and their relatives - _
Entities asgociated with directors and their relalives - N
Senjor Officers and their relatives B 3.00

(XIV) Impairment loss allowance excludes impairment allpwance on Inan conymitments of Rs. 26.01 crvge (March 31, 2025 : Rs. 20 44 crore),




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

8. INVESTMENTS

PARTICULARS

Investments in India

(A) Investments carried at amortised cost - Quoted
Government Securities
Tri Party Repo (TREPS)

(B) Investments carried at fair value through profit or loss
Equity Shares - unquated
Mutual Funds - quoted

Total

As at As at

March 31, 2026 March 31, 2025
1,385.09 974.51
239.96 99.96
25.00 25.00
11.28 9.46
1,661.33 1,108.93

8.1  There are no investments outside India.

8.2  Disclosure of investments as required by Notification No. RBUDoR/2025-26/365 DeR.FIN.REC.284/03-10-119/2025-26 dated

November 28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with

Notification No. RB/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025

PARTICULARS

Value of Investments

(i) Gross value of Investments
(a) In India
(b) Outside India

(if) Provisions for Depreciation
(2) In India
(b) Outside India

(iii) Net value of Investments
(a) In India
(b) Outside India

Movement of provisions held towards depreciation on investments
(i) Opening balance

(i) Add: Provisions made during the year

(iii) Less: Write-off / Written-back of excess provisions during the year
(iv) Closing balance

As at
Mareh 31, 2026

1,661.33
1,661.33

1,661.33
1,661.33

As at
March 31, 2025

1,108.93
1,108.93

1,108.93
1,108.93
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

9. OTHER FINANCIAL ASSETS

PARTICULARS

(a) Security deposits

(b) Advances to employees

(c) Excess interest spread on direct assignment
Less: Impairment loss allowance

(d) Margin money paid towards derivative variation

(e) Other receivables

Total

As at As at
March 31, 2026 March 31, 2025
19.10 17.69
- 0.21
217.17 35.18
(0.31) (0.04)
- 115.13
5.75 222
241.71 170.39




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)
10. DEFERRED TAX ASSET / LIABILITIES (NET)

The major components of deferred tax assets and liabilities as at March 31,2026 are as follows:

Particulars Opening Balance Recognised / Recognised/ Closing Balance
(reversed) (reversed)
through profit through OCI
and loss
Gross Deferred Tax Assets ;- .
(a) Impairment loss allowance - stage I11 7222 2.93 - 75.15
(b) Impairment loss allowance - stage 1 & II 67.12 1158 - 78.70
(c) Employee benefits 240 035 - 275
(d) Deferred income 46.30 23.20 - 69.50
(e) Depreciation on property, plant & equipment 1.14 0.86 - 2.00
(£ Right to use asset 585 1.11 - 6.96
(g) Other deferred tax assets 0.05 (0.05) - -
Gross Deferred Tax Liabilities :-
(a) Deduction u/s 36(1)(viii) (183.74) (68.15) - {251.89)
(b) Fair value measurement of investments (0.53) (0.16) - (0.69)
(c) Fair value of cost flow hedge 2.75 - (9.68) (6.93)
(d) Direct Assignment (2.85) (45.80) ) - (54.65)
Net deferred tax liabilities 4.71 (74.13) (9.68) (79.10)
The major components of deferred tax assets and liabilities as at March 31, 2025 are as follows:
Particulars Opening Balance Recognised / Recognised/ Closing Balance
(reversed) (reversed)
through profit through OCI
and loss

Gross Deferred Tax Assets :-
(a) Impairment loss allowance - stage III 7222 - - 72.22
(b) Impairment loss allowance - stage I & I 91.15 24.04) - 67.12
(c) Employee benefits 1.70 0.70 - 2.40
(d) Deferred income 4736 (1.06) - ' 46.30
(e) Depreciation on property, plant & equipment 0.90 0.24 - 1.14
() Right to use asset 4.37 1.48 - 585
(g) Other deferred tax assetls 0.31 (0.26) - 0.05
Gross Deferred Tax Liabilities :-
(a) Dedustion u/s 36(1)(viii) . (137.10) (46.64) - (183.74)
(b) Fair value measurement of investments 0.39) 0.14) - (0.53)
(c) Fair value of cost flow hedge (1.29) - 4.04 2.75
(d) Direet Assignment - (8.83) - (8.85)
Net deferred tax asset 79.23 (78.57) 4.04 4.71




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in erove)
10. DEFERRED TAX ASSET / LIABILITIES (NET) (Continued)
10.1 INCOME TAXES

A. The income tax expense consist of the following:

Particujars For the year ended  For the year ended
March 31, 2026 March 31, 2025

Current tax:

- Current tax expense for the year 548.70 43528
Current tax benefit pertaining to prior year (9.76) (0.04)
Total 538.94 435.24
Deferred tax benefit .
Origination and reversal of temporary differences 74.13 78.57
Total income tax expense for the period 613.07 . 513.81

B. The reconciliation of estimated incume tax expense at ¥ income tax rate | tax expense reported in statement of profit and loss is as follows:

Particulars For the year ended  For the year endad

March 31, 2026 March 31, 2825

Profit before income taxes 2,449.22 2,0i2,74
Indian statutory income tax rate 25.17% 25.17%
Expected income tax expense 616.42 506.57
Tax effect of adjustments to r ile expected tax exp to reported income tax cxpense:
Non deductible expenses 7.06 729
Tax benefit on additional deductions (0.65) -
Tax pertaining to prior years (3.76) (D.04)
Total income tax expense (effeetive tax rate of 25.43%, March 31, 2025: 25.53%) 613.07 513.81
Note: The Company's reconciliation of the effective tax rate is based on its domestic tax rate spplicable to the respective fi i year,
C. Amounts recognised in OCI
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Before Tax Net of Before Tax Net of]
tax (expense) tax tax {expense) tax
benefit benefit

Iems that will not be reclassified to profit or
loss
Remessurements of defined benefit liability = 1.28 (0.32y 0.96 (4.26) 1.07 3.19)
liability / (ssset) ‘
Items that will be reclassified to profit or
loss
The effective portion of gains and loss on 3847 (9.68) 2879 (16.07) 4.04 (12.03)
hedging instruments in a cost of bedge
Tatal 39.75 (10.00) 29.75 (20.33) 5.1 (15.223
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Notes forming part of the Financial Statements (Continued)
as ar March 31, 2026 .

(Rs. in crore)

102 CURRENT TAX ASSETS (NET)

PARTICULARS As at As at|

March 31, 2026 March 31, 2025
Advance tax (net of provision for Income tax Rs. 421.85 crore (March 31, 2025 : Rs_ 547.57 crore) 0.69 3547
Total 0.69 35.17

103 CURRENT TAX LIABILITIES (NET)

PARTICULARS As at Asat

March 31, 2026 March 31, 2025
Provision for tax (net of advance tax Rs. 1,151.51 crore (March 31, 2025 : Rs. 497.09 crore) 84.30 73.75
Total 8430 73.75
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

11. PROPERTY, PLANT, EQUIPMENT AND INVESTMENT PROPERTY

Particulars Gross Block Accumulated depreciation and amortisation Net Carrying Value
Opening balance as at Additi Deleti Closing balance as at Opening balance as at Depreciation/ Deletions  Closing balance as at as at

April 1, 2025 March 31, 2026 April 1,2025  Amortisation for the March 31, 2026 March 31, 2026

year*
Investment Property #4 432 - - 4.32 149 0.19 - 1.68 2.64
(4.32) - - 4.32) (1.30) .19} - (1.49) (2.83)
TANGIBLE ASSETS

Buildings 2.48 - - 248 0.88 0.1 - 0.99 1.49
248 - - (2.48) ) 0.77) ©.11) - (0.88) (1.60)

Leaschold Improvements 33.15 142 0.32 34.25 13.17 3.91 0.32 16.76 17.49
(31.86) (1.80) .51 (33.15) (9.47) (4.09) (0.39) (13.17) (19.98)

Furniture & Fixtures 11.66 113 0.17 12.62 6.17 1.00 0.16 7.01 5.61
(10.41) 1.43) (0.18) (11.66) (5.17) (1.14) 0.14) (6.17) (5.49)

Computer Equipment 4492 6.06 141 49.57 25.93 10.86 1.38 3541 14.16
(410.04) (5.89) (1.01) (44.92) (16.52) (10.34) (0.93) (25.93) (18.99)

Office Equipment 1194 1.00 0.14 12.80 6.58 2.03 0.13 8.48 4.32
(10.33) (1.64) (0.03) (11.94) (4.68) (1.93) (0.03) {6.58) (5.36)

Plant & Machinery 9.39 1.18 0.10 10.47 2.75 1.00 0.10 3.65 6.82
(8.93) 0.64) ©.18) 9.39) (1.95) (0.95) 0.15) 2.75) (6.64)

Vehicles 8.08 3.50 2.04 9.54 3.4 2.19 1.49 3.84 5.70
(6.00) 3.11) (1.03) (8.08) (1.99) (1.81) 0.66) (3.14) (4.94)

PROPERTY, PLANT AND EQUIPMENT - TOTAL 121.62 14.29 4.18 131.73 58.62 21.10 3.58 76.14 55.59
(110.05) (14.51) (2.94) (121.62) (40.55) (20.37) (2.30) (58.62) (63.00)

Software 36.12 11.92 0.01 48.03 16.01 6.96 0.01 22.96 25.07
(19.50) (16.62) - (36.12) (10.94) (5.07) - (16.01) (20.11)

INTANGIBLE ASSETS - TOTAL 36.12 11.92 0.01 48.03 16.01 6.96 0.01 22.96 25,07
(19.50) (16.62) - (36.12) (10.94) (5.07) - {16.01) (20.11)

Total 157.74 26.21 4.19 -179.76 74.63 28.06 3.59 99.10 80.66
(129.55) (31.13) (2.94) (157.74) (51.49) (25.44} (2.30) (74.63) (83.11)

>€R..3%5&_.:@Sn»m:m?_migaﬁna.:.MQN.M
# Fair value of investment property as on March 31, 2026 Rs. 8.88 crore. (March 31, 2025 : Rs. 9.37 crore) The fair valuc of the investment propertics has been determined by an external independent property valuer.

* Total depreciation charged for the year in the Statement of Profit and Loss includes depreciation on right to use assets. Depreciation on right 1o use assets for the period is Rs. 25.21 crore (March 31, 2025 : Rs. 23.65 crore)
~ Immovable property having net carrying value amounting to Rs. 0.18 crore (March 31, 2025 : Rs. 0.20 crore) is hypothecated against borrowings, refer note 15.1(a) and 398 (iii).

The Company confirms that the title deeds of immovable properties and lease agreements for all the leased premises are held in the name of the Company.

None of the class of property, plant and equipment are revalued during the year.

Income earned and expensc incurred in conncction with investment property:

Particulars As at March 31, 2026{ As at March 31, 2025|
Rental Income 0.06 0.06

.U:,on_ Operating expense from property that generated rental 0.03 0.03

income

Direct Operating expense from property that did not gencrate 0.01 ~

the rental income
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

11.1 CAPITAL WORK IN PROGRESS

Asat As at
PARTICULARS March 31,2026 March 31, 2025
Opening Balance : 0.53 0.08
Additions (Net) 13.79 14.96
Deductions / Adjustments 14.29 14.51
Closing Balance 0.03 0.53
As at March 31, 2026
Amount in CWIP for a period of
PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i) Projects in progress 0.03 - - - 0.03
(ii) Projects temporarily suspended - - - - -
Total 0.03
CWIP completion schedule
To be completed in
PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total
. years
(i) Projects in progress 0.03 - - - 0.03
. (i) Projects temporarily suspended - - - - -
Total 0.03
As at March 31, 2025
Ampunt in CWIP for a period of
PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i) Projects in progress 0.53 - - - 0.53
(i) Projects temporarily suspended - - - - -
Total 0.53
CWIP completion schedule
To be completed in
PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i) Projects in progress 0533 - - - 0,53
(ii) Projects temporarily suspended - - - - -
Total 0,53
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

11.2 INTANGIBLE ASSETS UNDER DEVELOPMENT

As at As at
PARTICULARS March 31,2026  March 31, 2025
Opening Balance 1.65 1.04
Additions (Net) 10.77 17.23
Deductions / Adjustments 11.92 16.62
Closing Balance 0.50 1.65
As at March 31, 2026
Amount in Intapgible assets under development for a period of

PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total

years
(i) Projects in progress 0.50 - 0.50
{ii) Projects temporarily suspended - - - - -
Total 0.50
Intangible assets under development completion schedule

To be completed in

PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total

years
(i) Projects in progress 0.50 - - - 0.50
(ii) Projects temporarily suspended - - - - -
Total 0.50
As at March 31, 2025

Amount in Intangible assets under development for a period of

PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total

years
(1) Projects in progress 1.49 - 0.11 0.05 1.65
(ii) Prajects temporarily suspended - - - - -
Total 1.65
Intangible assets under development completion schedule

To be completed in

PARTICULARS Less than 1 year 1-2 years 2-3 years More than 3 Total

years
(1) Projects in progress 1.65 - - - 1.65
(i) Projects tempararily suspended - - - - -
Tatal 1.65

There are no projects whose completion is overdue or has exceeded its cost compared to its original plan.
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12. Leases:

As a lessee the Company classified property leases as operating leases under Ind AS 116. These include residential premises taken on lease for employee
residence and office premises for branches. The leases typically run for a period of one to seven years. Leases include conditions such as non-cancellable
period i.e. lock in period, notice period before terminating the lease or escalation of rent upon completion of part tenure of the lease in line with inflation in

prices.

Right-of-use assets and Lease liabilities are presented separately on the face of the Balance Sheet.

Information about leases for which the Company is a lessee is presented below.

Right-of-use assets

Particulars As at March 31, 2026 As at March 31, 2025
Balance at the beginning of the year 114.44 114.72
Additions during the year 14.29 23,51
Deletion during the year 0.72) (0.14)
Depreciation charge for the year (25.21) (23.65)
Balance at the end of the year 102.80 114.44
Movement of Lease liabilities
Particulars As at March 31, 2026 As at March 31, 2025
Balance at the beginning of the year 127.30 12232
Additions during the year 13.80 2291
Deletion during the year (0.72) 0.17)
Finance cost for the year 9.49 9.46
Payment of lease liabilities for the year (30.18) (27.22)
Balance at the end of the year 119.69 127.30
Future minimum lease payments under non-cancellable operating leases were payable as follows:
Particulars As at March 31,2026 As at March 31, 2025
Less than one month 2.65 233
Between one and three months 532 4.66
Between three months and one year 23.80 21.69
Between one and five years 9358 97.13
Maore than five years 2045 32.03
Total 145.80 157.84
Amounts recognized in the Statement of Profit and Loss:

For the year ended For the year ended
Particulars March 31, 2626 March 31, 2025
Interest on lease liabilities 9.49 9.46
Depreciation on Right-of-use assets 25.21 23.65
Gain/(loss) on termination of leases - 0.03

Amounts recognised in statement of cash flows:

For the year ended
Particulars March 31, 2026

Total cash outflow for leases (30.18)

For the year ended
March 31, 2025

(27.22)

The Company has considered entire lease term for the purpose of determination of Right of Use assets and Lease liabilities.
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

13.

OTHER NON-FINANCIAL ASSETS

PARTICULARS

(a) Capital advances

(b) Prepaid Expenses

(c) Balances with government authorities
(d) Advance to suppliers and others
Total

As at As at
March 31, 2026 March 31, 2025
0.07 0.07
15.10 12.48
7.29 6.14
526 3.01
27.72 21.70




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

14.

14.1

TRADE PAYABLES
PARTICULARS As at As at|
March 31, 2026 Mareh 31, 2025
(i) Accrued expenses 305.44 212.90
(i1) Payable to Dealers/Vendors R.07 11.00
(iif) Others 11.27 3.73
Total 324.78 227.63

Note - The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information available with the Company.

The amount of principal and interest outstanding during the year is given below :

Total outstanding dues of micro enterprises and small enterprises

PARTICULARS

(a) The principal amount and the interest due thereon remaining unpaid to
any supplier as at the end of each accounting year

(b) The amount of interest paid by the buyer in terms of section 16, of the
Micro Small and Medium Enterprise Development Act, 2006 along
with the amounts of the payment made to the supplier beyond the
appointed day during each accounting year

(c) The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under Micro
Small and Medium Enterprise Development Act, 2006.

(d) The amount of interest accrued and remaining unpaid at the end of
each accounting year;

(e) The amount further of interest due and payable even in the succeeding
year, until such date when the interest dues as above are actually paid
to the small enterprise, for the purpose of disallowance as deductible
expenditure under section 23

Total

As at As at|
March 31, 2026 March 31, 2025

1.85 0.24

1.85 0.24
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

142 TRADE PAYABLES (Continued)

As at March 31, 2026
PARTICULARS Unbilled Not Due Lessthanl 1-2years 2-3 years More than Total
Dues year 3 years
{i) MSME - - 1.85 - - - 1.85
(i) Others 305.44 17.49 - - - 322.93
(iiij Disputed dues — MSME - - - - - - -
(iv) Disputed dues - Others - - - - - - -
Total 305.44 - 19.34 - - - 32478
As at March 31, 2025
PARTICULARS Unbilled Not Due Lessthanl 1.2 years 2-3 years More than Total
Dues year 3 years
(i) MSME - - 0.24 - - - 0.24
(ii) Others 212.90 - 14.49 - - - 227.39
(iii) Disputed dues — MSME - - - - - - -
(iv) Disputed dues - Others - - - - - - -
Total 212.90 - 14.73 - - - 227.63
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Notes forming part of the Financial Statements (Continued)
as af March 31, 2026

{Rs. in grore}
15. DEBT SECURITIES
PARTICULARS Asat As at;
March 31,2026 March 31, 2025
B At amaortised cost
Secuted - In India
Privarely Pluced Non-Convertible Debentures (Refer note 15.1 (2) and 15.2 helow ) 31,068 26 2434775
Public issue of Non-Convertible Debentures (Refer note 15,1 (b) and 15.3 bejow) 1432.52 14336
Usnisecored - 1n India
Commercial paper (Refer note 15.4 below) 286602 334234
[Net of unamortised diseount of Rs. 108 88 crore (March 31, 2025 : Rs. 157.01 crore) and ancillary borowing cost of Rs.
0.10 crore (March 31, 2025 : 0.14 crorel]
Total 34.077.80 28.333.97
15.1¢a) Privately Plsced Non-Convertible Debentures are secursd by pari pwssy charge on the specific § bie property, spovified ivables and honk detis arising out of Sevured/Unseeured bomns,
i’ investments in nature of crevit substitutes, lesse and hire purchase receivables, trade ad & bill di g Bacility dedd to borower and sundry debiore and other assets of the Company

15.1(b)

15.1(c)

s stated in the respective tngmsction documrents,
Public issue of Non-Converiihle Debentures are seeured by way of a first ranking pari passu chasge by way of mm“gagz over our Compsay’s specific inwmvsble propesty and any of the identified
receivabies, both present and future, in conmection with business of the cumpeny, mundes, cash fiows and p ing to the pany of sy nature or arising of out of said reseivables.

The Campany has, at all times, for the ssewred Non-C ihie Dk s, madniained sufficient securily oover as sisterd in the Tespastive information memorandum towseds the principal
amount, intesest eecrued thereon, and such other sums as mentioned therein.
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)
15. DEBT SECURITIES (Continned)

152 Particuolars of Privately Placed Sscured Non-Convertible Debentures:

Description of Privately placed Secured Non-Convertible  Issue Date Redemption  Coupon As at March 31,2026 As gt March 31, 2025
Debentures Date Rate No. of NCDs Rs. In Crore No. of NCDs No. of NCDs
TCHFL NCD "H" FY 2022-23 08-Feb-23 0%-May-26  7.96% 30,600 30000 30,000 300.00
TCHFL NCD "H* FY 2022-23 — Reissue No. | 18-May-23 08-May-26 50,000 504.00 50,000 500.00
TCHFL NCD "B FY 2021-22 15-Jun-21 15-Jun-26 1,700 170.00 1,700 170.00
TCHFL NCD "B FY 2021-22 — Rgissue No, 1 24-Jan-23 15-Jun-26 2,000 800.00 §,000 800 00
. TCHFL NCD "B" FY 2021-22 Reizsue No.2 20-Feh-23 15-Tun-26 1,500 150.00 1,500
TCHFL NCD "J" FY 2016-17 30-Jun-16 30-lun-26 100 1000 100
TCHFL NCD "A"FY 2013-24 10-Jut-23 18-Sep-26 25,000 25000 25,000
TCHFL NCD "A" FY 2023-24 Reissue No.2-3 30-Jul-24 18-Sep-26 175.00 17,500 17300
TCHFL NCD "A" FY 2023-24 Reissue No.2-2 30-Jul-24 18-3ep-26 25.00 2,500 25.00
TCHFL NCD "A" FY 2023-24 Reisswe No.2-1 20-Jul-24 18-8ep-26 In 20,000 20000
TCHFL NCD "A™ Series FY 2023-24 Re-1 16-Jul-24 18-8ep-26 150.00 15,600 150.00
TCHFL NCD "D"FY 2023.24 21-Feb-24 19-Feb-27 90,100 90100 90,100 90100
TCHFL NCD "C*FY 2023-24 21-Dee-22 19-Mar-27 50,008 300 00 50,000 500.00
TCHFL NCD "C FY 2023-24 — Refssue No. | 24-Jan-24 19-Mar-27 30,000 300 00 10,600 300.00
TCHFL NCD "A" Series FY 2022-23 18-M8y-22 18-Mry-27 1,780 178.00 1,780 17800
TCHFL NCD “A” Series FY 2022-23 — Reissue No. | 13-Jui-22 18327 4,000 400 {0 4,000 40000
TCHFL NCD “A” Series FY 2022-23 - Reitsue No. 2 18-Mzy-23 18-May-27 5,000 So6.00 5,000 500.00
TCHFL NCD “A” Series FY 2022.23 — Relssue No. 3 27-Feb24 18-May-27 4,000 40080 4,000 400.00
TCHFL NCD "B" Saries FY 2025-26 21-Msy25 21-Jul-27 1,550,000 1,500.0D - -
TCHFL NCD D Series FY 2022-23 - Option - 11 05-Aug-22 05-Aug-27 2,000 200 00 2,000 200 00
TCHFL NCD "D* FY 2022-23-Cpion-I Reissue No. 1 27-Msy-24 05-Aug-27 ,500 85000 8,500 85000
TCHFL NCD D FY 2£22-23-Option-Il R2-2 18-Jun-24 05-Aug-27 4 450.00 4,500 456.00
TCHFL NCD D FY 2022-23-Ogption-[ 22-1 18-Jun-24 05-Aug-27 1,50 150,00 1,500 15000
TCHFL NCD "D FY 2022-23-Option-Il Refsaue No 3 05-Aug-27 1,600 16000 1,600 160 00
TCHFL NCD "G" Series FY 2022-23 - Option - I 03-Mev27 2,700 27600 2,700 27500
ORFLNED " Serdes FY 2012.23 - Option - - Refsne 10020 03-Newe27 4,300 43000 4,300 43000
TCHFL NCD G Sesies FY 2032-23-Opt-1l Refssue No 3 30-Jul-24 03-Nov-27 3,000 300.00 3,000 300 00
:Iti;ﬂ‘L NCD "G" Series FY 2022-23-Option--l Reissue 20.Jul24 2,000 206,60 2,060 20080
TCHFL NCD "G Series FY 2022-23-Opt-ll R2 16-Jul-24 1,500 19000 1,900 ig0.00
TCHFL NCD G Series FY 2022-23 Option-11 Reissue No4 28-Jul-25 03-New-27 5,000 500.00
TCHFL NCD UNLISTED “A” SERIES FY 2022-2 27-Dec-22 27-Dec27 11,250 1,125.00 11,250 1,125.00
TCHFL NCD D FY 2024-25-1 16-Oct-24 14-jan-28 17600 1,17,600 1,176.00
TCHFL NCD “E” Series FY 2015.26 12-Feb-26 11-Feb-28 500,00 -
TCHFL NCD “A” Series FY 202526 25-Apr-25 25-Apr-28 1,585.00 - -
TCHFL NUD "E” Sesies FY 2024-25 Reisane No.1 25-Jun-25 24-Jul-28 756.00 - -
TCHFL NCD "E” FY 2024-25 26-Dec-24 24-1ul-28 506.00 50,000 50000
TCHFL NCD "B* FY 2823-24 13-Dec-23 13-Dee.2! 8% 500 KGR G0 89,800 RIZ00
TCHFL NCD "B” Series FY 202324 - Redssue No.1 28-Jul-25 13-Dec-28 R08.00 - -
TCHFL NCD "A" FY 2024-25 18-Jun-24 18-Jun-2% 35000 55,000 550.00
TCHFL NCD "APFY 2534-25 Reissue No.1-2 07-Aug-24 18-Jun-29  B&8% 550,00 55,000 ;g
TCHFL NCD "A" FY 2024-25 Reissie No.1-1 07-Aug-24 18-Jun-29  885% 20000 20,000 20000
TCHFL NCD “C* Series FY 2024-25 23-3ep-24 21-Sep-29  T.REY 1,400,000 1,6803.00 1.60.000 1,006 00
TCHFL NCD "F* 2019-2020 18-Nev-19 16-Nev-20  §35% 10,000 1,000.00 16,000 1,000.00
TCHFL NCD “F* Series FY 2024-25 14-Jan-25 14-Jan-30 7.73% 96,500 903 .00 90,300 90500
TCHFL NCD "C* Series FY 202326 21-May-25 21-May-30 7 1,00:.000 1,000.00 - -
TCHFL NCD "C” Serfes FY 202526 Reissue No.1 12-Jun-25 21-Map30 7. 45,000 450.00 - -
TCHFL NCD F* Sertes FY 2021-23 - Reissue No. | 29-Mar23 17-0ct-31 & 5,000 50600 5,000 500.00
TCHFL NCD "F® Series FY 2022-23 1902122 17-0et-31 8 10,000 1,000.60 10,000 1,000 00
TCHFL NCD "G* FY 2021-22 0%-Nev-21 07-Nevw-31 7 0 3,030 303140
TCHFL NCD "K* FY 2021-22 16-Feb-22 16Feb-32 7 5,000 5,000 50005
TCHFL NCD “B” Saries FY 2022.23 27-Jun-22 25-Jup-32 8. 811 811 81.10
TCHFL NCD “B” Segies FY 2022-23 — Reissue No. 1 13-Jul-22 25-Jun-32 8 268 265 2550
TCHFL NCD B Sevies FY 2022-23 - Reissue No.2 26-Aug-22 25-Jun-32 % 400 400 40.00
TCHFL NCD "E” Series FY 2022-23 13-8ep-22 13-8ep-22 7 7,220 72200 7220 72200
TCHFL NCD "E" FY 2023.24 22-Mar-24 22-Mar-34 7 1,00,000 1,000.00 1,00.000 1,000.00
TCHFL NCD "BYFY 2034-25 0%-Jul-24 7-ul-34 7 5R,000 5%0.00 S8.000 5%0.01
TCHFL NCD "B" FY 2024-25 Reissue No.l 07-Aug-24 07-Jul34 7 27,500 27300 27000 270.00
TCHFL NCD "B"FY 2024-25 Reicsue No.2 30-5ep-24 07-Jul-34 7. 25,000 250.00 25.000 250 00
TCHFL NCD "D” Series FY 2023.2, 27-0ct-25 26-0ct-35 7 50,000 - -
TCHFL NCIFO" FY 2015-16 16-Jun-15 16-lun-25 % - - 200
TCHFL NCD D Series FY 2022-23 - Option - 1 05-Aug.22 05-Aug-25 7 - - 2920
TCHFL NCD "AE"FY 2015-16 31-Aug-15 29-Aug-25 - - 200
TCHFL NCD "AG" FY 2015-16 0E-Oct-15 08-001-25 - - 75
TCHFL NCD "G Sexies FY 202223 - Option - 1 03, 2 03-Now-25 - - 2,000
TCHFL NCD "AM" FY 2015-16 - Qpiion | 06-Newv-15 06-Nev-25 - - 350
B TCHFL NCD "G¥ FY 2026-21 19-Jan-21 19-fan-26 25% - - 50
TUHFL NCD "AU" FY 2015-16 Option | 30-Mar-16 30-Mar-26  878% - - 150
Total 29.880.60 23.560.10
Add: Unsmartised premium 5213 1043
Add: Interest scerued but wot due 1160395 82316
Total 1,213.08 831.59
Lesgs: Unamostised barrowing cost . (14.32;
Less: Unamortised discount 11.10)
Total (2542)
Privately Placed Non-Convertible Debentures 31,068.26 24,347.75
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Notes forming part of the Financial Statements (Continued)
as at Murch 31, 2026

(Rs. in crore)

153 Public issue of Non-Convertible Debeduses:

! Description of Public issue of Nou-Cotvertible Issue Date Redemptisa  Coupon As at March 31, 2026 As at March 31,2025

Debentures Date Rate No. of NCDs Rs. In Crore No. of NCDs No. of NCDs

TCHFL NCD "Seriss IV® FY 2019-20 14-Jan-20 14-)an-28  B0I% 12,825 1.20 12225 120
TCHFL NCD "Series IV? FY 2019-20 14-Jan-20 14-Jan-28  8.10% 31.82,776 3828 382776 3828
TUHFL NCD "Series V' FY 2019-20 14-Ja-20 14-Jan-28  R3D% 1,417,900 1179 1,17,500 179
TCHFL NCD "Series VP FY 2019-20 14-Jan-20 14-Jan-28  240% 905557 90 57 9.05.647 an.s7
Total 14184 141.84
Add: Interest acerwed but not due 1.97 197
Less: Unamontised borrawing cost £29) {645)
Total 1.68 152
Public issue of Nun-Convertible Debentures 143.52 143.36

154 Coupan Rate on Coramescial Paper varies from 6.30% to 7.26% {March 31, 2025 : 7.47% to 7.75%).

155 The Company has not & d in the

prrment of debt sesurities and interest therevn for the yeer anded March 31, 2026 and March 31. 2028,

15.6 Debt securitios held by reisted parties as op March 31, 2026 is Rs. 425.90 crore (March 31, 2025: Rs. 151.90 crore).

\
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Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

16.

16.1

BORROWINGS (OTHER THAN DEBT SECURITIES)

PARTICULARS As at As at
March 31, 2026 March 31, 2025

At amortised cost

(a) Term loans
Secured - From Banks

(i) Term Loans (Refer note 16.4) ’ 23,359.21 17,441.61
(it) National Housing Bank (Refer note 16.5) 8,929.71 9,023.44
(iii) External Commercial Borrowings (Refer note 16.6) 2,681.45 2,372.66

Secured - From Others
(i) Term Loans (Refer note 16.7) ) 1,786 82 647.59

(b) Loans repayable on demand
Secured - From Banks .
(i) Cash Credit (Refer note 16.8) 0.10 -
(i) Working capital demand loan (Refer note 16.8) 1,525.48 1,530.14

Unsecured - From Banks

(i) Working capital demand toan (Refer note 16.9) 400.00 400.00
(¢) Loan from related parties

Unsecured - From Others

(i) Inter corporate deposits from related parties (Refer note 16.10) 524.58 -
Total 39,211.35 31,415.44

Borrowings within India 36,529.90 29,042.78

Borrowings outside India 2,681.45 2,372.66

As at March 31, 2026, the Company had undrawn committed borrowing facilities of Rs, 9,944.48 crore (March 31, 2025 : Rs. 3,875.00 crorej.

The Company has not defaulted in the repayment of borrowings (other than debt securities) and interest thereon for the year ended March 31, 2026
and March 31, 2025,

The quarterly returns or statements of current assets filed by the company with banks or financial institutions are in agreement with the books of
accounts,

2




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in ctore)

16.

16.4

16.5

BORROWINGS (OTHER THAN DEBT SECURITIES) (Continued)

Terms of repayment of Term loans (Secured) from Banks as at March 31, 2026

Terms of repayment Residual matgrity of loan Total
Due within 1 year Duein 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. in ernre Ne of Rs. inerore No of Rs. in croze No of Rs. in crore Ne of Rs. in crove
installments instaitments ingzatiments instalimernts instalienents
Monthly 40 R10.85 36 511.08 36 511.08 41 601.81 153 2,434.82
Quarterly 175 4,548.10 158 433306 129 36232 54 1,070.02 518 13,574.20
Half yearly 25 137289 30 1,997 88 20 1.532.00 26 2,123.00 101 7.027.77
Yearty 3 150.00 1 50.00 - - - - 4 200.00
Bullet 1 10007 - - - - - - 1 16000
Add : Interest geerued 26.09
Add : Angillary cost (3.67;
2335021 |
Terms of repayment of Term loans (Secured) from Banks as at March 31, 2025
Termas of repayment Residual matority of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. in crore Ne of Rs. it erore Noof Rs. in crore Ne of Rs. in erore No of Rs. in crore
instsilments insstiments Fateliments instadirments inszalliengs
Maonthly 13 464 8] 12 11111 i2 11111 23 212.96 60 5999
Quarierty 151 334482 139 3,098 57 109 247294 128 2,59%.44 524 11,511.77
Half yearly 22 1,234.72 23 1,338 89 18 1,088 89 14 1,000.00 77 4,662 50
Yearly 3 150,60 3 150.00 1 50.00 - 7 350.00
Bullet - - - - - - - - - -
Add : Interest scorved 2078
Less : Ancillary cost (343)
1716
Notes: ‘
1 Rate of interest payable varics betwoen 5.75% to 7.85% (March 31, 2025: 5.530% to R 5550
2 Logns and advances from banks are secured by pari pessu charge on the receivebles of the Company hrough Sesurity Trustee.
Terms of repayment of Term loans (Secured) from Natinnal Housing Bank as at March 31, 2026
Terms of repayment Residual maturity of Inan Total
Due within I year Due in 1-2 years Due in 2-3 years * Due more than 3 years
No af Rs. in grore Noof Rs. in erte Neoof Rs. in crore Noof Rs. inerore No of Rs. ingrove
insiallments instatiments instalimenis instalimernss instatiments
Muonthly - - - - - - - - - .
Quarterly 251 1,645.01 280 2,034.13 213 1,547.72 354 206285 1,098 228571
Half yearly - - - - - - - - - -
Yearly - - - - - - 10 640 00 10 64000
Bullet - - - - - - - - - -
Add : Tnierest accrued -
Add : Ancillary tost -
892971 |
Terms of repayment of Term loans {Secured) from Nattonal Housing Bank as at March 31, 2025
Terms of repayment Residuat maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years i
No of Rs. in crove No of Rs. in crove No of Bs. in erpre No of Rs. in crore No of Rs. in crore
instaliments instaliments installments instatlments staliments
Maonthly - - - - - - - - - .
Quarterly m 1,508.04 310 1,88925 250 1,719.36 449 3,506.79 1,280 9,023.44
Half yeariy - - - - - - - - - .
Yearly - - - - - - - - - -
Bullet - - - - - - - - - -
Add : Interest acorued -
Add : Anciflary cost -
9,023.44 |

Notes:

1 Rate of interest pagble varies between 2 86% to 8 355 {March 31, 2025: 2.80% to 8.50%),
2 Loan from National Housing Benk is secured by way of hypathesating of bunk debt and guaraniee / lotter of comfort fom Tarz Capital Limited.
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Notes forming part of the Financial Statements (Continued)

us at March 31, 2026

(Rs. in crote)

16. BORROWINGS (OTHER THAN DEBT SECURITIES) (Continued)

16.6 Terms of repayment of External Commercial Borrowings (Seeured) from banks as at March 31, 2026
Terms of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. in epare No of Rs. in erore No of Rs. in crave Ne of Rs. in erere No of Rs. inn erore
installmenis imstaltonents installmems insasiments instaliments
Manthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yearly - - - - - - - - - -
Yearly - - - - - - - - - -
Bullet - - 1 411.97 6 1,931.25 - - 7 2,343.22
Add : Intersst acorued 11.91
Add : Retransiation 33242
Add: Ansillary cost (6.10)
2.681.45
Terms of repayment of Esternal Commercial Borrowings (Secured) from banks as at March 31, 2025
Terms of repayment Residual maturity of juan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due miore than 3 years
Ne of Rs. in crore No of Rs. in crore Ne of Rs. in crore Noof Rs. in crare No of Rs. in crore
insialirents instaliments inniiments instuliments insialiments
Monthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yearly - - - - - - - - - -
Yearly - - - - - - - - - -
Bullet 2 TRE.09 - - 1 411.97 3 1,075.68 6 2,273.74
Add : Interest aocrued 10,90
Add : Rewrsnsiation 91.02
Add : Ancillary cost (5.00)
Notes:
I Rate of interest payable vaties between 3.47% to 3.04% (March 31, 2025: 4.08% to 5.67%).
2 External Commercial Bomowings fom banks are secured by pari passy charge on the receivables of the Company throsgh Seeurity Trustes.
16.7 Terms of repayment of Term loans (Secured) from Others as at March 31, 2026
Terms of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. incrore No of Rs. i crore No of Rs. in crore No of Rs. inerore No of Rs. in crove
installments installments instalinoenis instaliments instatlments
Monihly - - - - - - - - - -
Quarterly 15 196.24 16 214 80 16 21480 47 655.64 94 1,281.48
Half yearly - - 2 5556 2 5556 14 38392 18 500.04
Yearly - - - - - - - - - -
Bullet - - - - - - - . - -
Add : imevest acorued 530
Less : Anvillary eost -
Terms of repayment of Term loans (Secured) from Others as at Mareh 31, 2025
Terms of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due mote than 3 years
Noof Rs. in erote Neof Rs. in crore Ne of Rs. in erorne Noof Rs. in crore No of Rs. in erare
instathmans instaltmenis installmenis Installments axsiallments
Monthly - - - - - - - - - -
Quarterly 8 10368 8 103,68 8 103.68 25 3342 49 644.46
Half yeatly - - - - - - - - - -
Yearly - - - - - - - - - -
Bullet - - - - - - - - - -
Add : Interest accrued 313
Add : Ancillary cost -
647.59

Notes:

1 Rate of itneress pavable is 6.60% to 7.40% {March 31, 2025 : B.10%).

— 2 vLoans and advances From oiiers are sesured by pari passs charge on the receivabivs of the Company through Security Trusies.
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

{Rs. in crove)

16. BORROWINGS (OTHER THAN DEBT SECURITIES) (Centinued)

16.8 Terms of repayment of Cash Credit / Working Capital Demand loans (Seeured) from banks as at March 31, 2026
Terms of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due mare than 3 yesrs
Na of Rs. in crore Ne of Rs. in wrore Ne of Rs, ineyore Ne of Rs. in erre Nao of Rs. in crare
installments instaiiments ingiallemens instailmens installments
Monthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yearly - - - - - - - - - -
Yearly - - - - - - - - - -
Bullet 9 - - - - - - 9 1,52011
Add : Toterest aceried 0.01
Less @ Aneillary cost (n.54)
— 153958 |
Terms of repayment of Cash Credit / Working Capital Demand loans (Secured) from banks as at March 31, 2025
Termus of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. in crore No of Rs. in crore No of Rs. in gsure No of Rs. in crore No of Rs. in croce
installments inwsliments instaltmenis imstaliments instalioenis
Manthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yeurly - - - - - - - - - -
Yearly - - - - - - - - - -
Bullet 1 1,520.00 - - - - - - 11 1,530.00
Add : Interest acerued 0.16
Add : Ancillary zost @02
Notes: .
| Rate of interest paynble varies between 6.07% to 7.90% (Manch 31, 2025: 7.30% o 8. 60%).
2 Cash Credit / Working Capital Demand Lians are weeured by pari prssu charge on the reccivubies of the Company through Sequrity Trustes.
16.9 Terms of repayment of Working Capital Demand loans (Unsecured) from banks as at 31 March 2026
Terms of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. in crote Neof Rs. in crote Ne of Rs. in grire Ne of Rs. in crore Noof Rs. incrore
instaliments Estaliments insialimenis insialiments instailments
Manthly 2 400 .00 - - - - - - 2 400 60
Quarterly - - - - - - - - - -
Half yeurly - - - - - - - - - -
Yearly - - - - - - - - - -
Builet - - - - - - - - - -
Add : Interest aceryed -
Add ; Ancillary cost -
400.00
Terms of repayment of Warking Capital Demand loans (Unsecured) from banks as at 31 March 2025
Terms of repayment Residual msturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. it crore No of Rs. in erore Ne of Rs, in orore No of Rs. in erore Ne of Rs. in erore
instadiments nstalments talloenis instudirents mtalloents
Monthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yesrly - - - - - - . - - -
Yearly - - - - - - - - - -
Bullet 3 40000 - - - - - - 1 400,00
Add : Interest acerued - -
Add ; Ancillary cest -
400.00

Note:
1 Rate of inerest pavable vatics between 6.07% (March 31, 2025: 8.15%),
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

16. BORROWINGS (OTHER THAN DEBT SECURITIES) (Continued)
16.10 Terms of repayment of Inter Corporate Depasits (Unsecured) from refated parties as at March 31, 2026

Terms of repayment Residual matarity of lnan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due maore than 3 years
No of Rs. in crore Ne of Rs. in crore Ne of Rs. in erore Neof Rs. in ereme Neg of Rs. in epote
installments instaliments installmenis instalbments insiallments
Monthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yearly - - - - - - - - - -
Yearly - - - - - - - - - -
Bullet 1 50000 - - - - - - 1 30000
Add : Tnierest sconved 2458
Add : Ancillary cost -
524.58
Termns of repayment of Iater Corparate Depusits (Unsecured) from related parties as at March 31, 2025
Terms of repayment Residual maturity of loan Total
Due within 1 year Due in 1-2 years Due in 2-3 years Due more than 3 years
No of Rs. in etore Noof Rs. in crare No of Rs. in grose No of Rs. in crore Noof Rs. in crore
instailments irestalbments inaathments instailments msrallments
Monthly - - - - - - - - - -
Quarterly - - - - - - - - - -
Half yearly - - - - - - - - - -
Yeatly - - - - - - - - - -
Bullet - - - - - - - - - -
Add : Tntersst acorved -

Add : Ancillary cost -

Notes:
I Rate of interest payable is 7.25% (March 31, 2025: Nil).




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements {Continued)
as at March 31, 2026

(Rs. in crore)

17. SUBORDINATED LIABILITIES

PARTICULARS ’ As at As at]
March 31, 2026 March 31, 2025

At amortised cost

Unsecured - In India

Debentures

Privately Placed Non-Convertible Subardinated Debentures (Refer note 17.1 below) 1,040.20 1,248 55

Public issue of Non-Convertible Subordinted Debentures {Refer note 17.2 below) 79.13 7904
Tatal 1,119.33 1,327.59
Notes:

(a) The Company has not defaulted in the repayment of Subordinsted Liabilities and interest for the year ended March 31, 2026 and for the year ended March 31, 2025.
(b) Subordinated Liabilities held by related parties as on March 31, 2026 is Rs. 8.12 crove (March 31, 2025: Rs. 18.62 erore).

171 Particulars of Unsecured Privately Placed Non-Convertible Subordinated Debentures:

Description of Unstcured Privately Placed Issue Date Redemption Counpon As at March 31, 2026 As at March 31, 2025
Nen-Convertible Subordinated Debentures Date Rate Ne. of NCDs Rs. In Crore No. of NCDs Rs. In Crore
TCHFL Tier 11 Bond A FY 2016-17 04-Aug-16 04-Aug-26  BH2% 2,000 206000 2,000 200,00
TCHFL Tier I Bond A FY 2020-21 11-Jan-21 10-Jan-31 500 50,00 500 50.00
TCHFL Tier IT Bond A FY-2021-22 19-Apr-21 18-Apr-31 1,500 150.00 1,500 150.00
TCHFL Tier Il Bond B FY-2021-22 14-Mar-22 12-Mar-32 25 25.00 25 25.00
TCHFL Tier 11 Bond B FY-2021-22 - Reissue 1 28-Mar-22 12-Mar-32 146 146.00 146 146.00
TCHFL Tier I Bond A FY-2022-23 19-Aug-22 19-Aug-32 i29 129.00 129 129.00
TCHFL Tier 11 Bond A Series FY 2022-23 Reissue No.1 15-Mar-24 19-Aug-32 300 300.00 300 300.00
TCHFL Tier-Il Bond A FY 2015-16 28-Apr-15 28-Apr-25 - - 400 40.00
TCHFL Tier Il Bend B FY 2015-16 22-Jul-15 22-Jul-25 - - 350 35.00
TCHFL Tier I Bend CFY 2015-16 16-Sep-15 16-8¢p-25 - - 100 10,00
TCHFL Tier I Bond D FY 2015-16 21-Sep-15 19-Sep-25 - - 150 15.00
TCHFL Tier Il Bond E FY 2015-16 04-Nov-15 04-Now-25 - - 300 30.40
TCHEL Tier [l Bond F FY 2015-16 15-Dec-15 15-Dec-25 - - 250 25.00
TCHFL Tier Il Bond G FY 2015-16 17-Dec-15 17-Dec-25  9.00% - - 250 25.00
TCHFL Tier I Band HFY 2015-16 15-Mar-16 13-Mar-26  200% - - 200 2000
Total 1,000.00 1,200.00
Add: Interest acerued but not due 4541 54.71
Less: Unamortised borrowing cost (2.75)
Less: Unamortised discount (3.41)
Total 48.55
Privately Placed Non-Convertible Subordinated Debentures —m- T 124855 324855
172 Particulars of Unsecured Public issue of Non-Convertible Subsrdinated Debentures:
Description of Unsecured Public issue of Non- Issue Date  Redemption Coupon As at March 31,2026 As at March 31, 2025
Convertible Subordinated Debentures Date Rate No.of NCDs  Rs. In Crore No. of NCDs Rs. In Crore
TCHFL Tier I Bond Series VI FY-2019.20 14-Jan-20 14-Jan-30  8.70% 720,402 78.04 7,80,402 78.04
78.04 78.04
Add: Interest averued but not due 143 143
Less: Unamortised borrowing cost (0.34) (0.43)
Total 1.09 - 1.00
Public issue of Non-Convertible Subordinated Debentures a3 T T4
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

18. OTHER FINANCIAL LIABILITIES

PARTICULARS

(a) Payable for capital expenditure

(b) Advances from customers

(¢) Accrued employee benefit expense

(d) Amounts payable - assigned loans

() Unclaimed matured debentures and accrued interest thereon

(f) Claimed amount under NCGTC, IMGC and other arrangements
(g) Margin money recéived towards derivative variation

(h) Other financial liabilities

(i) Book Overdraft
Total

As at
March 31, 2026

As at
March 31, 2025

0.28 0.23
34.71 12.97
63.92 73.54
62.54 13.79

0.2%9 0.24

2.47 2.10

182.63 121.92

0.17 -

21.44 39.83
368.45 264.62
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

19. PROVISIONS

PARTICULARS As at As at
March 31, 2026 March 31, 2025

Provision for employee benefits:

(a) Provision for gratuity 12.93 . 391
(b) Provision for compensated absences 11.32 9.84
(c) Provision for long-term service award 0.77 0.58
Others:

(a) Provision for off Balance Sheet exposure 26.01 20.44

Total 51.03 34.77
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Notes forming part of the Financial Statements (Continued)
as at March 31, 2026

(Rs. in crore)

20. OTHER NON-FINANCIAL LIABILITIES

PARTICULARS

(2) Statutory dues
(b) Others
Total

As at
March 31, 2026

As at
March 31, 2025

51.40 46.55
22.21 14.45
73.61 61.00




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
as at March 31, 2026 .

(Rs. in ¢rore)

21. SHARE CAPITAL

PARTICULARS As at As at
March 31, 2026 March 31, 2025

AUTHORISED

2,500,000,000 (as at March 31, 2025: 2,500,000,000) Equity shares of Rs.10 each 2,500.00 2,500.00

2,900,000,000 (as at Masch 31, 2025: 2,000,000,000) Preferenge shares of Rs.10 each 2,060.00 2,000 00

4,500.00 4,500.00

ISSUED, SUBSCRIBED & PAID UP

£2.17.65,159 (zs at March 31, 2025: 60,8%,16,574) Equity shares of Rs. 10 cach fully paid up 62177 DR R2

Total 621.77 608.82

21.1 Details of shareholders holding more than 5 percent shares in the Comnpany are given below:

Particulars As at March 31,2026 As at March 31,2025
No. of shares Rs. in Crore % holding No. of shares Rs. in Crore % helding

Tata Capital Limited

2,17.65 621 % 60,%2,16,574 608 . 10i
(Holding Company) 62,17,65,159 21.77 100% ,RE, 4 608 82 i

21.2  Reconciliation of nuniber of equity shares ontstanding

Particulars No. of Shares Rs. in Crore

Equity Shares, Face Value Rs. 10 fully paid up

Opening balance as on April 01, 2024 59,61,45835 59615
Additions during the year 1,26,70,739 1267
Closing Balance as on Mareh 31, 2025 A0,%%,16,574 608 82
Addizions during the year 1,26,48,615 12.35
Clasing Balagice as on March 31, 2026 - 62,17,65,189 621.77

During the year, the Company has issued 1,29,48,615 equity shares of face vatue Rs. 10 sach fully paid up, ata price of Rs. 502.00 each, including a pressium of Rs. 49200 each
(March 31, 2025: 1,26,70,739 equity shares of face value Rs. 10 each fully paid up, at a priee of Rs. 473.50 sach, including & presoium of Rs. 463.50 each).

21.3 Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one cluse of equity shares having a par value of Rs.10 per share. Each sharehelder is eligible for one vote per share held. The dividend propused by
the Board of Directors is subject to the approval of the shareholders in the ensuing Ansusl General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to reseive the remaining asvets of the Company after distribution of ail preferemtiel smemnts, in proportion to their shareholding,

20,4 Investment by Tata Capital Limited (Holding campuny / Promoter). The entire share capital is held by Tata Capital Limited and its pondpees.

Name of company Particudars of issue No. of Shares Rs. In crore

Taia Capital Limited (Holding Company / Promoter)

Equity Shares Opening Balance as on April 1,2024 59.61.45835 59C.15
Additions during the year 1,26.70,739 1267
Closing Babance as on Merch 31, 20258 6(1.8%,16,574 60582
Additions during the year 1,248,615 1235
Closing Balance as on March 31, 2026 - 62,17,65,189 621.77
94, change during the year as on March 31,2025 2.13% 2.13%
%4 ehange during the year as on March 31,2026 2.13% 213%

215 There are no shares in the preceding 5 yeurs allosted as fully paid up withisut pryment being received in cash / bonus shares / bought back.

21.6 There are no shares resereed for issue under options and comtracideammiiments for the sale of shases or disinvesiment.,
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Notes forming part of the Financial Statements (Continuved)
as at March 31, 2026

(Rs. in crore)

22, OTHEREQUITY

PARTICULARS Asat As at]
March 31, 2026 Muareh 31, 2025
(a) Sexvrities Premium Account 423237 158512
(b} Spuriad Ragerve Aceount 1,470,586 110364
(¢} Rutainnd emrmings 495034 348141
() Ober Cosmpredumsive Irsome
(i) Effective porion of cash flow hadge reserve 2438 9
(i} The gost of buddging reserve 278 -
(ibi) Rexrussurement of defined benefit (liability) / asset (249 {3 45)
(&) Share optivns oustanding sconmt 14.18 1639
(fs Gergral Reserve 1772 14.04
Totat 10,703.38 _8,193.17

22,1 As required by Sestion 29C of Natioral Housing Bank Act 1987 and Section 36 (1) {viii) of the inpome Tax Act,1981, the Company has wasforred an aroount
of Rs. 36722 grore {March 31, 2025: Rs. 299.79 crese) to Spacial Reserve,

Disclusure of detsils se required by Notifation No. RBIDaR/ 202526365 DeR FIN.REC.294/03-10-11972625-26 dated Noverber 28, 2025 a3 amewaded

under Reserve Bank of India (Hussing Finenwe Companics)  Dirsctioms, 2025 rezd  with Negificstin  No.  RBVDORAZE: 39
DOR,ACC REC Nn 278/21.04 D1%/2025.26 dnied Noversber 28, 2025 under Resetve Bank of Indiz (Non-Bauking Finsselsl Cosg — Fitmeial

P ton and Dissh 3 Dipacifons, 2025
Particulars As at As at]
March 31, 2026 March 31, 2025

Balsnce at the beginning of the year

8) Stamutory Reserve as per Sevtion 20C of Natioral Housing Besk 37354 25918
b) Amount of Specisi Reserve ws 36 (i} (i) of Income Tax Act, 1961 twken into scuent for the . .

purpeses of Stengtary Reserve wnsder sovtion 29C of NHB Act, 1987 3000 54457
Total (A) 1,103.64 803.85

Additlon / Appropristion / withdraval during the year

Add: a) A transferred u/s 29C of the NHB Apt 10%7 96,42 114.46
b) Arreurt of Special Reserve ufs 36 (i3 { of Eowetne Tax Act. 1961 teken into megauer for the 27080 185 12
parposss of Stanutory Raverve wider sextion 29C of NHB Act, 1987 i T

Less: 8) Amennt appropristed from the Stanamicy Reverve ws 29 C of the NHRB Act 1987 - -
b) Ameunt withdrawn from the Special Reserve ws 36 (i) {viily of Duome Tax Act.198] which
has oo taken into scomant for the purpess of provision Ws 29C of NHB Acy, 1987

Total (B) 367.22 299.79

Balance at the end of the year
&) Statutary Reserve W 29C of the Nutiual Howsing Bank Acs, 1987 47006 37364
b) Amesnt of speeial reserve u/s 3601  of Inwnme Tax Act, 196 taben ints ssvsmns for the
purpases of Statutory Reserve under Sextitn 25C of the NHE Act, 1987

1,600 &0 730.00

Tots) (A+B) 1,470.85 1.103.64

22.2  The Company hae transfirred an aowsnt of Rs. 270.80 {March 31, 2625: Rs. 18522 ) to Spevial Reserve Ascownt in terms of sevtion 36(1 sviliy of
the Income Tax Act, 1961, which has alss been cowsiderd a8 8 wansfer of prefit to 2 resere fand for the puepeaz of compliense with saction 29 C (i) of the
Nationat Housing Bunk Act 1987 (The Company s required to transfiee at loast 200 of net profiis evary Year io 2 reere).

223 The Coropany has not devlarod and psid. an interim dividend for the year emded March 31, J026 on equity shazes (Masch 31, 2028 1 Nil).

22.4 Nature and Purpese of Reserves 25 per Para 79 of Ind AS 1

Sr. No. Particulars Nature and purpose of Reserves
1 Sezurities Preminm Awswnt Pramivm recsived upon ssustee of sguity shanes.

As presribed by Suction 29C of Netiral Houstng Baek Act 1987, and
Sextion 36 {1) {viii) of the Irenme Tax Act 1961, No sppropristion of any sum)
from the reserve fund shall be pssde by the Company sxsept for the purpos &
may be specified by NHB Som time to tine,

[

Special Reserve Accuunt/Stsiutory Reserve

3 Resained varnings Crested out of azcretion of profits.

Created upon emplopess stock options that expired uneserciond or upos|

4 Gesetal Reserve furfeiture of apions gramed.

5 Stiare Optiws Outstisding Avcoant Creued upen grant of Holding Comparny options 1o empluyees.

6 Other Compeehensive Incnrme
It regresants the smurtiaation of premiva on hedge Instruments and curnulstive]
(i) Effective poetion of cash flow bedge reserve gainy(osses) ariding on reveluation of the belged itess and  hediey
instrgmesis,

1t represants the change in tine velue of option comtrects, designaned a3 2ash|
flow hadges theaugh OUL

it represems the cumulative gains/(itsens) arising o0 Temwmsarersst of pot
employment benefit obligation,

(i) The cost of bedging reserve
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Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crure)

23, INTEREST INCOME

PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
On Financial Assets measured at Amortised Cost
(a) Interest on loans 7,815.93 6,391.65
(b) Interest income from investments 08.99 8R.73
(¢) Interest income on deposits with banks 299 7.23
(d) Other interest income 1.34 1.24
Total 7.919.25 6.488.85
24. FEES AND COMMISSION INCOME
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
On Financial Assets measured at Amortised Cost
(a) Loan servicing and other charges 78.50 65.92
(b) Foreclosure charges 40.03 27.66
(c) Fees on value added services and products* 283.53 286.93
(d) Others 7.80 147
Total 409.86 381.98

* Break up of Fees on value added services and preducts

PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
Life Insurance 147.16 136.15
General Insurance 12342 135.22
Others 2.95 15.56
Total 283.53 286.93
24,1. REVENUE FROM CONTRACTS WITH CUSTOMERS
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
i Type of service
- Fee and commission income 409 86 381.98
Total 409.86 381.98
ii. Primary gengraphical market:
- Qutside India - -
- India 409.86 38198
Total revenue from contracts with customer 400.86 381.98
iii. Timing of revenue recognition
- at a point in time upon rendering services 409 36 381.98
- over period of time upon rendering services - -
Total 409.86 381.98
iv, Trade receivables towards contracts with cugtomers
- Opening Balance 32.48 29.18
- Closing Balance 63.22 32.48
v. Impairment on trade receivables towards contracts with customers 0.45 230

billable on completion of milestunes specified in the centracts.

As on March 31, 2026 and March 31, 2025, the Company does not have any unsatisified / partiaily satisified performance obligation.

Income acerued but not due of Rs. 31.88 crore as at March 31, 2026 (March 31, 2025 : Rs. 23.47 crore) has been considered ;15 contract assets, which are
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(Rs. in crore)

25.

26.

NET GAIN / (LOSS) ON FAIR VALUE CHANGES

PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
(A) Net gain / (loss) on financial instruments at fair value through profit or loss - -
(i) On trading portfolio
- Investments - -
- Derivatives - -
- Others - -
(i) On financial instruments designated at fair value through profit or loss - -
(B) Others
- On equity securities - -
- On other financial securities 63.37 63.29
- On derivative contracts - -
(C) Total net gain/(loss) on fair value changes 63.37 63.29
(D) Fair value changes :
-Realised 62.74 62.72
-Unrealised 0.63 0.57
Total net gain/(loss) on fair value changes 63.37 63.29
OTHER INCOME
PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
(a) Net gain on derecognition of property, plant & equipment 0.02 -
(b) Interest on Income Tax Refund 1.80 -
(¢) Miscellaneous Income 3.80 5.64
Total 5.62 5.64
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Notes forming part of the Financial Statements (Continued)
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(Rs. in crore)

27. FINANCE COSTS

PARTICULARS

At Amortised cost

(a) Interest on borrowings

(b) Interest on debt securities

(c) Interest on subordinated liabilities
(d) Interest on lease liabilities

(e) Other interest expense

Total

For the year ended For the year ended
March 31, 2026 March 31, 2025
2,286.15 2,058.01

2,561.56 1,964.92

97.05 108.73

9.49 9.46

9.15 0.71

4,963.40 4,141.83
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Notes forming part of the Financial Statements (Continued)
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(Rs. in crore)

28. IMPAIRMENT / (REVERSAL OF IMPAIRMENT) ON FINANCIAL INSTRUMENTS

PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025

(a) Loans - at amortised cost

(i) Impairment allowance - stage [ & 11 45.73 (65.54)
(i) Impairment allowance - stage I 42.62 9.79
(iii) Write off - Loans (net of recoveries)* (12.95) (67.19)

(b) Trade receivables - at amortised cost
(i) Impairment allowance (1.85) 1.84
(ii) Write off - Trade receivables (net of recoveries)* 1.74 -

(c) Other financial assets

(i) Impairment allowance 0.27 0.04
Total (a+b+c) 75.56 (151.0
Note:

* includes write off amounting to Rs. 60.84 crore (March 31, 2025: Rs. 51.93 crore) and write back amounting to Rs. 72.05 crore
(March 31, 2025: Rs. 119.12 crore)
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Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crore)

29. EMPLOYEE BENEFIT EXPENSES

PARTICULARS For the year ended For the year ended
March 31, 2026 March 31,2025
(a) Salaries, wages and bonus 454.57 416.32
(b) Contribution to provident and other fund 20.52 18.31
(c) Staff welfare expenses 71.74 21.86
(d) Expenses related to post-employment defined benefit plans 8.62 383
(e) Share based payments to empioyees 1.27 6.85
Total 562.72 467.17
o/ Al
3 Zi
i MUMBAL S
AN mjf
O/
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Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crore)

30. OTHER EXPENSES

PARTICULARS For the year ended For the year ended
March 31, 2026 March 31, 2025
(a) Advertisements and publicity 42.49 40.86
(b) Brand Equity and Busingss Promation 23.53 18.99
(c) Corporate sccial responsibility cost (refer note no. 30.3) 29.25 22.10
(d) Incentive / commission / brokerage 0.03 0.06
(e) Information technology expenses 115.48 95.17
(f) Insurance charges 056 0.16
() Legal and professional fees 69.07 43.19
(h) Loan processing fees 4] .88 46.36
(i) Printing and stationery 4.44 4.56
(i) Power and fuel 9.00 5.45
(k) Repairs and maintenance 1.98 2.86
(1) Rent 18.01 11.42
(m) Rates and taxes 1.93 1.70
(n) Service providers' charges 87.84 77.64
(o) Training and recruitment 403 3.40
(p) Telephune, telex and leased line 2.09 1.08
(q) Travelling and conveyance 22.90 18.97
(r) Assets written off 0.01 0.02
(s) Net loss on derecognition of property, plant & equipment - 0.11
(t) Collection Charges 23.19 22.30
(u) Audit Fees (refer note no. 30.1) 2.77 2.17
{v) Other expenses* 26.86 36.84
Total 527.34 45541
* includes contribution amounting to Rs. Nil crore (March 31, 2025: Rs. 9.93 erore) to the Progressive Electoral Trust.
30.1 Auditors Remuneration (excluding taxes) are as below:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Audit Fees 0.90 0.90
Tax Audit Fees 0.10 0.10
Other Services (Certification)*# 1.77 1.17
Total 2.7 2.17

*Other Services inchude out of pocket expenses of Rs. 0.09 crore (March 31, 2025: Rs. Nil).
# Includes fees of Rs. 1.33 crore (March 31, 2025: Rs. 1.10 crore) incurred in respect of fund raised and in process of raising fund
by the holding company (Tata Capital Limited).

30.2 Expenditure in foreign currency:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Other expenses:

Legal and Professional fees - 0.13

Inforrmation technology expenses 0.48 7.49

Other expenses 0.12 -

Training and recruitment 0.08 0.04

Total 0.65 7.66
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Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crore)
30.3 Corporate social responsibility expenses:

(a) Gross amount required to be spent by the company during the year was Rs. 29.25 crore (March 31, 2025: Rs. 22.10 crore)

(b) Amount spent during the year on:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

(i) Construction/acquisition of any asset
Paid 7.17 0.34
Yet to be paid - -

(if) On purpases other than above (i)
Paid 22.08 17.99
Yet to be paid - 377

(¢) The amount of shortfall at the end of the year out of the amount required to be spent by the Company during the year: Rs Nil.

(d) The total of previous year shortfall amounts: Rs. 1.88 crore.

(¢) The reason for above shortfalls by way of a note: The Company unspent CSR Account of financial year 20242025 had a
balance of Rs. 3.77 crore to be spent on an ongoing project (Jal Aadhar Milestone Praject with National Agro Foundation
"NAF") equally over 2 years i.e. 1.89 crore in financial year 20252026 and Rs. 1.88 crore in financial year 2027-2028. In July
2025, Rs. 1.89 crore was transferred to NAF, the same has been utilized by NAF for the stated ongoing project. The remaining
balance of Rs. 1.88 crrore will be utitised in financial year 2027-2028.

(f) The nature of CSR activities undertaken by the Company: The CSR activities are undertaken as per Section 135 CSR Rules of
the Companies Act 2013, The company’s mission is to improve the lives of the community, especially the socially and
economically underprivileged communities, by making a long term, measurable and pesitive impact through projects in the
areas of Education, Climate Action and Health.

(g) Details of related party transactions: Nil

(h) Where a provision is made with respect to a liability incurred by emtering into a contractual obligation, the movements in the
provision during the period shouid be shown separately: Not Applicable




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)

Jor the year ended March 31, 2026

(Rs. ifi ¢rore)

31. Contingent Liabilities and Commitments (to the extent not provided for):

(ay Contingent Liahilities:

Particulars As at As at
March 31, 2026 March 31, 2025

Claims against the compnay not acknowledge as debt:

Suits filed sgainst the Compary 8.41 342

Inceme Tax (Pending before Appellate authorities) 221 -

Goods and Services Tax (Pending before Appellate authorities) 1598 16.02

Guarantees excluding financial guarantees:
Bank Guarantees 0.75 0.75

(b) Commitments:
(i) Estimated amount of comracts remaining to be executed on capital account and not provided for (net off advances given) Rs. 13.69 crore. (March 31, 2023: 3.76 crore).
(if) Undrawn Commitment given to Borrowers: Rs. 14,493.91 crore (March 31, 2025: Rs. 10,840, 58 crure).

32, Disclosure as required by Indian Accounting Standard (Ind AS) — 24 on “Related Party Disclosures” notified under the Companies (Indian
Accounting Standard) Rules, 2015:

A.  List of related parties and refationship:

Uitimate holding Company Tata Sons Private Limited
Holding Company Tata Capitsl Limitad
Tata Capitsl Pte. Limited
Tata Capital Growth Fund
Tata Capital Growth Fund 11
Tata Capital Growth Fund HI (w.e.f Septerber 11, 2325)
Tata Capital Special Situation Fund
Tata Capital Healthcare Fund 1
Tata Capital Healtheare Fund I
Tata Capital Healthcare Fund I (w.e.f February 20, 2026)
Tatz Capital Inneevations Fund
Tata Capital Growth 1 General Partners LLP
Subsidiaries of Holding Company Tata Capital Growth L General Partners LLP (w.e.f. August 25, 2025)
Tata Capital Advisers Pte. Ltd. (ammmigaraated with Teta Capital Pte. Limited w.e.f. October 31, 2025)
Tata Capital Plc {ceased to be subsidiary w.e £ Dezember 31, 2024)
Tata Capital Geneyal Pastners LLP
Tata Capital Healtheare General Partaers LLP
Tata Opportunities General Partners LLP
Tata Securities Limited
Tata Capital Healtheare [T
Tata Capital Healtheare 111 General Partners LLP (w.e.f. February 20, 2026)
TCPL Investments Pte. Ltd. (w.e.f Octwber 27, 2025

TCL Employee Welfare Trust
Associates of Holding Company Fincare Business Servicss Limited {ceased to be an associate w.e.f March 24, 2025)
{with which the company had transactions) Tndusface Private Limited
Retiral Plans of Holding Cosmpany Tata Capital Limited Gratuity Scheme

Tata Capital Limited Employees Provident Fund Trust
Tata Capital Limted Superannustion Scheme

Retiral Plans of Subsidiary of Holding Company Tata Securities Limited Employees Gratuity Scheme
Tata Seeurities Limiled Employess Superanmuation Scheme
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32, Disclosure as required by Indian Accounting Standard (Ind AS) - 24 on “Related Party Disclosures™ notified under the Companies (Indian
Accounting Standard) Rules, 2015:

B, Transactions carried out with related parties referred in “A” above:

Sr. Party Name Nature of transaction 2025-26 2024-25
No.
1 Tata Sons Private Limited Expenses
BEBP expenses 23.53 18.99
Training expenses 002 -
Staff welfare expunses 002 .
Liabilities
Balance payshle (Nat) 23.53 1859
2 Tata Capital Limited”
Income
Rent recovery 4.75 . 5.21
Guest House Recovery 0.16 0.13
Reimbursernent of valuation expenses 1.57 1.75
Reimbursement of Professional charges 3.26
Interest incone on loan - 0.61
Expenses
Service provider charges . .89 9.50
Rent snpenses 18.47 1650
Guest house expenses 0.25 026
Referral Fees 1.11 0.50
Reimb of Professional charges 037 038
Reimbursernent of call centre sxpenses 1.57 -
Reimburserent of Inf i bnology exg 2901 -
Other transactions
Loan given -
Loan repaid -
Iné’usi'fm in Equity Share (inclusive of securities 650.02 599,96
premium)
Purchase of Fixed Assets 027 428
Saie of Fixed Asset 0.01 .25
Other Transactions
Paid towerds purchase of lean - 028
Assets
Security Deposit receivable 12.60 12.80
Liabilities
Balance payable (Net) 0.61 0.81
3 Tata Consultancy Services Limited Expenses
Infarmation techneology expenses 5664 48.51
Interest expense on infer corporate depesit 27.31 -
Qther trgnsacti:ms
Inter-Corporate Deposit received SG0.00 -
Liab#lities
Inter-Corporste Deposit payable SU0.00 -
Interest acerued on Inter-Corporate Deposit 27.31 -
Balanee payable (Nat) 19.65 12.87
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32, Disclosure as required by Indian Accounting Standard (Ind AS) — 24 on “Related Party Disclosures” nofified under the Companies (Indian
Accounting Standard) Rules, 2015:

B. Transactivas carried out with related parties referred in “A” above:

Sr. Party Name Nature of transaction 2025-26 2024-25
No.
4 Tata AIA Life Insurance Company Limited Income
Fees on value added services and products 117.35 91.02
Expenses
Insurance Expense for Employees 1.16 102
Other Transactions
Inierest paid on non convertible debentures 11.87 -
Reps: t of non ible deb 25.00 -
Assets
Advanee given 118 139
Balance receivables (Net) 4.91 1.33
Liabilities
Payable towards NCDs 375.00 75.00
5 Tata AIG General Insurance Company Limited Income
Fees on value added services and produsts 75.67 7222
Expenses
Insurance sxpenses 15.26 11.72
Other Transsctions
Tntezzst paid on Non-Convertible Debentures (NUDs) 375 482
Repayment towards NCDs - 74.46
Asxets
Advance given 1.12 0.85
Balance Receivables (Net) 20.89 7.14
Liabilities
Pavable towards NCDs 56,00 50.00
6 Tata Teleservices Limited Expenses
Telephone Expenses 0.10 0.01
Assets
Sesurity Depesit reveivable - 001
7 Tata Teleservives (Maharashtra) Limited Expenses
Telephone Expenses 030 0.19
8 Tata Communications Limited Expenses
Information technslogy expenses 2.37 229
Linbilities
Balance paysble (Net) 0.84 052
9 Voltas Limited Expenses
Repair & Maintsinence 0.15 0.15
Other transactivns
Purchase of Fined Assets 0.08 031
Liabilities
Balance payable (Net) 0.03 -
10 Tata Capital Limited Empioyees Provident Fund
Trust Expenses
Contribution to Provident Fund 13.41 11.68
Other transactions
Ermployees Comtribution to Provident Fund 1852 1768
11 Tata Capital Limited Superannuation Scheme Expenses

Contribation to Superannuation 024 020
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32

Disclosure as required by Indian Accounting Standard (Ind AS) — 24 on “Related Party Disclosures” notified under the Companies (Indian
Accounting Standard) Rules, 2015:

B.

Transactivns carried out with related parties referred in “A” above:

Sr. Party Name Nature of transaction 2025-26 2024-25
No.
12 Tata Capital Limited Grauity Scheme Expenses
Contributivn of Gratuity Fund 391 3.57
13 Tata Securities Limited Incame
Rent income 0.16 0.22
Expenses
* Refeal Fees - 0.00
* DP Cost 0.00 0.00
14 Tata Technologies Limited . Expenses
Informution technology expenses 0.57 1.38
15 The Indian Hotels Company Limited Expenses
Staff welfare expensss 0.07 0.11
16  Innovative Retail Concepts Private Limited Expenses
* Staff welfare expenses 0.00 0.01
Liahilities
* Balance payable (Net) 0.00 -
17 Indusface Private Limited Expenses
Information techmoelogy expenses 0.06 0.08
Liabilities
Balance Payshle (Net) - 0.01
18  Fincare Business Services Limited Income
Interest income on loan - 21.40
Other Transactions
Loan repaid - 46500
19 Tata Img Technologies Private Limited Expenses
Staff welfare expenses 0.06 005
20  Tata 1mg Healthcare Salutions Private Limited Other Transactions
* Purchase of Fixed Assons 0.00 -
21  Tata Steel Ltd Provident Fund Other Transactions
Infersst paid on NCDs 3.34 336
Repayment towards NCDs 3750 -
Liabilities
Payeble towards NCDs - 3750
22 Titen Industries Gratnity Fund Other Transactions
Inierest paid on NCDs - 0.09
Repayment wwards NCDs - 1.00
23 Titan Watches Provident Fund Other Transactions
. Interest paid on NCDs - 0.14
Repayment towards NCDs - 1.50
24 Voltas Limited Employees Super ion Sch Other Tr
Interest paid on NCDs 0.15 0.15
Lishilities
Payable towards NCDs 2.00 200
25 Voltas Limited Provident Fund Other Transactinns
Intesest paid on NCDs 0.15 0.15
Liabilitles
Payable towwrds NCDs 2.00 200
26 Voltas Managerial Staff Provident Fund Other Transactions
Inferess paid on NCDs 0.31 0.30
Liabilities
Payehle towards NCDs 4.10 4.00
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32. Disclosure as required by Indian Accounting Standard (Ind AS) — 24 on “Related Party Disclosures” notified under the Companies (Indian
Accounting Standard) Rules, 2015:

B. Transactions carried out with related parties referred in “A” above:

Sr. Party Name Nature of transaction 2025-26 2024-25
No.
27 CESCO Employees Pension Trust Other Transactions
Inggrest paid on NCDs 002 -
Liahilities
Payable towards NCDs 030 -
28 CESCO Employees Gratuity Trust Other Transactions
Interest paid on NCDs 0.01 -
Liahiljties
Payable towards NCDs 0.10 -
29 CESCO Emplayees Provident Fund Trust Other Transactions
Tnterest paid on NCDs 0.04 -
Ligbilities
Paysble towards NCDs 0.50 -
30 TCL Employee Welfare Trust Assets
Loan receivable 237 2.37

31 TVS Emerald Limited (Formerly known as Emerald Income
Haven Realty Limited (EHRL)} Interest income on loan 25.64 14.62

Processing Fees 4 42
Expenses
Other Marketing Cost - 0.04
Other Transactions
Loan given - 42500
Loan repaid 8638 9000
Assets
Loan receivable including interest acerued 250.41 338.17
32 KMP of Holding Company Other Transactions
* Interest paid on NCDs 0.00 0.00
Liabilities
Payable towards NCDs 0.02 .02
33 Key Management Personnel (KMP) Remuneration to KMP 44
Short Term Employee Benefits # 1092 10.14
Post Employment Benefits 0.23 0.22
- Share based payments (No. of Shares) #4#
(i) Options granted till date 29,61,926 22,27,850
{if) Options exereised till date 19,30,890 18,03,278

*Less than Rs.50,000/-
A Tata Mustors Finance Limited got menged with Tata Capital Limited with effect from May 05, 2025,

~The abwve figures do not include provisions for encashable leave, gratuity and premium paid for group bealth insurance, as separate actuarial valuation / premium paid are not
available.

#The above figures inciude sommission paid to direstors on payment basis.
## ESOP has been granted by Tata Capital Limited (Holding Company) - Refer nate no. 35.
All transactions with these related pasties are priced at arm’s length and are in the onldinary course of business.
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33, Earnings per Share (EPS):

Particutars For the year ended For the year ended
March 31, 2026 March 31, 2025
Profit after fax Rs. in crore 1,836.15 1,498 93
Add: Preference dividend (including dividend distribution tax) Rs. in crore - -
Profit after tax attributable to parent company Rs. in crore 1,836.15 1,498.93
Weighted average number of Equity sharcs used in computing Basic / Diluted EPS Nos 60,96,32,514 59,63,88,835
Face value of equity shares Rupees 1000 10.00
Earnings per share (Basic and Diluted) Rupees 30.12 2513
34. Movement in provisions against loans and off balance sheet exposure during the year is as under :
Particulars As at As at
March 31, 2026 March 31, 2025
Opening Balance 562.94 648,68
Additions during the year 160,39 90.98
Utilised during the year (72.04) (176.72)
651.29 562.94

Closing Balance
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35. Share based payment

The Company is required to p

A. Description of share based payments:

resent disclosures as required by Para 44, 45, 46, 47, 50, 51 and 52 of Ind AS 102. It is required to present scheme wise terms and conditions of the ESOP schemes, present for the employees of the Company.

Particulars ESOP 2618 ESOP 2019 ESOP 2020 ESOP 2021 ESOP 2021 RSU ESOP 2022 ESOP 2023 m..»”w_OmM_.N.w_”w ESOP 2024 ESOP 2025
i. Vesting requirements 20% at the end of 20% at the end of 20% at the end of 20% at the end of 100% at the end of 20% at the end of 20% at the end of 100% at the end of 20% at the end of 20% at the end of]
each 12 and 24each 12 and 24 each 12 and 20 each 12 and 22 36 months from each 12 and 24 cach 12 and 24 36 months from each 12 and 23 each 12 and 21
months and 30% at months and 30% at months and 30% months and 30% at the date of grant  mionths and 30% months and 30% the date of grant  months and 30% months and 30%
the end of each 36 and the end of cach 36 at the end of each the end of each 34 at the end of each at the end of cach at the end of each at the end of each
48 months from the and 48 months from 32 and 44 months and 46  months 36 and 48 months 36 and 48 months 35 and 47 months 33 and 46 months
date of grant the date of grant from the date of from the date of from the date of from the date of from the date of from the datc of]
grant grant grant grant grant grant
ii. Maximum term of option 7 years 7 years 7 years 7 years 3 years 7 years 7 years 7 years 7 years 7 years
iii. Method of settlement Equity scttled Equity settled Equity settied Equity scttled Equity scttled Equity settled Equity settled Equity settled Equity settled Equity settled
iv. Modifications to sharc based payment plans N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
v. Any other details as disclosed in the audited Ind N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
AS financial statements
B. Summary of share based payments
31 March 2026
. o - " ESOP 2023
Particulars ESOP 2018 ESOP 2019 ESOP 2620 ESOP 2021 ESOP 2022 S0P 2023 N ESOP 2024 ESOP 2025 Total
Special Scheme
O ding bal at the beginning of the year - 60,000 - 1,96,875 441,156 9,27,976 1,80,000 9,37,210 - 27,43,217
Options granted - - - - - - - - 9,70,396 9,70,396
Optious forfeited - - - - 34,692 83,586 75,000 83,174 61,370 3,37,822
Options exercised - - - 1,85,625 1,98,039 1,62,188 B 1,43,945 - 6,89,797
Options expired - - - - - - - - - -
Options lapsed - - - - - - - - - -
Options outstanding at the cnd of the year - 60,000 - 11,250 2,08,425 6,82,202 1,05,000 7,106,091 9,09,026 26,85,994
Options exercisable at the end of the year - 60,000 0.00 11,250 22,539 1,16,576 - 42,251 - 2,52,616
For sharc options exerciscd:
Weighted average cxercise price at date of exercise 121,13
Money realized by exercise of options (Rs. in crore) 8.36
For share aptions outstanding
Range of excrcise prices 50.60 51.00 40.30 51.80 85.00 151.15 151.15 226.40 343.00
Average remaining contractual life of options - 0.33 - 234 3.47 4.17 4.17 5.17 6.17 4.94
Modification of plans N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Incremental fair value on modification N.A. N.A. N.A. N.A N.A. N.A. N.A. N.A.
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35. Share based payment
31 March 2025

Particulars

¢ ding bal at the t

of the year

Options granted

Options forfeited

Options exerciscd

Options expired

Options lapsed

Options outstanding at the end of the year
Options exercisable at the end of the year

For share options exercised:
Weighted average exercise price at date of exercise
Moncy realized by exercise of options (Rs. in crore)

For share options outstanding
Range of cxercise prices
Average remaining contractual life of options

Modification of plans
Incremental fair valuc on modification

ESOP 2018 ESOP 2019 ESOP 2020 ESOP 2021  ESOP 2021 RSU ESOP 2022 ESOP 2023 ESOP 2023 Total
ESOP 2024
Special Scheme
1,00,000 1,800,000 2,46,000 4,16,250 2,82,897 6,08,936 11,23,440 1,80,000 - 30,57,523
- - - - - - - - 9,49,500 9,49,500
- - - - 1,03,240 - 39,646 - 12,290 1,55,176
1,00,000 40,000 2,46,000 2,19.375 1,79,657 1,67,780 1,55,818 - - 11,08,630
- 60,000 - 1,96,875 - 4,41,156 9,27,976 1,80,000 9,37,210 27,43,217
- 60,000 - - - - 64,296 - - 1,24,296
. 68.10
7.55
50.60 51.00 40.30 51.80 51.80 85.00 15145 151.15 226.40
“ 1.33 - 3.34 - 4.17 5.17 517 6.17 5.14
N.A. N.A. N.A. N.A. N.A. N.A. N.A. NA. N.A.
N.A. N.A. N.A. N.A. N.A. N.A. NA. N.A. N.A.




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
Jor the year ended March 31, 2026

(Rs. in crore)
35. Share based payment

C. Valuation of stock options
The fair value of services received in return for share options granted is based on the fuir value of share options granted, measured using the Black-Scholes formula. The inputs used in measuring the fair values at grant date of the equity-settled sharebased payment plans

were as follows :

Particulars ESOP 2018 ESOP 2019 ESOP 2020 ESOP 2021 ESOP 2022 ESOF 2023 meO—u 2023 ESOP 2024 SOP 2025]
Special Scheme

Share price: 50.60 51.00 40.30 51.80 85.00 151.15 151.15 226.40 343.00

Exercise Price: 50.60 51.00 40.30 51.80 85.00 151.15 15115 226.40 343.00

Fair value of option: 23.34 23.02 17.07 22.33 40.40 71.14 72.68 105.22 132.73

Valuation model used: Black Scholes Black Scholes Black Scholes Black Scholes Black Scholes Black Scholes Black Scholes Black Scholes Black Scholes

valuation valuation luati Juati ) fuati valuation valuation valuation valuation

Expected Volatility: 0.38 0.41 0.42 041 043 0.43 043 0.43 0.34

Basis of determination of expected volatility: Average historical  Average historical Historical volatility Historical volatility Historical volatility Historical volatility Historical As per the standard  As per the standard

volatility over 4.85  volatility over 4.85  of equity shares of  of equity shares of  of equity shares of  of equity shares of  volatility of equity deviation of deviation of]

years of comparable  years of comparabl parabl comparable comparabl parabl shares of comparable comparable;

pani pani panies over the panies over the panies over the panies over the comparable companies of TCL,  companies of TCL]

period ended period ended  period ended May  period ended May companies over the  for corresponding  for corresponding]

December 15, 2020 October 01,2021 31,2022 based on 31,2023 based on  period ended May option lifetime option lifetime|
based on the life of based on the life of  the life of options the lifc of options 31, 2023 based on

options options the life of options
Contractual Option Life (years): 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 ) X fra
Expected dividends: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 P e ;
Risk free interest rate: 8.04% 6.28% 5.22% 5.87% 7.14% 7.06% 7.05% 6.90% 6.23% S .
Vesting Dates 20% vesting on 20% vesting on 20% vesting on 20% vesting on 20% vesting on 20% vestingon  100% vesting on 20% vesting on 20% vesting on
September 30, 2019 August 01, 2020 D ber 14, 2021 Scptember 30, 2022 May 31, 2023 May 31, 2024 May 31, 2026 June 30, 2025 August 31, 2026 '
40% vesting on 40% vesting on 40% vesting on 40% vesting on July 40% vesting on 40% vesting on 40% vesting on 40% vesting on : K
September 30, 2020 August 01, 2021 July 31, 2022 31,2023 May 31, 2024 May 31, 2025 May 31, 2026 May 31, 2027
70% vesting on 70% vesting on 70% vesting on  70% vesting on July 70% vesting on 70% vesting on 70% vesting on 70% vesting on
September 30, 2021 August 01,2022 July 31, 2023 31,2024 May 31, 2025 May 31, 2026 May 31, 2027 May 31, 2028
100% vesting on 100% vesting on 100% vesting on 100% vesting on 100% vesting on 100% vesting on 100% vesting on 100% vesting on|
September 30, 2022 August 01, 2023 July 31,2024 July 31, 2025 May 31, 2026 May 31, 2027 May 31, 2028 May 31, 2029

Valuation of incremental fair value on modification N.A. N.A. N.A. N.A, N.A. N.A, N.A, N.A, N.A,
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35. Share based payment
D) Options granted and inputs used for measurcment of fair value of options, for the key managerial ecmployces and other senior employecs

As at March 31, 2026
Mr. Sarosh Amaria Mr. Mahadeo Bhiku Raikar Ms. Sanna Gupta
Name of Scheme Granted Exercised Granted Exercised Granted Exercised
ESPS 2009 1,23,250 1,23,250 26,420 26,420 - -
ESPS 2011 - - - - - -
ESOP 2011 80,000 80,000 - - - -
PS2013 13,286 13,286 - - - -
ESPS 2013 - - - - - -
ESOP 2013 - - - - - -
ESOP 2016 10,000 10,000 10,000 10,000 - -
ESOP 2017 10,000 10,000 10,000 10,000 - -
ESOP 2018 4,00,000 4,00,000 - - - -
ESOP 2019 4,00,000 4,00,000 - - - -
ESOP 2020 4,40,000 4,40,000 - - - -
ESOP 2021 4,50,000 1,95,000 - - - -
ESOP 2021 RSU 1,23,194 1,23,194 - - - -
ESOP 2022 331,640 66,328 12,000 8,400 - -
ESOP 2023 . 2,00,000 - 25,000 10,000 - -
ESOP 2023 Special Scheme - - - - - -
ESOP 2024 1,38,000 - 22,200 4,440 2,860 572
ESOP 2025 o -1,11,066 - 20,000 - 3,010 - . .
Total A 28,30,436 18,61,058 1,25,620 69,260 5,870 572 . S N
As at March 31, 2025 o )
Mr. Sarosh Amaria Mr. Mahadeo Bhiku Raikar Ms. Sanna Gupta :

Name of Scheme Granted Exercised Granted Exercised Granted Exercised
ESPS 2009 1,23,250 1,23,250 26,420 26,420 - -
ESPS 2011 - - - - - -
ESOP 2011 80,000 80,000 - - - -
PS2013 13,286 13,286 - - - -
ESPS 2013 . - - - - - -
ESOP 2013 - - - - - -

ESOP 2016 10,000 10,000 10,0600 ’ 10,000 - -
ESOP 2017 10,000 10,000 10,000 10,000 - -
ESOP 2018 4,00,000 4,00,000 - - - -

ESOP 2019 4,00,000 4,00,000 - - - -

ESOP 2020 4,40,000 341,000 - - - -

ESOP 2021 4,50,000 1,80,000 - - - -
ESOP 2021 RSU 1,23,194 1,23,194 - - - -

ESOP 2022 3,31,640 66,328 12,000 4,800 - -

1SOP 2023 2,00,000 - 25,000 5,000 - -
ESOP 2023 Special Scheme - - - - - - .
ESOP 2024 1,38,000 - 22,200 - 2,860 -

Total 27,19,370 17,417,058 1,05,620 56,220 2,860 - ‘

MUMBA!
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36.

Employee benefit expenses

A, Defined contribution plans

The Company makes contribution towards supersnnuation fund, 2 defined contribufion retirement plan for qualifying empl . The ior Fand is ind d by sup jon fund
set up as Trust by Tata Capital Limited (“the Holding Company™). The Company is liable to pay to the superanmsation fund to the extent c-f the arnoum contributed. The Company recognizes such
comiribution as an expense in the year of conribution, The Company has recugnised 2 8.24 crare March 31, 2025: T 0.22 crose) for Sup Fund ihutions in the 8 of Profit

and Loss.
B. Defined benefit plan

1} Provident Fund

The Company makes Provident Fund contributions, 2 defined contribution plan for qualvfwng employees. Under the Schewmes, both emglovees and the Company miske monthly contributions ata
specified perceniage of the covered emplryees’ sulary (currently 12% of employees’ basic ssiary). The ot sxiept that the ] hution towsrds pession fund is paid to the
Regional Provident Fund office, as specified under the law, are nusde to the provident fund set up as an irevussble trust by Tata Capital L:mztﬁi {“the Holding Campany™). The interest rate payable
to the membwers of the trust shall not be luwer than the stansory rate of interest declared by the Central Gowermenent wader the Employess Provident Funds and Miscelisneous Provisions Act, 1952
and shortfll, if any. shall be made good by the Company. Hence the Compary is liable for annual contributions and any deficiency in interest cost compared to intersst computed baped on the rate
of interest dechured by the Central Guvenusent. The totst lishility in respect of the injerest shortfill of the Fund is determined on the basis of an actuarial valustion, The interest liability arising ouly
to the extent of the aforesaid differential shortfalls is 2 defined benefit plan. There is no such shortfall as at March 31, 2026,

The Provident Fund contribitions alung with the interest shontfidl if any are recogninzed 23 an expenee in the year in whish it is dewrmined. The Comguny has recogaised T18.54 crore {ttarch 31,
2025 2 16.76 erore’ for Provident Fund conuritations and T Nil (Masch 31, 20235: T Nil) for inisrest shortflls in the Sistement of Profit and Loss, .

2) Gratuity
The Company offers its empic yees defined benefit plans in the ,Form of & grstuity scheme (a lump-mm ament). Banefits under the defined bﬂ‘tﬁ( plans are typicaily bassd on yeurs of service and
the empl 's i {5 Ily iately befire reti ). The gratuity scheme aovers it iatly all regudar ermpl qe are actuarially desermined at yearend, Thess
commitments are valved at the presgut value of the expested future pay with’ id for eabeitated future sshary incresves, using & discount rate corresponding to the intersst rate
estimaied by the actuary having regard to the interest rate on Govennent bonds with 2 remaining term that is almest squivalent to the average balance warking perind of empleyees. Actuarial
valuation is dare bused on "Projected Unit Credit” method. Guins and losses of chynged actuarial itions are deid in the Other Comprehensive hncome, The Campany provides goauity for
cmployos in Indiz as per payment of Gratuity Act, 1972, The gratwity scheme for empioyees i3 23 under:
Etigibiiity Continugus service for § years (not applicable in case of desth or disabitity while in servive)
Benzfil payable upon Retirement, Withdrewal, Death/Diability
Benefit payshle For service less then 10 yeors: 15726 X Sadary X Service

For service greater than 10 years: Salary X Service
Salary definition Last drawn monthly basic salsty + Desrness Allowanes
Service definition Number of years of service rownded 1o the neweest lolager
Wormal retitement age 60 years

There arc no statutory minimarn funding reguirements for gratuity plsns mandsted in Jndia, Howsver, a Company can fund the henefits by way of & separate inrevacsble Trust to take advantage of
tax exemptions and also 1o ensure sevurity of henefits.

The Tata Capitul Limited Gratuity Scheme is funded by way of 2 sepurute imevovable Trust and the Company is expexted to make regular contributions to the Trust. The fimd is msnaged internally
by the Coapeny and the ssscts are invesied as per the patiern pevssribed under Rule 67 of Income Tax Rules, 1962, The assat allocstion of the Trust is set by Trusiess fom fime to time, taking into
acvount the membership profile, the liquidity requirements of the plan and risk appetite of the plan sponsor as per the investment norms. Each year wsset-lishility matching study is performed in
which the vonsequenses of the srategic investiment policies 2re anulysed in rerms of risk and revirs profiles. Investmant and Contribution policies are integrated within this snudy.

Through its defined benefit plans, the Company is exposed 1o 8 pumber of risks, the mest significams of which are detudied below:

1. Interest rate risk: The defined Senefit obligstion caleudated uses a discount rate based on goversunent bonds, Ifbond yisids fall, the defined benefit obligation will tend to incresse.

2. Satery Inflativn risk : Higher than expevted iocrewses in salery will increase the defined benefit obligation

3. Dernugrsphic risk : Thi is the risk of veriability of results due to unsy ic natare of d that include mutality, withd 1, disability and resirement. The effert of these decremenis
on the defined benefit obligation is not straight farwerd and depends upon the bingtion of selary ineremee, 3 i rate and vesting criteria. It is important not to oversiaie withdrewels bevsuse
in the financial enalysis the retirement benefit of 2 short caresr emplovee typieally costs loss per yoar as compared to 2 bong servive employre.

4, Tnvestment risk : For funded plans that rely on insurers for mansging the sssets, the value of assets covtified by the insurer may not be the fair value of instruments backing the liability. In such
cases, the pressnt vatue of the assets is independent of the future discwunt rate. This can result in wide Buctuations in the net Hability or the furded status if there are significant changes in the
discount rate during the inter-vahuation period.

5. Legishative risk : chﬁxaﬁw: risk is the risk of increese in the plan lishilities or redustivn in the plan assets dug to change in the 1 regulstion. The governnvent may woend the Payment of
Gratuity Act, 1972, thus requiring the comgpanies to pay higher benefits to the emplayees. This will direcily affect the present salue of the defines henefit obligwion and the same will have to be
recugnized inmedistely in the year when any such amendment is effective.
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36. Employee benefit expenses (Continued)
Movement in net defined benefit (zeset) / Liability

) Reconciliation of bakanees of Defined Benefit Obligations,

For the year ended For the year ended
March 31, 2026 March 31,2025
Particulars ‘Total Funded Total Unfunded Total Funded Total Unfunded
Defined Obligations at the beginning of the year 3002 - -
Current seivice cost 8.13 - -
Interest cast 217 - -
Past service cost 779 - - -
A} gamations / Acquisiticns . 0.14 - 034 -
a, Due to change in financial assumptions - . - 227 -
b. Due to change in experience adjustments (181 - 186 -
c. Due to experience adjustments - - 026 -
Benefits paid directly by the Company (131 - 0.72y -
Defined Obligations at the end of the year - 45.33 - 30,02 -
b) Recenciliatinn of batances of Fair Value of Plan Assets
For the year ended For the year ended
March 31,2026 March 31, 2025
Particulars Total Furuded Total Unfunded Total Funded Total Unfunded
Fair Value at the beginning of the year 26.11 - 19.96 -
Retomn ou plan ssseis grester{iesser) than discoun rate (333) - 0.74 -
Eniployer cantributions 464 - 357 -
Armalgamations / Acguisitions 013 - 034 -
Interest Income on Plan Amsets 185 - 1.50 -
Fair Value of Plan Assets at the end of the year 3240 - 26.11 -
¢) Funded status
For the year ended For the year ended
March 31, 2026 March 31,2025
Particulars - Total Funded Total Unfunded Total Funded Total Unfunded
Deficit of plun asscts over obligations (12.93) - 3.91) -
Total (12.93) - (3.91) -
d) Categuries of plan assets
For the year ended For the year ended
March 31, 2026 March 31, 2025
Particulars Total Funded Tetal Unfunded Total Funded Total Unfuaded
Caorporste bonds - - 005 -
Covernmment secarities - - 0.0s -
Insurer masaged funds - ULIP Product 3223 - 2587 -
Cash 0.07 - 0.14 -
Total 3240 - 26.11 -
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36.

Employee benefit expenses (Continned)

€) Amvunt recognised in Balance sheet

Feor the year ended For the year ended
March 31,2026 March 31, 2025
Particnfars Total Funded Total Unfunded Total Funded Total Unfr.-3
Peesert value of the definesd benefit obligation 4533 - 1002 -
Fair value of plan wsets 3240 - 2611 -
Net liahility recognised in the Balance Sheet {12.93) - (391 -
) Amount recoguised in Statement of Profit and Loss
For the year ended For the year ended
March 31, 2026 March 31, 2025
Particylars Total Funded Total Unfunded Total Funded Total Unfunited
Current Servive Cost 213 - 4.00 -
interest Cost {niet) 032 - (0.14) -
Settlernent cisst / {eredit) 779 - -
Cthers - (0.03) -
Expenses for the year 16.24 - 383 -
g) Amsunt recogaised in OCL
For the year ended For the year ended
March 31, 2026 March 31, 2025
Particulars Total Funded Total Unfunded Total Funded Total Unfuaded
a. Due to change in francial assumptions - - 287 -
b. Due to change in experience adjustnents (161} - 186 -
c. Due to experience sdiusiments - - 827 -
c. {(Retum) o plan sasgs fexel interest income) 633 - {0.74) -
Total remeasurements in OC1 (1.28) - 4.26 -
Total defined benefit cost recagnized in P&L and OC1 14.96 - 2.09 -
h} Expexted cash flows for the following year
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Expected total benefit payments 107.23 £7.24
Year 1 496 267
Year2 6.44 333
Year3 §06 4.14
Year4 g8 534
Year 5 1142 6.51
Next § years 6672 4525
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36. Employee benefit expenses (Continued)

i) Major Actuarial Assumptinns

Partieulars For the yesr ended For the year ended
March 31, 2026 March 31, 2025
Disgennt Rate {34 6.50%% 6 364

Salary Escatmvion/ Inflathon (38) Non CRE & ) Grade:  Non CRE & J Grade:|
12.00% for 2 yews, 12.00% for 3 years,

Q.00% pa thersafter  9.00% pa. thereafler

CRE & CSEGrade:  CRE X CSE Grade ;

200% 2.4
Expected Return on Plas assets (34) 6.50% 6.50%
Atrrition
Mertality Table Indian assured lives  Indian sssured lives
Mottality (2006-08)  Mortality (2006-08)
(medified) Ult. (modified) Ult.
i cost infiation
Withdrewad {rase of emploves turover) Non CRE Grade : Non CRE Grade
18.00%; 15 0%
J Grade : 30.00%; 1 Grade : 30 8085,
CRE & CSE Grade: CRE & CSE Gryde:
4B 2% A0 (0%
Retirement Age 60 years 60 years
Weigiited Average Duration 5 years 6 years
Estitnate of arount of contribution in the inymediats pext year 4.36 267

The estimsies for future salary i <, ih in actuarial

jun, take into scoount inflution, senturity, promstion and other relevant factors.

The cxpected retiam on plan sssets is baved on market expectation, at the beginning of the year, for returmns over the entire life of the relaied obligsiion,

i) Sensitivity analysis

Rusmsunably passible changes at the reporting date to oue of the relevant sctuarial asapmptions, holding other assumptions constant, womid have affwted the defined benefit obligation by the
amounts shown below,

For the year ended For the year ended
March 31,2026 March 31, 2028
Particolars Increase Decrease Intrease D
Discrant rate (1% movement) 2523 2806 (1L.35) 297
Future satary growth (1% movement) 260 0} 1.99 (133
Crihers {Withdrswa! rate 5% movement) (2.39) 176 2.91) 4.07
Experience adjostments Defined benefit Plan assets Surplus/ Experience Experience
obligation {deficit) it on plan i on plan
ligbilities assets
Funded
For the year endedMarch 31, 2024 4533 32.40 1.61 {6.33)
For the year ensded March 31, 2025 30.02 2611 (1.86) 0.74
Unfunded
Fuor the year endedMarch 31, 2026 - - - - -
For the yesr ended March 31, 2025 - - - - .
j) Provision for leave encashment
For the year ended For the year ended
March 31, 2026 March 31,2025
Particuiars Non current Current  Non current Current|
Liahility for compensaied sheences 825 208 178 1.74
k) Provision for long service award scheme
i For the year ended For the year ended
March 31,2026 March 31, 2025
Particolars Non carrent Current  Nen current Current]
Liability for long reem service awards 0.63 0.14 Q.51 .07
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317.

A

Fair values of financial instruments

Valuation models

The Company measures fair values using the following fair value hierarchy, which refiects the significance of the inputs used in making the
measurements:

a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at measurement
date

b) Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either directly or
indirectly; (i.e. derived from prices). This category includes instruments valued using: quoted market prices in active markets for similar
instruments; quoted prices for identical or similar instruments in markets that are considered less than active; or other valuation techniques in
which all significant inputs are directly or indirectly observable from market data.

¢) Level 3 inputs are uncbservable inputs for the valuation of assets or liabilities that the Company can access at measurement date. This
category includes all instruments for which the valuation technique includes inputs that are not observable and the unobservable inputs have a
significant effect on the instrument’s valuation. This category includes instruments that are valued based on quoted prices for similar
instruments for which significant unobscrvable adjustments or assumptions are required to refiect differences between the instruments.
Valuation techniques include net present value and discounted cash flow models, income approach, comparison with similar instruments for
which observable market prices exist, option pricing models and other valuation models. Assumptions and inputs used in valuation techniques
include risk-free returns, benchmark interest rates and credit spreads used in estimating discount rates, bond and equity prices, foreign currency
exchange rates, equity and equity index prices and expected price volatilities and correlations.

The objective of valuation techniques is to arrive at a fair value measurement that reflects the price that would be received to sell the asset or
paid to transfer the liability in an orderly transaction between market participants at the measurement date.

The Company uses widely recognised valuation models to determine the fair value of financial instruments, such as forward rate agreersent, that
use only observable market data and require little management judgement and estimation. Observable prices or model inputs are usually
available in the market for listed equity securities. The availability of ohservable market prices and model inputs reduces the need for
management judgement and estimation and also reduces the uncertainty associated with determining fair values.

For more complex instruments, the Company uses proprietary valuation models, which are usually developed from recognised valuation
models, Some or all of the significant inputs into these models may not be observable in the market, and may be derived from market prices or
rates or estimated based on assumptions. Valuation models that employ significant unobservable inputs require a higher degree of
management judgement and estimation in the determination of fair value. Management judgement and estimation are usually required for toe
selection of the appropriate vatuation model to be used, determination of expected future cash flows on the financial instrument being valued,
determination of the probability of counterparty default and prepayments, determination of expected volatilities and correlations and selection
of appropriate discount rates.

Fair value estimates obtained from models are adjusted for any other factors, such as liquidity risk or model uncertainties, to the extent that the
Company believes that a third party market participant would take them inte account in pricing a transaction, Fair values reflect the credit risk
of the instrument and include adjustments to take account of the credit risk of the Company and the counterparty where appropriate. Maodel
inputs and values are calibrated against historical data, where possible, against current or recent observed transactions in different instruments.
This calibration process is inherently subjective and it yields ranges of possible inputs and estimates of fair value, and management uses
judgement to select the most appropriate point in the range.

Discounting of the cash flows of financial asset/ financial liability for computing the fair value of such instrument: the fiture contractual cash
flows of instrument over the remaining contractual life of the instrument are discounted using comparable rate of lending/borrowing as
applicable to financial asset/ financial liability in the month of reporting for a similar class of instruments.

Derivatives beid for risk management :

The Company enters into structured derivatives to mitigate the currency exchange risk and interest rate risk on account of fluctuation in the
foreign exchange rates and floating rates towards the principal and interest repayments of external commercial borrowing. Some of these
instruments are valued using models with significant unobservable inputs, principally expected long-term volatilities and expected correlations
between différent underlyings.

In the vajuation of derivative instruments, the Discounted Cash Flow (DCF) method plays a pivotal role. This method invelves prujecting the
future cash flows that the derivative is expected to generate or obligate over its life. These cash flows are then disvounted back to the present
value using an appropriate discount rate, which reflects the risk profile of the cash flows and the time value of money.

The discount rate is typically derived from market-based inputs to ensure an objective valuation. In the context of derivatives, the DCF method
accounts for various factors such as underlying asset price movements, interest rate changes, and volatility, as well as contractual terms of the
derivative. The strength of the DCF approach lies in its flexibility to model the unique features of derivatives, including embedded opticns.
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37.

B.

Fair values of financial instruments (Continued)

Valuation framework

The Company has a established a policy for the measurement of fair values addressing the requirement to independently verify the resuits of all
significant fair value measurements. Specific controls include:

1) verification of observable pricing basis actual market transactions;

2) re-performance of madel valuations;

3) a review and approval process for new models and changes to models

4) annual calibration and back-testing of maodels against observed market transactions;

5) analysis and investigation of significant annual valuation movements; and

6) review of significant unobservable inputs, valuation adjustments and significant changss to the fair value measurement of Leval 3
instruments compared with the previous year.

When third party information, such as valuation agency report is used to measure fair value, the Company assesses the documents and evidence
used te support the conclusion that the valuations meet the requirements of Ind AS. This includes:

1) understanding how the fair value has been arrived at, the extent to which it represents actual market transactions and whether it represents a
quoted price in an active market for an identical instrument;

2) when prices for similar instruments are used to measure fair value, how these prices have been adjusted to reflect the characteristics of the
instrument subject to measurement; and

3) if a number of quotes for the same financial instrument have been obtained, then how fair value has been determined using those quotes.

Significant valuation issues are reported to the Audit Committee.
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37. Fair values of financial instruments (Continued)

C. Financial assets and liabilities

The carrying value of financial instruments by categoties as at March 31, 2026 is as follvws:

Fair value Fair Value Total
Particulars through Profit thraugh Otl?er Amumseq Carrying
Comprehensive cost g
or Loss Value
Income
Financial Assets:
Cash and cash equivalents - - 55873 55873
Bank balances other than Cash and cash equivalents sbove - - 326 326
Derivative financial instruments - 28341 - 28241
Trade receivables - - 6322
Loans - - 83,807 .89
Invesiments 36.28 - 1,661.33
Other financial azsets - - 241.71 241.71
Total 36.28 283.41 86,299.86 86,619.55
Financial Liabilities:
Derivative financial instruments - - - -
Trade paysbles - - 32478 32478
Barrowings * - - 74,408.48 74,408 48
Lease liabitities - - 11969 119.69
Other financial liabilities - - 36845 368.45
Total - - 75,221.40 7522140
* Borrowings inciudes Debt Securities, Borrowings (Other than debt securities) and Subordinuied lisbilities.
The carrying value of financial instruments by categories as at March 31, 2625 is as follows:
Particulars Fair valye Fair Value Amortised Total
through Profit through Other cost Carrying
or Lass  Comprehensive Value|
Income
Financial Assets:
Cash and cash equivalents - - 2,628 68 262868
Bank balances other than Cash and cash equivalents shove - - 1.27 1.27
Derivative financial instruments - 65.46 - 65.46
Trade receivables - - 3248 3248
Loans - - 66,40525 66,405.25
Investments 34.46 - 1,07447 1,108.93
QOther financial sssets - - 170.39 176.39
Total 34.46 65.46 70,312.54 70,412.46
Financial Liabilities:
Derivative financial instruments - 8.54 -
Trade payubles - -
“|Borrowings * - -
Lease liabilities - -
Other financial lighilities - - 264.62
Total - 8.54 61,705.09

* Borrowings includes Debt Securities, Borrowings (Other than debt securities) and Suboidingted lishilities.

Carrying amounts of cash and cash equivalents, trade receivables, and trade payables as on March 31, 2026 and March 31, 2025 approximate the fair value becanse of
their short-term pature. Difference between canying amounts and fair valzes of bank deposits, other financials assets, other financisl liabilities and borrowings
subsequently measured at amortised cost is not significant in each of the year presented.
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37. Fair values of financial instruments (Continued)

The foliowing table summarises financis] asscts and liabilities mewsured at fair value on 8 recurring bagis

As at March 31, 2026 Level 1 Level 2 Level 3 Total
Financial Assets:

Investments - 11.28 2500 3628
Derivative financial instruments - 28341 - 28341
Total - 294.69 2500 - 319.69

Financial Liabilities:
Derivative financial instruments - - - -

Total - - - .
As at March 31, 2025 Level 1 Level 2 Level 3 Total|
Financial Assuts:

Invesiments - 9.46 25.00 34.46
Derivative financial instraments - 65.46 - 6545
Total - 7492 25,00 99.92
Financial Liabilities:

Derivative financial instruments - 854 - 8.54
Total - 8.54 - 8.54

The following table sumsmarises disclosure of fair value of financial assets and liabilities mwasured at aimonised cost:

As at As at
March 31,2026 h 31, 2025
Measured at Level 3 arch 31, c M:m »202
. y arrying
Carrying Value Fair value Value Fair value
Financial Assets at amortised cost:
Loans R3,207.89 86,556.30 66,405.25 68,403.25
Investments 1,62505 1,585.79 1,074.47 1,080.78
Total 85,432.94 88,142.09 67,479.72 69.484.03
Financial Liabilities at amortised cost:
Bum)wmgs (includes debt sexurities and subordingted 74,408 48 74,530.13 61.077.00 61297 08
liabiiities)
Total 7440848 74,530.13 61,077.00 61,293.08
N
<
"~
Taay ‘O
15/,
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37. Fair values of financial instruments (Continued)

The following table isss valuation techniques used to determine fair value, fair velue measurements using significant unobservable inputs (level 3) and valustion

inputs and relationship to fair value

Financial instruments Fair value as at R .,
Relationship
Signi; i
Fair value Valuation technique(s) and igaificant “ .
As at Asat hierarchy key input(s) unohservable unohszrvable
March 31,2026  March 31,2025 ¥ mpult tnput(s)  inputs to fair
value
Loans R6,556.30 6840325 Level 3 Discounted cash flows Discounting Higher the
rate and future  discounting
expected cash  rate lower the
flows fair valoe of
lozus
Financial Assets at Fair vatue 86,556.30 68.403.25
Fair value as at Relationship
of
Sieni
Fair value Valuation technique(s) and 1gmﬁc_ant unobservable
Particulars As at As at hierarch key input{s) unsbservahle inputs to fair
March 31,2026  March 31,2025 i Y ey inp input(s) value
Borrowings (includes debt securities and 74,530.13 61,263.08 Level3 Discounted cash flows Dissounting Higher the
subordinated liabilities) rate and future  discounting
expected cash  rate lower the
flows fair value of
Borrowings
Financial Liabilities at Fair value 74,530.13 61,293.08

The following table shows a reconciliation from the beginning bslances to the ending balances for fair value messurements in Level 3 of the fair value hierarchy:

Particulars FVTPL- Investments
Asat Asat
March 31,2026  March 31, 2025

Opening 2500 -
Total gains or losses:

recognised in profit or lows - -

inQCt - -
Purchases - 25.00
Settlements - : -
Foreign currency transalations - -
Transfers into Level 3 - -
Closing 25,00 25.00

Fair value of the Financial instruments measured at amortised cost:

The fair value of loans given is based on observable market transactions, to the extent available. Wherever the ohservable murket transactions are not available, fair value
is estimated using vshuation models, such as discounted cash flow techniques. Input into the vahution techniques includes interest rates, prepayment rates, primary
origination or secondary market spreads. Input into the models may include information obtained fram other market participants, which includes observed primary and
secondary transactions.

To improve the aceuracy of the valuation estimate for retail and smalier commereisl losss, homogeneous loans are grouped inta portfialios with similar characieristics
such as product.

The fair value of borrowings is estimated using discounted cash flow techniques, applying the ratgs that are offered for borrowings of similar maturities and terms.
Treasury Bills and Government Sevurities are valued based on market quutes.
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38. Risk Management Framework

A) Introduction

The Company aims to operate within an effective risk mansgement framework to aciively mansge all the material risks faced by the arganisatinn and make it resilient
to shocks in a rapidly changing enviromment, The Cosmpany. s exposed to varicus types of risks ramely cradit risk, liguidity risk, market risks, opermtional risk,
strategic risk (including emerging & external risks) and complisnce & reputasion risk. The Company have adopted a holistic and data driven enterprise level risk
management approach which inchudes monitoring both internal and external indicators.

FEIR fl

Changes in internal and external operating envir ion, technological adv and agile way of working have increased the significance of
Fraud, Information & Cyber Security and Operativnal Risks. The Company continues to fwus on incressing operational resilience and mitigation of these risks. We
periodically adiust our strategy in cognizance with industry risk dynamidcs and emergence of new challenges and opportenities Risk management framework has been
Jaid down with lang term sustaimability and value creation covering the below objectives:

The Comprany’s Risk Management framework has been eresied with an intent to:

*Build profitable and sustainshle business with conservative risk management approach.

«Have risk management as an integral part of the zafion’s busin THREY.

+Undertake businesses that are well understond and within acceprable risk appetite.

sManage the risks proactively across the organization.

*Adopt best risk t practices with resultant sharcholder value creation and increased stakehalder confidence.
*Develop a strong risk culture acruss the organization.

The risk management practices of the Company are compliant with 180 310000 2018 which is the intermational stanidard for risk management that lays down
principles, guidelines and framework for risk nansgement in ar organisation.

B) Company’s Risk Manag t Framework for Measuring and Managing Risk

Risk Management Framework

The Company's Capital Risk Management is an integra! part of all organizativnsl activities. The structured approach contributes to congisient and comparable results
alung with custamization of external and internal objectives. Important pillars of the risk management approsch are developing a strong risk managsiment culiure
within the Company through alignment of risk by creating, preserving and restizing value.

A comprehensive Enterprise Risk Management (“ERM”) Framework has been adupied by the Company which uses defined Key Risk Indicators based on
quantitative and qualifative factors. A two-dimensionsl quantitative data mamagement tool - Heat Map — has been implemented, which enables the Mansgement to
have a comprehensive view of various identified risk areas based on their probebality and impact.

The 9 categories of risks identified and munitored by the Company are Credit Risk, Market Risk, Liquidity Risk, Process, Pevple, Outsourcing, Compliance &
Governance, Technology, Business Continuity, Cyber Sexurity and Reputation risk.,

Nature of Risk Framework Governing Committees
Credit Risk Enterprise Risk Mansgement Risk Management Commitive of the :
Various Credit Policies, Portfolio review andiBoard
trigger monitoring Investment Credit Comumitice of the
Bogrd
Credit Commitiees
Market Risk & Liquidity Risk Enterprise Risk Management Risk Mansgement Committee of the
Asset Liability Management Policy Board
Asset Lighility Management
Conyriittee
Process Risk Operationsl Risk Policy Operational Risk Manazgement
Fraud Risk Management Policy Committee
Fraud Risk Management Commitiee
People Risk Operational Risk Policy Risk Mansgement Committee of the
Fraud Risk Management Policy Board
HR Palicies Operatinnal Risk  Management
Cormiltec
Fraud Risk Managenwent Committee
Qutsourcing Operational Risk Policy Risk Management Commitice of thel
Outsourcing Policy Board
Operstional  Risk  Management
Commiittee
Technology Operational Risk Policy Risk Management Comenittee of the
Information Technology Policy Bowrd
IT Strategy Conunittes of the Board
Business Continuity Operational Risk Policy Operativnal  Risk  Management
Busi Continuity M Policy Committee
Cyher Security Information & Cyber Security Palicy Risk Management Committze of the
Busard
IT Strategy Management Commiitee
of the Board
Reputational Risk Enterprise Risk M Fr 3 Risk Mamagement Comymittee of the
Compliance & Governance Ethics Palicy Bousrd
POSH Policy
Tata Code of Condduct
The Boaed is assisted by Risk Mi it Comunittee of the Board ('RMC’) and is supparted by various Board and Senior managenent commitizes as purt of tae

Risk Governance famewark to ensure that the company has sound system of risk masagement and internal contrals
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Risk Management Framework

Board level committees ’

Risk Management Committee of the Board (RMC): The purpase of the Comunittee is to assist the Board in its oversight of various risks (i) Credit Risk (if)
Market & Liquidity Risk (iii) Operational Risk (Process, People, Owtsourcing, Technology, Business Continuity and Fraud) (iv) Straiegic Risks (including emerging
and external risks) (v) Compliance and Governance (vi) Repusmiion Risk (vil) Infermation Security and Cyber Sevurity Risk.

Lnvestment Credit Committee of the Board (1CC): Provide guidance on nature of investments that shall be undertaken, and approve credit limits for varipus
<o parties, where exp 3 in aggregate exceed a certain level.

IT Strategy Committee: Reviews and approves IT strategy and policies. Monitors IT resources required to achieve strategic goals and to institute an effective
governance mechanism and risk process for all outseurced 1T operstions so that maximwm value is delivered to business.

The Company's risk gement policies are established to identify and analyse the risks fsced by the Company, to set appropriate risk limits and controls, and to
manitor risks and adherence to limits. The risk mansgement policies and systerms are reviewed regularly to reflect changes in the market conditions and the activities
of the Company. The Company, through its training and management standards and pmcei!mrs, aims to develop 2 dm;x;\uned and construgtive control envirorment
in which all employess understand their roles and obligations. The Risk M. Ce reviews risk 1 t poticies of the Cornpuny pertsining to
credit, market, liquidity and operational risks. It oversess the ituring of pli with the risk mansgement policies and provedures and reviews the adequacy
of the risk management framework in relation to the risks faced by the Company.

The Audit Committee is assisted in its oversight role by Internal Audit. Internal Audit underishes bith regular and ad-hoc reviews of risk munsgement controls and
procedures, the results of which are reported to the Audit Conunittee.

Senior Management Committees

Management Credit Committee (MCC): The bers of cormmitiee are senior of the company as defined in the prevailing delegation of authority. it
Tevr ds proposal including review to 1CC / Board for loan facilities falling beywnd assigned Delegation of Power and Authority. The comunittee is governed 2s
per the delegation of authority applicable to the company.

Operational Risk Management Committee (ORMC): ORMC is the oversight itee for ing effective of operstional risks. . The committec
reviews and approves the following :

«Qperational risk managament policy and including smendments if any.

*Thsurance management framework.

«Qosrestive actions on operational risk incidents, based on analysis of the KRIs, operational risk process reviews, ete.

+QOperational risk profile based on the KRIs which are beyond the tolerance Limit

Fraud Risk Management Committee (FRMC): An independent Fraud Risk Mansgement Committee (FRMC) comprising of top management representatives has
been constituted that reviews the matters related to fraud risk and approvesfrecommends actions against frauds. It reviews the frauds reported and investigated with
detailed root cause analysis and corrective action.

Asset Liability Management Committee of the Board (ALCO): ALCO is the oversight comenitee to manage the Liquidity Risk, Tnterest Rate Risk and Forex
Risk on a regular basis and suggests necessary actions based on its view and expectations on the liguidity and interest rate profile.

C) Company’s Risk Management Approach for handling various type of risks

a) Credit Risk

The Credit Risk management framework is based on the philosophy of First and Sevond line of Defence with underwriting being responsibility of Credit departiment
and coutrols around policies and processes are driven by Risk department. Each process and business vertivals have Credit underwriting, Risk anaiytics, Policy and
Operational Risk unit, Delegation of Authority is defined bused on value at risk and deviation muatrix 2s approved by the Board.

The Company has reviewed Credit policies from time to time based on macr ic seepgrivg, pandomic and governement sch ‘grants, The Company have
robust early warning signals process to ensure resilience in the policy framework for adepting changing business scenario and to mitigate various business risks.

Company has a strong fraud risk and vigilance framework to weed out fraudulent customers from system at the time of origination with suppart of analytical tools.
Identified fraud cases in the portfolio are reviewed basis detsiled root cause snalysis and repoded to regulator. Process improvements based on root cause analysis
are implemented to control such foreseen losses in fature.

Introduction of new products are based on market potential, Operstional risk, Credit risk and Complignce risks. All new product Iaunches are signed off by Risk
department to mitigate key risks arising while developing strategy around launching of new preduct. All innovative process changes/digitizntion goes through rigour
of tisk review and highlighting risk associated with change of the process and mitigants eround the same. All introduction of new products goes through a complete
goveriance process and are approved by Board/respective commitiees.

b) Market Risk

Risk due to change in market prices — e.g. interest rates, equity prices, foreign exchange rates and credit spreads, but not relating to changes in the obligor’sdissuer’s
credit standing and will affect the Company's income or the vatue of xts holdings of firancisl instruments. The ohdective of the Company's murket risk management is
to manige and control market risk exposures within ptable risk t tevels to ensure the solvency and low volatility while optimising the halance between
profitability and managing assnciated risks.

Under Liquidity Risk M (LRM) & vork for the Company, ALCO sets up lmits for each significant type of risk/aggregated risk with liquidity being a
primary factor in determining the level of limits. The monitoring of risk limits defined as per ALM policy is done by ALCO on regular busis. The company hns Asset
Liability Management (ALM) support group prescsiberd by RBI which meets on regular basts to ensure internal controls and reviews the liguidity risk mzmagemem of
the Company.
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Risk Management Framework

Interest rate risk

Interest rate risk is measured through Interest rate sensitivity report where gaps are being monitared classifying all rate sensitive assets and rate sensitive liabihiies
into various time period categories according to earlisst of contracted/behavioural muturities or antivipated re-pricing date. The Company menitors inlerest cate risk
through traditional gap and duration gap approaches on a monthly basis, The interest rate risk limits are approved by the ALCO.

Refer Note No 39.C.ii for summary on sensitivity to a charge in imerest rales as on March 31, 2026,

Currency Risk
The company is exposed to currency risk arising due to exiermal conumercial borrowings. The foreign currency loan in form of exiernal commercial borrowing (ECB)
raised by the Company are hedged in sscordance with Foreign sxchange risk policy.

The hedging policy as approved by the Asset Liahitity Committes (ALCO) prescribes the hedging of the risk associsted with change in the interest raes and
fluctuation of foreign exchange rates.

The Company's hedging policy only allows for effective hedging relati bips to be idered as hedges as per the relevant Ind AS. Hedge effectiveness is
determined at the inception of the hedge relationship and through perisdic prospective effectiveness sssessments to ensure that an economic relationship exists
between the hedged item and hedging instrument. The Company enters into hedge relationships where the critical terms of the hedging instrument mateh with the
termis of the hedged item, and so a qualitative and quantitative sssessment of effectivensss is perfermed. All bedges entered into by the Company are cash flow
hedges.

Refer Note No 39.C jii for summary of foreign currency risk exposure as on March 31, 2026,

Equity price risk
The Company investments in equity carry a risk of adverse price muvement. To mitigate pricing risk emerging fom investments in equity, the Cespany
intermittently observes the performance of sectors and measures MTM gainy/lesses as per applicable accounting policy of the Compasy.

Liquidity risk

Liquidity Risk is the risk that a Company will encoumer difficulties in mesting its short-term finanvial obligations due to teaor mismaich between assets and labilites,
The liquidity risk is being mumsged as per ALM policy which has following key clements:

]

i) ALCO sets the straiegy for menaging liquidity risk commensurate with the business objectives;

i) ALCO has set various gap limits for tracking liquidity risk which are monitored on regular basis.

iif) The ALM poticy is being reviewed on annual basis, inchding the risk soleranca Limit, process and control. ALCO momitors the liquidity and interest rate gaps on
regular basis.

iv) Company manages the liquidity position on 2 day-to-day basis and reviews daily reparts covering the liquidity pesition. The regulatory compliance to the liquidity
risk relsted limits are being ensured,

v} The Company is fully complied to the Liquidity Coversge Ratio (LCR} framework as mundated by RBI,

Company's liquidity risk mansgement strategy are as follows:
a. Maintaining a diversified funding mix through institutional funding such as Banks, Fls snd market borrowings through debentigres, commercial papers,
subordinated debt, perpetual debt, Inter-corporate deposits (ICD’s) and External commercial borrowing. Unused bank lines s well as High Quality Liquid Assets

(HQLA) maintained under LCR framework constitute the main liquidity back up to mest the contingency fumling plan, Additionally, based on Market scecario, the
Company aiso maintaing & portfolin of highly liquid mutual fund units.

b. The Company complies with the ALM guidelines and submits various rewums and disclosures in aceordance with the regulatory guidelines,

c. The Company carries out liquidity stress testing based on the cash Dows and results are repurted to ALCO on periodic basis. The Company has contingency
funiing plan in place which monitors the early warning signals arising out of company sperific and market wide liquidity stress scemarios.

The Company has honoured all its debt obligations ou time. Based on liquidity risk assessment, cash-flows mismatehes are within the stipulated regulatory limsits, The
Company has been successfil in maintaining the adesuate liquidity by raising fresh/renewal of bank lines, regular access to capital market and financial institution
under the various schemes promulgated by RBI to raise medium to long term funds. Owing to the above measures, the Company has seen a stable liquidity profile.

Refer Note No 39 B i for the Maturity analysis for Company’s financial lisbilities and finsncial zsvets 25 on March 3 1,2026.

¢) Operational Risk
Operational Risk has been defined as “The risk of loss resulting from inadequate or failed imernal P , people and gystems or from extemal events™, The risk
of direct or indirect potertial loss arising from a wide variety of causes assoviated with the company's p , personnel, systems, or from external factors other

than strategic and reputation risk Manegement of operational risk forms an integral pant of the Company's emerprise wide risk missagetnent systems. The
organisation thrives towards incremental improvements to its operational risk mansgement framework to address the dyramic industry landscape. Clear strategies
and oversight by the Board of Direvtors and senior management, a strong operational risk menagersent culture, effective internal control and reporing and
contingency planning are crucial elements of the Company®s operational risk managenent frunewark.

The eperational risk team memitors and reports key risk indicstors (“KRI”) and KRI exceptions, Suitable risk mitigation actions are taken wherever required to curtail
the potential risk at the acveptable levels. !

ORMC meets perindically to review the operational risk profile of the organization and oversee the implermentation of the risk management framework and poticies,
FRMC mieets periodically to review matters relating to fraud risk, including cotrective and remedial actions as regards people and processes.

The Company has & Business Continuity Planning “BCP” framework in place, to ensure uninwrrupted business operations in case any disrupiive event ocours,

The Company has an IT Disaster Recovery Planning “IT-DRP” which provides the technolagy framework to continue day-to-day operations using secondary/back-
up sysiems when primary systern fails. It also protects the organisation against loss of compster based data and information.

There has been no Operational Risk incidents leading to significant lossses,
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Cyber Security Risk

The Company has adopted “Framework for Improving Critical Infrastruciure Cyber Security” published by the National Institute of Standards & Technology (NIST)
and complies with tatory guidelines. Various are adopted to effectively protect the Company against phishing, social mediz thrests and togue
mobile.We have a Centralized monitoring solution - 24 x 7 x 365 Sevurity Operations Centre (500} and improved capabilities to detect and respond to a cyber
threats, There is a Robust Security incident management protesses and Best-in-class EDR & Privilege access mansgement solution has been implemented. Periodic
vilnersbility and risk ssszssments ate performed to help reduce the likelihond and impact of cyber thicats, malware, data leakage and security vulnerabilities.

d) Regulatory and Compli Risk
The Company has & robust compliance risk £ t framework in place approved by the Board, which lays down the roles and responsibifities of employezs
towards ensuring compliance with the applicable aws and regulations as aiso the role of the Compliance Department in monitoring compliance. The management of

compliance risk is an integral component of the governance framework along with other internal control and risk management frameworks.

Internal Capital Adequacy Assessment Process (ICAAP): Seale based regulation lssued on Owtober 22, 2021 required NBFC-UL and NBFC-ML to make 2 thurough
internal assessment of the need for capital, commensurate with the risks in their business on similar lines as ICAAP prescribed for commercial banks under Piltar 2.
The Company has already put in place a Board approved ICAAP policy and asssed the capital requrements based on the ICAAP policy and stressed scenarios.

Changes in internal and external operaling envitonment, digitsiization, technol gical ad: anud agile way of working have increased the significance of

Fraud, Information & Cyber Serurity and Operational Risks. At the Company, there is continned fovus on increasing aperational resitience and mitigation of these
risks.
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39. Risk Management review
This note presents information about the Company's exposure to following risks and its management of capital.

For information on the financial risk management framework, see Note 38
A. Credit risk

i. Credit quality analysis

ii. Collateral held and other credit enhancements

ifi. Amounts ariging from ECL

iv. Concentration of credit risk

B. Liquidity risk
i, Maturity analysis for financial liabilities and financial assets
ii. Financial assets position- pledged/unpledged

C. Market risk
i. Exposure to inferest rate risk — Non-trading portfolios
ii. Exposure to currency risks - Non-trading portfolios

D. Capital management
i. Regulatory capital
ii. Capital allocation
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39, Financial risk review (Continued)

A, Credit risk
For the definiton of eredit risk and information on how credit risk is mitigated by the Compsny, ses Now 38

i. Credit quality anabysis

1) Davs past due based method implemented by Company for credit quality analysis of Loans

The table below shows the credit quadity and the maximum exposure to credit risk based on the days past due and year-end stage classification of Loans. The amaounts presenied are

gross of impairment allowances,

a) Qutstanding Carrying As at March 31, 2026 As at March 31,2025
Value of Loaos Count Stage 1 Stage 2 Stage 3 Total Count Stage 1 Stage 2 Stage 3 Total
Days past due
Zern overdue 4,02.042 82,775.22 93.40 5.71 336960 65427.12 139.08 6.47 65,572.67
1-20 days 3,283 39230 75.15 340 2,525 37062 7497 376 44535
31-60 days 2,313 - 391.58 836 2,024 - 35424 12.43 366.67
61-90 days 592 - 8525 15.58 100,83 476 - £3.19 9.56 7875
Maore than 90 duys 3,479 - - 58222 58222 2,578 - - 480.31 48031
Total 4,11,709 83,167.52 650.38 615.27 84.433.17 344,563 65,797.74 637.48 512.53 66,947.75
b) Impairment allowance on As at March 31, 2026 As at March 31, 2025
Loans Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage3 Total
Days past due
Zero overdue 219.07 10.65 248 176.25 15.69 323 195.17
1-30 duys 376 653 0.96 12.11 7.26 1.06 2043
31-60 days - 27.64 230 - 26.57 627 1284
61-90 days - 871 4.96 - 832 343 11.75
Muore than 90 days - - 32822 - - 28231 28231
Total 23283 53583 33892 188.36 57.84 296.30 542.50
ECL coverage ratio 0.28% 8.23% 55.08% 0.74% 0.29% 9.07% 57.81% 0.81%
Reconciliation of loans: As at March 31, 2026 As at March 31, 2025
Stage 1 Stage 2 Stage 3 Tatal Stage 1 Stage 2 Stage 3 Total
Tatal Grass Loans 83,173 81 65038 61527 84,439.46 65,804 84 637.48 512,53 6655485
Less: EIR fmpact (6.29) - (6.29) (7.10) - (7.10)
Outstanding Carrying Value of Loans 83,167.52 650.38 615.27 84,433.17 65,797.74 637.48 512.53 66,947.75
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39, Financial risk review (Continued)

A. Credit risk

Trade Receivables

PARTICULARS As at March 31, 2026 As at March 31, 2025

Category of Trade receivables Gross Impairment Net Gross Impairment Net
allowance allowance

Stage 1: Considered good 48.04 0.20 47.84 25.24 0.01 25.23

Stage 2:Significant increase in credit risk 15.44 0.06 15.38 7.28 0.03 7.25

Stage 3: Credit impaired 0.19 0.19 - 2.26 2.26 -

Net Carrying value of trade receivables 63.67 0.45 63.22 34.78 2.30 32.48

Trade receivables overdue for 31 to 90 days are classified in Stage 2: Significant increase in credit risk.
Lifetime expected credit losses are considered for trade receivables as per simplified approach.
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A

Financial risk review (Continued)
Credit risk

Credit quality analysis continued

Derivative Financial Instruments

The Company enters into derivatives contract for risk management purposes and hes elected to apply hedge accounting requirements. The teble beluw shows
the fair values of derivative financial instruments recorded as assets or liabilities together with their notional amounts. The notional amounts indicate the value
of transactions outstanding at the year end and are not indicative of either the market risk or credit risk.

Derivatives held for Risk As at March 31, 2026 As at March 31, 2025
management purposes
Notional  Fair Value - Fair Value - Notional  Fair Value - Fair Value -
Amounts Assets Liabilities Amounts Assets Liabhilities
Spot and Forwards 2,439.74 22299 - 221.48 3.82 5.72
Currency swaps - 34,96 - 2,1583.11 61.33 2.82
Options 235.90 25.46 - - - .
Intersst rate swaps - - - - 0.31 -
Total 2,675.64 283.41 - 2,374.59 65.46 8.54

Derivatives held for risk management purposes:

The Company is exposed to foreign currency risk related to external commercial borrowings and the primary risk of change in the fioating interest rate and
payment in foreign currency towards principal and interest at future date is managed by entering into a interest rate swap and foreign exchange forward rate
purchase agreement respectively.

The Corporation’s risk management strategy and how it is applied to manage risk is explained in Note 38.

The Interest rate swap and foreign exchange forward currency agreements are entered to filly hedge the risk on account of change in interest rate and foreign
exchange fluctuations on account of the external commercial borrowings.

Interest rate swap has been taken in respect of the same contract for which forward contract has been entered, accordingly notional value of interest rate swap is
not shown scparately.
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39, Financial risk review (Continued)
A, Credit risk

ii Collateral held and other credit enhancements
The Company holds collateral and other credit enhancements against certain of its credit exposures
The amount and type of collateral required depends on an assessment of the credit risk of the counterparty.
The main types of collateral obtained are as follows:

For housing loans, mortgage against residential property is obtained. For loan against property, mortgage against residential and commercial property is
obtained. For Construction finance, additionally mortgage over residential and commercial project is obtained.

The table represents categories of collaterals available against the loan exposures:

Particulars Category of collateral available
Financial assets
Term Loans
Housing Loans Mortgages over residential properties
Charges over:
Non housing loan / Retained portion of i) real estate properties  (including  residential  and|
assigned loans commercial), land and under construction flat
ii) marketable securities (equity)
Others
Loan to TCL Employee Welfare Trust Unsecured loan

Assets obtained by taking possession of collateral.

The Company's collection policy is to pursue timely realisation of the collateral in an orderly manner. The Company upon a customer account becoming
delinquent, undertakes the process to physically repussess properties with the help of legal proceeding to recover funds and settle outstanding debt. Any
surplus funds if any received are returned to the customers/obligors. As a result of this practice, the residential properties under legal repossession
pracesses are not recorded on the balance sheet and not treated as non—current assets held for sale. Asset in the form of real estate property received
upon final settlement of the loan is recorded as non-current assets held for sale.

Loans granted by the Company are secured by any or all of the following as applicable, based on their categorisation:
a) Equitable / registered mortgage of property.

b) Undertaking to create a security.

c) Against securities.

Management monitors the market value of collateral as per the Credit monitoring process and will request additional collateral in adcordance with the
underlying agrecment as applicable.
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A

ii

Financial risk review (Continued)

Credit risk

Collateral held and other credit enhancements (continued)

The table show the value of the credit impaired asset and the value of the collateral available.

Particulars As at March 31, 2026 As at March 31, 2025

Credit Security held Credit Security held

Gross Stage 3 Loans 615.27 1,005.55 512.53 899.04
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39. Financial risk review (Continued)
A. Credit risk
il Amounts arising from ECL

Impairment allowance on financial asset is covered in note 2 (xi)
Inputs, assumptions and estimation techniques used for estimating ECL

1) Inpufs:
When determining whether the risk of default on a financial instrument has increased significantly since initial recognition, the
Company considers reasonable and supportable information that is relevant and available without undue cost or effort. This includes
both quantitative and qualitative information and analysis based on the Company’s historical experience, expert credit assessment and
including forward looking information.

The Company allocates each exposure to a credit risk grade based on days past due, which is a quantitative factor that indicates the risk
of default. Additional qualitative factors are applied such as fraudulent customer and reschedulement of loans are also considered as
qualitative factor.

These factors are applied uniformly for each lending product. Upon review the committee may conclude that the account qualifies for
classification as stage 2 since there is increase in credit risk. The determination of the credit risk is for each product, considering the
unique risk and rewards associated with it. The Company bas observed varied level of risk across various buckets within each stage and
a significant increase in risk in stage 2, based on assessment of qualitative parameters such as decline in net-worth, downgrade in
internal ratings and external ratings.

The objective of the ECL assessment is to identify whether a significant increase in credit risk has occurred for an exposure by
comparing the remaining lifetime probability of defauit (PD) as at the reporting date; with the remaining lifetime PD for this point in
time that was estimated at the time of initial recognition of the exposure and adjusted for changes on account of prepayments.

In assessing the impairment of loan assets under Expected Credit Loss (ECL) Maodel, the loans have been segmented into three stages
based on the risk profiles. The three stages reflect the general pattern of credit deterioration of a financial instrument.

Refer note 2(xi) in Significant accounting policies for definition of Stages of Asset.

2) Assumptions: .
The Company has applied following assumptions for determination of ECL.

a) Loss given default (LGD) is an estimate of loss from a {ransaction given that a default occurs.

b) Probability of default (PD) is defined as the probability of whether the borrowers will default on their obligations in the future. For
assets which are in Stage 1, a 12-month PD is required. For Stage 2 assets a lifetime PD is required while Stage 3 assets are considered
to have a 100% PD.

¢) Exposure at default (EAD) represents the expected exposure in the event of a default and is the gross carrying amount in case of the
financial assets held by the Company including loan commitments.

d) Definition of default: A default on a financial asset is when the counterparty fails to make the contractual payments within 90 days of
when they fall due. Accordingly, the financial assets shall be classified as Stage 3, if on the reporting date, it has been 90 days past due.
Further if the customer has requested forbearance in repayment terms, such restructured, rescheduled or renegotiated accounts are also
classified as Stage 3. Non-payment on another obligation of the same customer is also considered as a stage 3. Once an account defaults
as a result of the days past due condition, it will be considered to be cured only when entire arrears of interest and principal are paid by
the borrower.

¢) Forward looking information

The Company incorporates forward looking information into both assessments of whether the credit risk of an instrument has increased
significantly since its initial recognition and its measurement of ECL. Based on the consideration of a variety of external actual and
forecast information, the Company forms a ‘base case’ view of the future direction of relevant economic variables such as real GDP,
domestic credit growth, money market interest rate etc. as well as a representative range of other possible forecast scenarios. This
process involves developing two or more additional economic scenarios and considering the relative probabilities of each outcome with
equal weightage. The base case represents a most likely outcome while the other scenarios represent more optimistic and more
pessimistic outcomes. More weight is applied to pessimistic outcome consistently as a matter of prudence than optimistic cutcome.
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.39. Financial risk review (Continued)
A. Credit risk
ii Amounts arising from ECL

f)  Assessment of significant increase in credit risk
The credit risk on a financial asset of the Company are assumed to have increased significantly since initial recognition when
contractual payments are more than 30 days past due. Additionally, accounts identified and reviewed by the Executive committee for
Jabelling as breaching pre-defined critical credit risk parameters will also be classified as stage 2. Accordingly, the financial assets shall
be classified as Stage 2, based on the quantitative as well as qualitative factors.

3) Estimation techniques:
The Company has applied the following estimation technique for ECL model:
a) The Company has used historic default rates for calculating the 12-month PD and Lifetime PDs
b) Loss given default is calculated after considering outstanding at the time of default and adjusting for actual recoveries basis time value
of money.

¢) Credit risk monitoring techniques
Exposures are subject to ongoing monitoring, which may indicate that a significant increase in credit risk has occusred on an exposure.
The monitoring typically involves use of the following data for Corporate and Retail exposures:
i) Overdue status
ii) Restructuring, reschedulement of loans and requests for granting of forbearance
iii) Fraudulent customer
iv) Accounts classified by SICR committee indicating significant increase in credit risk

d) Days past due are a primary input for the determination of the PD for exposures. The Company collects performance and default
information about its credit risk exposures analysed by product. For some portfalios, information published in Basel IRB nerms is also
used.

e) The Company employs statistical models to analyse the data collected and generate estimates of the remaining lifetime -PD of exposures
and how these are expected to change as a result of the passage of time. Such statistical models are selected considering the availability
of information related to the probability of default for each product.

This analysis includes the identification and calibration of relationships between changes in default rates and changes in key macro-
economic factors. Key macro-economic indicators include but are not limited to Private consumption, Real GDP, Consumer prices,
Long-term bond yield, Unemployment rate, Gross fixed investment rate etc.

For the purpose of determination of impact of forward-looking information, the Company applies various macro-economic (ME)
variables as stated above to each product and assess the trend of the historical probability of defaults as compared to the forecasted
probability of default. Based on the directional trend of output, management applies an overlay if required. Overtime, new ME variable
may emerge to have a better correlation and may replace ME being used now.

f)  Based on advice from the external risk management experts, the Company considered variety of external actual and forecast information
to formulate a ‘base case’ view of the future direction of relevant economic variables as well as a representative range of other possible
forecast scenarios. Such forecasts are adjusted to estimate the PDs.

g) Predicted relationships between the key indicators and default and loss rates on various portfolios of financial assets have been
developed based on analysing historical data over the past 5 years.

h) A maximum of a 12-month PD or actual contractual tenure is considered for financial assets for which credit risk bas not significantly
increased. The Company measures ECL for stage 2 and stage 3 assets considering the risk of default over the maximum contractual
period over which it is exposed to credit risk.

i) The loans are segmented into homogenous product categories to determine the historical PD/LGD. This segmentation is subject to
regular review.

j)  For portfolios in respect of which the Company has limited historical data, external benchmark information is used to supplement the
internally available data.
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39.
A
iii

k)

D)

Financial risk review (Continued)
Credit risk
Amounts arising from ECL

Techniques for determining LGD:

LGD is the magnitude of the likely loss if there is a default. The Company estimates LGD parameters based on the history of recovery
rates against defaulted counterparties. The LGD models consider the cash flow received and assets received in lieu of settlement of loan.
LGD estimates are calculated on a discounted cash flow basis using the contractual interest rate (approximation to expected EIR) as the
discounting factor. The Company has adopted collection curve method for computation of loss given defaults to determine expected
credit losses. In the Absence of observed history of default, LGD applied is based on Basel IRB norms for certain products.

Techniques for computation of EAD

a) EAD represents the expected exposure in the event of a defauit. The Company derives the EAD from the current exposure to the
counterparty, The EAD of a financial asset is its gross carrying amount. For lending commitments, the EAD includes the amount drawn,
as well as potential future amounts that may be drawn under the contract, which are estimated based on credit conversion factor for
various loan commitments.

b) When estimating ECL for undrawn loan commitments, the company estimates the expected portion of the loan commitment that
will be drawn down over its expected life. ECL is the difference between the present value of the difference between the contractual
cash flows that are due to the Company if the holder of the commitment draws down the loan and the cash flows that the Company
expects to receive if the loan is drawn down.
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39.
A

iii

a)

b)

Financial risk review (Continued)
Credit risk

Ampounts arising from ECL

An analysis of changes in the gross earrying amount and the corresponding ECL allowances in relation to tending s, as follows:

Particulars As at March 31, 2026 As at March 31, 2025

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

& . .

Sﬂ‘fﬁ: ing carrying amount OpERINg  c..o.., 3748 51283 6694775 5036354 118465 49389 52,042.08
New assets originated or purchased (including 400 < < ag 42 . .
charges levied on existing exposure) - net 36,409.58 11.92 6.65 36,422.15 27,343 88 2643 6.05 27,379.36
:;:’;‘5 derecognised or repaid (exchuding Wiite g 0 <2y (101.60)  (166.53)  (18,94075)  (1208259)  (213.99)  (177.1) (1247369
Transfers to Stage 1 155.75 (133.61) {22.14) - 611.57 (598.0%) (13.49) -
Transfers to Stage 2 (31644) 33264 (17.20) - (285.61)  307.43 (21.82) -
Transfers to Stage 3 (206.58) (97.36) 303.94 - (153.05) (71.96) 22501 -
Amounts written off * - - (1.98) (1.98) - - - -
g;;‘;::dmg carrying amount closing 8316752 65038 61527 8443317 6579774 63748 51253 6694775
Particulars As at March 31, 2026 As at March 31, 2025

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
ECL allowance - opening balance 188.36 57.84 296,30 542.50 161.76 172.66 286,51 620.93

J s g T o e tH

New assets originated of purchased (inchiding 0081 065 165 9311 5821 158 226 6235
re-measurement) - net
Impact of changes in ECL allowance on account 21.04 0.74 19.03 6171 731 140 2723 15.04
stage movement
:;ifd derecognised or repaid (exclucing write 25.20 979  (105.05) (70.06) 1177 (62.12)  (102.83) (176.72)
Transfers to Stage 1 3.44 (2.00) (0.49) - 50.04 (49.90) (0.14) 0.00
Transfers to Stage 2 (2227) 24.12 (1.85) - (19.50) 23.44 (3.64) -
Transfers to Stage 3 (73.75) @3661) 11036 - (5739) (29.52) 86.91 -
Amounts written off * - - (1.9%) (1.9%8) - - - -
ECL allowance - closing balance 232.83 53.53 338.92 625.28 188.36 57.84 296.30 542.50

* The above amount written off is subject to the enforcement of the security.
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39.

A,

iii

Financial risk review (Continued)

Credit risk

Amounts arising from ECL
Modified financial assets

The Company renegotiates loans given to customers in financial difficulties (referred to as forbearance activities, restructuring or
rescheduling) to maximise collection opportunities and minimise the risk of default. Under the Companies forbearance policy, loan
forbearance is granted on a selective basis if the customer is currently in default on its debt or if there is a high risk of default, there is
evidence that the customer made all reasonable efforts to pay under the original contractual terms and the customer is expected to be able
to meet the revised terms.

The revised terms usually include extending the maturity, changing the timing of interest payments and amending the terms of loan
covenants. Both retail and corporate loans are subject to the forbearance policy. The Risk Management Committee regularly reviews
reports on forbearance activities. ’
Upon renegotiation, such accounts are classified as stage 3. Such accounts are upgraded to stage 1 only upon observation of satisfactory
repayments for at least one year from the commencement of the first payment of interest or principal (whichever is later) and atleast 10%
recovery of amount outstanding as on date of restructuring.

Pursuant to RBI Covid restructuring policy, accounts for which Covid restructuring facility were given have been reclassified from Stage
1to Stage I1 if DPD at invocation was between 0-30 and If the DPD was 30+ then the accounts were further downgraded within Stage 11
and corresponding staging wise ECL provision was done.

Exposure to modified financial assets

PARTICULARS As at March 31, 2026 As at March 31, 2025
Amortised Cost Amortised Cost

Loan exposure to modified financial assets
(i) Outstanding Carrying Value of Loans 673.38 855.40
(ii) Impairment allowance 123.91 160.17

(iii) Net Loans (i-ii) 549.47 695.23




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crore)

39.

A.

a)

b)

Financial risk review (Continued)

Credit risk

Loans by Division

Credit concentration by division under various stages:

Loan exposure by division

The table below shows the credit quality and the maximum exp

amounts presented are gross of impairment aliowances.

osure to credit risk based on period / year-end stage classification of Loans by division. The

Value of Loans

Outstanding Carrying As at March 31, 2026 As at March 31, 2025
Value of Loans Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Division
Housing 52,186.10 382.74 397.52 52,966,36 45,386.08 350.56 337.88 46,074.52
Non Housing 30,979.05 267.64 21775 31,464.44 20,409.29 286.92 174.65 20,870 36
Others 2.37 - - 2.37 2.37 - - 237
Total 83,167.52 650.38 615.27 84,433.17 65,797.74 637.48 512.53 66,947.75
Impairment allowance on As at March 31, 2026 As at March 31, 2025

Loans Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Days past due

Housing 140.85 33.98 233.80 408.63 122.34 34,92 20768 364.94
Non Housing 91.97 19.55 105.12 216.64 66.01 2292 88.62 177.55
Others 0.01 - - 0.01 0.01 - - 0.01
Total 232.83 53.53 338.92 625.28 188.36 57.84 296.30 542.50
Reconciliation of loans: As at March 31, 2026 As at March 31, 2025

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

Division

Housing 52,137.18 382.74 397.52 52,917.44 45,356.45 350.56 33738 46,044.89
Non Housing 31,034.26 267.64 217.75 31,519.65 20,446.02 286.92 174.65 20,907.59
Others 2.37 - - 2.37 2.37 - - 2.37
Total Gross Loans 83,173.81 650.38 615.27 84,439.46 65,804.84 637.48 512.53 66,954.85
Less: EIR impact (6.29) - - (6.29) (7.10) - - (7.10)

tstanding C i
Outstanding Carrying 83,167.52 650.38 61527 8443317 6579774 637.48 51253 . 66,047.75
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39. TFinancial risk review (Continued)
B.  Liquidity risk
For the definition of liquidity risk and information on how liquidity risk is managed by the Company, see Note 38,

i Exposure to liquidity risk

The Company has set tolerance limits in the light of the Company’s business objectives, strategic direction and overall risk appetite. The tolerance
limits reflects balance between profitability and managing liquidity risk and considers Company’s current financial condition and funding
capacity. The Company maintains liquidity buffer of unencumbered highly liquid assets (if required) to insure against adverse liguidity events.
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39. Financial risk review (Continued)

B. Liquidity risk

. Maturity analysis for financial liabilities and financial assets

The following tables set out the residual contractual maturities of the Company's financial liabilitics and financial asscts:

As at Carrying Gross Less 1-3 3 months 1-5 More upto 1 Year more than 1 Year
March 31, 2026 t inal than 1 month months ~1 year years than 5 years
inflow/(outflow)
Financial liability by type
Derivative financial instruments - - - - - - - - -
Trade payables 324.78 324.78 162.39 162.39 - - .- 324.78 -
Debt securities 34,077.80 34,077.80 108.49 3,531.78 5,064.42 20,595.82 4,777.29 8,704.69 25,373.41 i
Borrowings* 39,211.35 39,211.35 379.33 2,864.63 7,578.98 25,752.35 2,636.06 10,822.94 28,388.41 T
Subordinated liabilities 1,119.33 1,119.33 10.70 - 235.67 127.73 745.23 246.37 872.96
Lease liabilities 119.69 119.69 1.92 3.88 17.95 76.91 19.03 23.75 95.94
Other financial liabilities 368.45 368.45 283.39 85.06 B - - 368.45 -
75,221.40 75,221.40 946.22 6,647.74 12,897.02 46,552.81 8,177.61 20,490.98 54,730.42
Financial asset by type
Cash and cash equivalents 558.73 558.73 502.86 - 55.87 - - 558.73 -
Bank balances oher than Cash and cash 3.26 3.6 1.95 0.07 0.22 102 - 224 1.02
equivalents above
Derivative financial instruments 283.41 283.41 - - - 283.41 - - 283.41
Trade receivables 63.22 63.22 12.64 50.58 - - - 63.22 -
Loans (Net of Impairment Allowance)** 83,807.89 83,807.89 1,675.94 2,166.84 10,151.79 21,773.46 48,039.86 13,994.57 69,813.32
Investments 1,661.33 1,661.33 1,625.05 - - 11.28 25.00 1,625.05 36.28
Other financial assets 241.71 241.71 14.33 25.14 44,36 157.88 - 83.83 157.88
86,619.55 86,619.55 3,832.77 2,242.63 10,252.24 22,227.05 48,064.86 16,327.64 70,291.91

Type of Borrowings
Borrowings from banks# 38,686.77 38,686.77 379.33 2,837.32 7,578.98 25,255.08 2,636.06 10,795.63 27,891.14
Market borrowings 35,721.71 35,721.711 119.19 3,559.09 5,300.09 21,220.82 5,522.52 8,978.37 26,743.34 | . )

Total Borrowings 74,408.48 74,408.48 498.52 6,396.41 12,879.07 46,475.90 8,158.58 19,774.00 54,634.48 = ,

* Borrowings reported/to be reported to NHB as per ALM includes margin money received towards derivative variation.
** _oans reported/to be reported to NHB as per ALM includes Stage [ and I provisions and excludes Stage I (net of provisions).
# includes Borrowings from National Housing Bank.
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39. Financial risk review (Continued)

B. Liquidity risk

ii. Maturity analysis for financial liabilities and financial assets

The following tables set out the residual contractual maturities of the Company's financial liabilities and financial assets:

As at Carrying Gross Less 1-3 3 months 1-5 More upto 1 Year more than 1 Year|
March 31, 2025 amount nominal than 1 month months -1 year years than 5 years
inflow/(outflow)
Financial liability by type
Derivative financial instruments 8.54 8.54 0.01 0.03 5.33 3.17 - 537 3.17
Trade payables 227.63 227.63 113.81 113.82 - - - 227.63 -
Debt securities 28.333.97 28,333.97 1.52 1,874.80 4,065.46 17.614.84 4,777.35 5,941.78 22,392.19
Borrowings* 31,415.44 31,415.44 441.44 3,791.80 5,370.24 20,317.47 1,494.49 9,603.48 21,811.96
Subordinated liabilities 1,327.59 1,327.59 54.01 - 201.63 277.35 794.60 255.64 1,071.95
Lease liabilities 127.30 127.30 1.55 3.14 15.33 77.59 29.69 20.02 107.28
Other financial liabilitics 264.62 264.62 177.71 86.91 - - - 264.62 -
61,705.09 61,705.09 790.05 5,870.50 9,657.99 38,290.42 7,096.13 16,318.54 45,386.55
Financial asset by type
Cash and cash equivalents 2,628.68 2,628.68 2,403.44 - 225.24 - - 2,628.68 -
mua.x balances other than Cash and cash 127 1.27 0.22 0.07 0.29 0.69 _ 0.58 0.69
equivalents above
Derivative financial instruments 65.46 65.46 - - 59.82 5.64 - 59.82 5.64
Trade receivables 32.48 32.48 6.50 25.98 - - - 32.48 -
Loans (Net of Impairment Allowance) ** 66,405.25 66,405.25 1,346.27 2,140.35 8,044.45 15,875.42 38,998.76 11,531.07 54,874.18
Investments 1,108.93 1,108.93 1,074.47 - - 9.46 25.00 1,074.47 34.46
Other financial assets 170.39 170.39 119.93 ) 17.69 7.19 25.58 - 144.81 25.58
70,412.46 70,412.46 4,950.83 2,184.09 8,336.99 15,916.79 39,023.76 15,471.91 54,940.55
Type of Borrowings
Borrowings from Banks# 31,415.44 31,415.44 441.44 3,791.80 5,370.24 20,317.47 1,494.49 9,603.48 21,811.96
Market Borrowings 29,661.56 29,661.56 55.53 1,874.80 4,267.09 17,892.19 5,571.95 6,197.42 23,464.14
Total Borrowings 61,077.00 61,077.00 496.97 5,666.60 9,637.33 38,209.66 7,066.44 15,800.90 45,276.10

* Borrowings reported/to be reported to NHB as per ALM includes margin money received towards derivative variation.
** | oans reported/to be reported to NHB as per ALM includes Stage I and II provisions and excludes Stage Tl (net of provisions).
# includes Borrowings from National Housing Bank.
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39, Financial risk review (Continued)

B.  Liquidity risk

The table below set out carrying amount of ssets and liabilities according © when they are expected to be recovered or settled. With regard to Juans and advances
to customers, the Company uses the same basis of expected repayment behaviour as used for estimating the EIR. Issued debt reflect the comractual coupon
amortisations.

ASSETS As at March 31, 2026 As at March 31, 2025
Within 12 After 12 months Total Within 12 After 12 manths Tatal
months months
Financial assets
Cash and cash equivalents 538.73 - 558.73 2,428 68 - 2,628.68
?ﬁ:ebalanms other than Cash and cash equivalents 2.24 102 326 0.58 0.60 127
Derivatives financial instruments - 283.41 283.41 5982 564 65.4¢
Trade receivables 6322 - 63.22 32.48 - 32.48
Loans 13,994.57 69,81332 83,807.89 11,521.07 54,574.18 66,405.25
Investments 1,625.05 36.28 1,661.33 1,074.47 34.46 1,108.93
Other financial assets 83.83 157.88 241.71 144.81 25.58 170.39
Non-financial Assets
Current tax assets (Net) 0.69 - 0.69 3517 - 3517
Deferred tax Assets (Net) - - - - 4.71 4.71
Investment property - 2.64 2.64 - 283 2.83
Property, Plant and Equipment - 55.59 55.59 - 63.00 53.00
Capital work-in-progress - 003 0.03 - 0.53 0.53
Intangible assets under development - 0.50 0,50 - 1.65 1.65
Other intangible assets - 2507 25.07 - 2011 20.11
Right of use assets - 102.80 102.80 - 114.44 114.44
Other non-financial assets . 27.72 27.72 - 21.70 21.70
Total Assets 16,328.33 70,506,26 86,834.59 15,507.08 55,169.52 70,676.60
B. Liguidity risk (Continued)
ii. Maturity analysis of assets and liabilities (Continued)
LIABILITIES As at March 31, 2026 As at March 31, 2025
Within 12 After 12 Total Within 12 After 12 Total
months maonths months months
Financial Liabilities
Derivative financial instruments - - - 537 3.17 %.54
Trade Payables
- Total outst:andmg dues of micro enterprises and 1.85 R 185 024 R 024
small enterprises
- .Tmal oum?ndmg dues ofcr:dxm.rs other than 12293 R 122.93 23739 B 32739
micro enterprises and small enterprises
Debt Securities ,704.69 25,373.11 34,077 80 5,941.78 22,392.19 28,333.97
Borrowings (Other than debt securities) 10,822.94 28,388.41 39,211.35 9,603.48 21,811.96 31,415.44
Subordinated lishilities 24637 872,96 1,119.33 255.64 1,071.95 1,327.59
Lzase Liabilities 23.75 95.94 119.69 20.02 107.28 127.32
Other financial liabilities 368.45 - 36845 264.62 - 264 62
Non-Financial Liabilities -
Current tax labilities (Net) 84.30 - 84.20 73.75 - 73.75
Deferred tax liahililes (Net) - 79.10 79.10 - - -
Provisions 26.01 25.02 51.03 20.44 1433 3477
Other non-financial labilities 73.61 - 73.61 61.00 - 61.00
Total liabilities 20,674.90 54,834.54 75,509.44 16,473.73 45,400.88 61,874.61
Net (4,346.57) 15,671.72 11,325.15 (966.565) 9,768.64 8,801.99
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39. Financial risk review (Continued)
B.  Liquidity risk

iii.  Financial assets position- pledged/unpledged

The total financia! assets demonstrating position of pledged and not pledged assets are shown in the below table:

As at March 31, 2026 As at March 31, 2025

ASSETS Pledged Not Pledged Total Pledged Not Pledged Total
Financial assets 83,531.54 3,088.01 86,619.55 66,189.02 4,223.44 70,412.46
Cash and cash equivalents - 558.73 55873 - 2,628.68 2,62R%.68
Ban.k balances other than Cash and cash i} 326 396 _ 127 127
equivalents above

Derivatives financial instruments - 28341 28341 - 65.46 65.46
Trade receivables - 6322 63.22 - 32.48 32.48
Loans 83,531.54 276.35 83,807.89 $6,189.02 21623 66,405.25
Investments - 1,661.33 1,661.33 - 1,108.93 1,108 93
Other financial assets - 24171 241.71 - 170.39 170.39
Non-financial Assets 0.18 214.86 215.04 0.20 263.94 264.14
Current tax asset - 0.69 0.69 - 35.17 3517
Deferred tax Assets (Net) - - - - 4.71 4.71
Investment property 0.18 2.46 264 020 2.63 283
Property, Plant and Equipment - 55.59 55.59 - 63.00 63.00
Capital work-in-progress - 0.03 0.03 ’ - 053 053
Intangible assets under development - 0.50 0.50 - 1.65 1.65
Other intangible assets - 25.07 25.07 - 20.11 20.11
Right of use assets - 102.80 102.80 - 114.44 114.44
Other non-finsncial assets - 27.72 27.72 - 21.70 21.70
Total Assets 83,531.72 3,302.87 86,834.59 66,189.22 4,487.38 70,676.60
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39. Financial risk review (Continued)
C. Market risk

i For the definition of market risk and information on how the company manages the market risks of trading and non-trading portfolios, see Note a8,

The following table sets out the allocation of assets and liabilities to non-trading portfolios. The Company does not allacate the assets and labilities
to trading portfolios.

Carrying amount Market risk measure

As at March 31,2026  As at March 31,2025
Assets subject to market risk
Cash and cash equivalents 558.73 2,628.68
Bank balances other than cash and cash equivalents 3.26 1.27
Derivative financial instruments 283.41 65.46
Receivables 63.22 32.48
Loeans 83,807.89 66,405.25
Investments 1,661.33 1,108.93
Other financial assets 241.71 170.39
Liabilities subject to market risk
Derivative financial ingtruments - 8.54
Trade payables 324.78 227.63
Debt securities 34,077.80 28,333.97
Borrowings {Other than debt securities) 39,211.35 31,415.44
Subordinated liabilities 1,119.33 1,327.59
Lease liabilities 119.69 127.30
Other financial liabilities 36845 264.62
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39. Financial risk review (Continued)
C. Market risk

ii Exposure to interest rate risk — Non-trading portfolios

The Company carries out interest rate sensitivity analysis to assess the impact on earnings of interest rate movement considering the rate sensitive
assets and rate sensitive liabilities upto one year period. The fixed rate asscts and labilities which are falling due on residual basis within one year
have been considered as floating rate assets and liabilities basis the minimum of ‘interest rate reset date or maturity of the contraci’. The basis risk
between various benchmark linked to assets and liabilities are considered to be insignificant.

Below table illustrates impact on earnings on account of 100 bps change on in interest rate on the assets and liahilities due for repayment / rai= reset in
next one year.

As at March 31, 2026

Rate sensitive Less than 1 Year @ 100bps change @ 100bps change
increase decrease
Rate sensitive assets 94,479.58 §95.99 (895.99)
Rate sensitive liabilities 48,498.20 369.57 (369.57)
Net Gap ( Asset - liability) 45,981.39 526.43 (526.43)
As at March 31, 2025
Rate sensitive Less than 1 Year - @ 100bps change @ 100bps change
increase decrease
Rate sensitive assets 72,209.42 684.59 (684.59)
Rate sensitive liabilities 39,152.23 290.74 (290.74)
Net Gap ( Asset - liability) 33,057.19 353.85 (393.85)

The following table sets forth, for the periods indicated, the break-up of borrowings into variable rate and fixed rate

Particulars As at March 31, As at March 31,

2026 2625
Fixed rate borrowings 55% 55%
Floating rate borrowings 45% 45%
Total borrowings 100% 100%

iii Exposure to currency risks — Non-trading portfatios

There are no exposure to foreign currency risks in the non trading portfolic as on March 31, 2026 and March 31, 2025, since Company has entered
into derivative contract to fully hedge the risk. (Refer Note no. 5 for disclosure relating to derivative financial instruments).
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39, Financial risk review (Continued)
D. Capital management

i Reguiatory capital

The National Housing Bank (NHB) sets and monitors capital adequacy requirements for the Company from time to time.

The Company's regulatory capital consists of the sum of the following elements.

Tier 1 Capital includes:

1) Ordinary share capital,

2) Securities premium reserve,

3) Retained earnings,

4) Special reserve

5) General reserve

Tier 1 Capital does not include unrealised fair value gain/loss booked for financial instruments measured at fair value through profit and Joss.
Following iterns are deducted from Tier I

a) Intangibles

b) Deferred revenue expenditure for raising borrowings

c) Deferred tax assets

d) Prepaid expenses and unamortised loan acquisition cost

€) Unrealised gains on sale of loans with expected future margin income recognised upfront

Tier II capital includes

1) subordinated debt

2) impairment allowance provisioning for stage 1 financial assets and Off-Balance Sheet to the extent the same does not exceed 1.25% of Risk
weighted assets
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39, Financial risk review (Continued)

D.  Capital management
ii Regulatory capital

The Company’s capital management strategy is to effectively determine, raise and deploy capital so as to create value for its sharciiolders. The
same is done through a mix of either equity and/or convertible and/or combination of short term /long term debt as may be appropriate.

The Company is subject to the capital adequacy requirements of the National Housing Board (NHB). Under NHB’s capital adequacy guidelines,
the Company is required to maintain a capital adequacy ratio consisting of Tier I and Tier I Capital. The total of Tier II Capital at any point of
time, shall not exceed 100 percent of Tier I Capital.

The minimum capital ratio as preseribed by RBI guidelines and applicable to the Company, consisting of Tier I and Tier I capital, shall not be less
than 15 percent of its aggregate risk weighted assets on-balance sheet and of risk adjusted value of off-balance sheet.

Particulars ’ As at March 31,  As at March 31,
2026 2025
Ordinary share capital 621.77 608.82
Securities premium reserve 4,232.37 3,595.33
Retained earnings 4,933.98 3,467.30
Special reserve 1,470.86 1,103.64
General reserve 17.72 14.04
Less: ’
-Deferred revenue expenditure (42.72) (40.08)
-Software (25.07) (20.11)
~Intangible assets under development (0.50) (1.65)
-Unamaortised loan acquisition cost (305.69) (201.56)
-Deferred tax asset - (4.71)
-Unrealised gains on sale of loans with expected future margin income recognised upfront 217.17) (35.18)
Tier I Capital 10,685.55 8,485.84
Subordinate Debt 836.83 902.43
Impairment loss allowance 258.34 20839
Tier IT Capital 1,095.17 1,110.82
Tier I + Tier II Capital 11,780.72 9,596.66
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39,

D.

i

Financial risk review (Continued)
Capital management

Capital allocation

Management uses regulatory capital ratios to monitor its capital base. The allocation of capital between specific operations and activities is, to a
large extent, driven by optimisation of the return achieved on the capital allocated. The process of allocating capital to specific operations and
activities is undertaken independently of those responsible for the operation by Asset and Liability Management Committee (ALCO).

Although maximisation of the return on risk-adjusted capital is the principal basis used in determining how capital is allocated within the Company
to particular operations or activities, it is not the sole basis used for decision making, Account is also taken of synergies with sther operations and
activities, the availability of management and other resources, and the fit of the activity with the Campany's longer-term strategic objectives. The
Company's policies in respect of capital management and allocation are reviewed regularly by the Board of Directors.




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
Jor the year ended March 31, 2026

(Rs. in crore)

40.

Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated
November 28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with
Notification No. RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Fi ial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025

40.1  Capital

{Rs. in crane)
Particatars 202526 2024-25
[0)] CRAR (%) 17.58%
)  CRAR-TierI Capital {%) 15.52%
iy  CRAR— Tier II Capital (3)
{iv) Amount of subardineied deht raieed as Tier- 11 Capital -
) Amuunt rabsed by Bsue of Perpetioal Debt Instramenis - -

40.2  There were no unhedged fareign currency trs tinrs during current year (March 31, 2025 Re. Nil).
40.3  The Company has not dome any Securitisstion during the finaneial year. (Marvh 31, 2625 Rs Nil).
404 Details of Financial Assets soid 1o Sesuritisation / Resemstrustion Cotnpany for Asset Revonstruction i Rs. Nit {March 31, 2825: Rs Nil).

40,5  The disclosure for assi 2 ion during the yest stded March 31, 2026 and March 31, 2023 bas beep dislosed in Note no 40 21,

40.6  The Compuny doss not have purchase transaction of non-performing financial asset (March 31, 2025: Rs Nil),
The diseh for sale ton of nomperforming fisuncial 2asess has besn disclosed in Note ne 40.21 for the year ended March 31, 2026 and March 31,
2025,

40,7  Asset Liability Managemsent (Maturity pattern of certain items of Assets and Linbilities)

For the year 2025-26
(Rs. in crore}
Liabilistes Assets

Particulars Berrowings Market Forelgn Advances#  Investments Farelgn

from Banks Barrowings Curreney Currency

Liabilithes* Assets
1 dayto 7 days 22.67 - - 26339 -
8 days to 14 deys 5.77 0.16 - 382.19 - -
15 days to 30/ 31 duys 11802 7.8% 430136 - -
Qver One month upto 2 ronths 1,196 46 .06 1,086 58 - -
Over 2 months upte 3 months 2 2,362.63 0.70 1,080.26 - -
Guer 3 ronths and to 6 months 1 1,446.15 - 2,204.73 - -
Over 6 mymiths and upto 1 year s 235394 - - -
Over | year and upto 3 yeurs 16 1518523 11.28 -
Over 3 years and upto 5 yesrs s 6.035.59 - 7 - -
Over 5 years 2, 532252 - 43,039 86 25.00 -
Total 36,005.32 3572171 2,681.45 83,807.89 1,661.33 -
* Barrewings reporing as per ALM under fireign cusroncy Hobilisies ncludes mergin meney secrived uneneds derbutive variation.
#1.nems reporting a2 per ALM includes Stage | and Il previzions and exchales Stage [ {net of provisions).
Assets and liabilities bifurcation into varions buchws i besed on NHB guidelines.
For the year 2024-25
{Rs. in cryre)
Liabilities Assets

Particulars Buorrowings Market Foreign Advances#  Investments Foreign

from Banks Baerowings Cutrency Currency

Liabilities* Assets

1 day to 7 days 18.02 131 - 682.50 1,074.47 -
8 days 10 14 days 3.94 0.16 - - -
15 days to 30/ 31 days 412.04 5406 743 - -
Over One month upto 2 nwnths 47128 1,386.46 607.44 - -
Over 2 months upto 3 months 2,71308 - -
Over 3 months and to 6 manths 1,662.12 - - -
Over 6 momths and upto 1 year 346432 21380 - -
Over | year and upto 3 years 12.22021 427.39 A 9.46 -
QOver 3 years and upto 5 yoars 655327 111660 7.88% 51 - -
Over 5 years 1.494.49 - 2899876 2590 -
Total 29.042.78 237266 66,405.25 1,108.93 -

#lomns reporiing 2z per ALM includes Stage ] and Il presisiens and sxcludes Stage 111 (net of provisioes).
Assets and Lizhilities bifurcation inte vasious buakess is besed on NHB guidelines.
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(Rs. in crore)

40, Disclosure of details as required by Nofification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated
November 28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with
Notification No. RBVDOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025

40.8  Expusure
40.8.1 No Parem Company products were frunced during the year (March 31, 2023 Re Nil),

40.8.2 The Esposure to & single borrower and group of borrwwer does not excead the limit stipulsted by the NHB prislentia! nurms applicsble to HFC
(March 31, 2023 Rs Nil),

40.8.3 Expusure to group pand ged in real estate b
o of Own. o
Si No. Description Amwunt % of «d Amount % of Orned
Fund Fund
2025-26 2025-26 2024.25 2024-25
{i) Ezposure io any single entity in & group engeged in real extate business 25641 2.24% 33817 3.99%
(i) Exposure 1o all entifies in 2 group engaged in real estate business 25041 2.34% 33817 3.89%
40.9  Miscellaneous
40.9.1 The Company has following Registratinns effective as on March 31, 2026:
Issuing Autharity Reglstration No., if Date of Valid upto Registered as
any registration
Natinal Housing Benk 04 00673 02 02-Apr-09 - Housing  fownce  Institukion)
without  permbssion {0 sseepd
public deposis.
I R v and Deveboy Autharity of India CAORTO 21-S2p-23 20-8ep-26 Corpuraie agent

40.9.2 No pessaities o strictures hes besn fmpossd an the Company during the year (March 31, 2025: Rs Nif),
40.9.3 No loans granted against the collueral gold and silver jewellery by the compsny (March 31, 2025; Rs Nii).

40.9.4 Group Structure

Ultiate holding Company Tata Sons Private Limdted
Holding Company Tata Capital Lirsitad
Subsidiaries of Holding Carnpany Tata Capital Pte. Limited

Tata Capital Growth Fund T
Tata Capital Grovwth Fund 11
Tata Capital Grerwth Fund Il (w.e. £ September 11, 2025)
Tats Capiial Speoial Sitwation Fund
Tata Capiial Healthoare Fund [
Tata Capital Healthrgre Fund I1
Tata Capital Healthenre Fund T (w.e.f. February 20, 2026)
Taia Capital Inmsvations Fund
Tata Capital Growth I Geseral Parvsers LLP
Tata Capital Grewwth 1T Genserst Partiers LLP (w e £ Angust 25. 2025)
Tata Capital Advisors Pte. Lid. (srmalgavwated with Teta Capital Pte, Limited we f
Cetaber 31, 2025)
Tata Capital Pl {vensed to be subsidiary w e £ Decernber 31, 2024)
Tata Capital Geseral Partners LLP
Tata Capital Hesbthwate Gareeral Parioers LLP
Tata Opportunitics General Partners LLP
Tata Szurities Limited
Tata Capital
Tata Capital Hestiheare I Geogral Pustoers LLP (w.e.f. February 29, 2026)
TCPL Investinens Pte. Ltd. (w.e.f Outober 27, 2035)
TCL Emplyee Welfare Trust
Reiirai Phans of Holding Company Tata Capiial Limdted Grasuly Scherse
Tata Capital Liited Enysioyees Provident Fund Trust
Tata Capital Limiled Supersnnuation Scheme
Retiral Plans of Subsidiary of Holding Company Tata Seeuritics Limited Employees Gratuity Schee
Tata Seourities Limited Employ jom Scheme

i3
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Notes forming part of the Financial Statements (Continued)
Sor the year ended March 31, 2026

(Rs. in crore)

40, Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated
November 28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with
Notification No. RBUDOR/2025-26/359 DOR.ACC.REC.N0.278/21.04,018/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Financial Companies — Fi ial St Presentation and Disclosures) Directions, 2025

40.9.5 Ratings assigned by credit rating agencies and migration of ratings during the year. .

[61] Rating Amigned to Stsrt Term Debt, Long Tarm Debt, Tier 1T Debt
(i)  Dateof Rating TCRA - 1st Qctiber, 2025 and CRISIL - 20th June, 2025
(i)  Rsting Valid up to JCRA - 1st October, 2026 and CRISIL - 20th June. 2026
(iv) Namie of the Rating Agency ICRA Lintited (ICRA) and CRISIL Rasings Limited (CRISIL)
[\9) Rating of products

(a) Conmoercial Paper TICRAJAL+ and CRISIL Al+

(b) Sexured Non-Convertible Debentures (Livted) CRISIL AAA /Stable and [1TRA] AAA (Siable)

(¢} Sexured Non-Covvertinle Debentures (Unlisted) CRISIL AAA /Stable

(d) Sexured Non-Convertible Debertures — Market Hiked i

Debsntores CRISIL PPMLD AAA Siable

(e) Unsecured Sub Debt Tier 1 Debentures CRISIL AAA /Stable and [ICRA] AAA (Siable)

(£} Secured Non-Convertible Debeniures - Public CRISIL AAA /Stable and [ICRAJAAA (S1able)

(g) Long Tern: Bank Loans CRISH. AAA/ Stable

(h) Shost Term Bank Loans CRISIL Al+

(i) NHB Bank Louss [ICRAJAAA (Stable)

During the year under review, rating sgenwies re-affirmed/issued ratings to the Company as abwve.
4010  Additional Disclosures

40.10.1 Provisions and Contingencies

(Rs. in crore)
Break up of ‘Provisinns and Contingencies’ shown under the head Expenditure in Profit and Loss Acsount 2025826 2024-25
i) Provision made / {reversed) towards income tax 612.07 513281
{i) Provision made / {reversed) towards NPA [Tmpairment allowsnce - siage I (net of revoveries)] 28.67 (57.40)
(i) Provision made / {reversed) for standurd assets {Iinpairmens allowsnce - gtage [ & I} 4573 (95.54)
{iv} Provision made / {revessed) for trade rexcvivables {6.11) 1.84
(v} Provision nwde / (revsrzad) for depreciaiion on fived assets 5345 4927
) Provision made / {reversasd) for gratuily 1513 308
{vi) Provision made / (reversed) for lesve encashment 535 5.8%
(viil)  Provision made / (reversed) for long term service benefit 0.19 0.17
(viily  Provision made / (reverssd) for other fomecial sxsets 027 0.04
{ix) Provision made / (teversed) for depreciation on investments - -

The Compsny hes assessed its obligasions arising in the normal course of business. proveedings pesiling with tax authorities and other contracts inchuding

derivative and long term cts. In aceord with the provisions of Indan A ing Standard (Ind AS) 27 on ‘Provisions, Comingent Liabilities and
Coringent Assets’, the Company recognises a provision for material & ble lesses when it has a pressnt obligation as 2 result of a past event and it is

probuhle that an outflow of resources will be reguired to zettle the obligution, in respeet of which e relisble estimte can be mude. In cuses where the
avaitable nformation ndicates that the loss on the contingency is ressomably possible but ths smount of fosz cannot be ressonebly etimated, @ disclonure to
this effect is made as contingent lighilities in the financial statements. The Company does not expent the outcame of these priveedings to have 2 maierially
adverse 2ffest on its frencial statements.

40.10.2 The dischssure for drswidown of reserves during the yosr has been disclised in Note no 22

40.10.3 The dischsure of the Comcentration of Depasits taken is not applicsble as the Comypuny carries on the business of a housing finence instituting
without avcepting public degesits (March 31, 2025: Not Applicable).

40.10.4 Concentration of Loans & Advanees

{Rs. in crove)
Partizulars 202526 2024-25
Total Loans & Advances to twenty largest borrowars # §,89%.63 5,214.29
Peresntage of Losns & Advances 1o twenty kagest borrowers to Totel Advances of the HFC 10.54% 7.79

# Inchudes Losns & Advarses and imtersst aseried therson

40.10.5 Concentration of all Exposure (including off-balance sheet expasure}
{Rs. in crove}

Particulars 2025-26 2024-25
Total Expusure to twenty largest borrowers / chstormers # 6,911.75
Percentage of Exposure to twenty lrgest borrowers / s to Toial Exposure of the HFC on basrawers / custamers % 35
# Inciudes Loans & Advarces and interest scorued and undrawn expassre thersan.
40.10.6 Cancentration of NPAs

{Rs. in crore)
Particulars - 202816 2024-25

Total Expasure to top fuu} NPA aecoumts R9.87 9%.30
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40. Disclosure of details as required by Netification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated
November 28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with
Notification No. RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclasures) Directions, 2025

40.10.7 Sectar-wise NPAs

Sr. No. Sector Percentage of NPAs to Total Percentage of NPAs to Total
Advances in that sector Advances in that sector
202526 2024-25
A, BHousing 0.75% 0.73%
1, Individuals 0.73% 0.64%
2. BuildersProject 0
3. Corporates 3,22
4, Others (spaxify) 2.00%
B. Neon-Housing 0.68%
1. Individusls 1.05%
2. Builders/Project 0.03%
3. Corpurstes 0.24%
4. Others {specify) 0.00%

40.10.8 Mavement of NPAs

{Rs. in crore)
Particulars 2025-26 202425
o Net NPAs to Net Advarses (35) 032% 0.32%
(n Maovement of NPAs {Gress)
a) Opening balance 493 29
b) Additions during the yeur 23106
¢) Reductions during the year {212.42)
d) Closing baluce 512.53
(1) Movement of Net NPAs
a) Opeting balance 20738
b) Additions during the year 114.66
¢} Reductions during the year (105 81)
d) Closing balance 21623
{av) M nt of provisions for NPAz {exchding provisions on standard assets)
a) Opening balence 19530 28651
b) Additions during the year 151.94 116.40
¢) Recuctions during the year (109,32} (1058.81)
d) Closing halance 33892 29630
Note: The mwvement of Gruss NPA, Provisiuns for NPA and Net NPA p 1 sbove anchudes NPA identified and regularized in the sume financial year,
40.10.9 The company does not have oversess 2sset as 2t March 31, 2026 (March 31, 2025 : Nii),
40.10.10 The Comparny has not sp d any SPVs, A dingly there is no dhsl ppiicabds (Masch 31, 2623 @ Nil).
40.10.11 The Company has not undertsken any tramssction for currency fetures and currency opiions. A dingly there is no dish pplivable (March
31, 2025 1 Nil)
40.10.12 There are no material prin period items which are tnpeciing Comperry's current year profit and loss (March 31, 2025 Nil),
40.10.13 Since the Company dres not heve signifeant uncertaintiss pernding resolutions s at March 31, 2828, vevenue recognition has not been postposed.
(March 31, 2025 : Nif). :
40.11 Customers Compiaints
Particulars 202526 2024-25
a)  No. of complainte panding at the beginning of the year 51 112
b)  No. of coraplaints received during the year 3,484 3,714
c)  No. of complaints redressed during the year ’ 3,474 3,775
d)  No. of complaints perading at the end of the year 61 51
40.12  Area of Operation
Particulars 202526 2024-28
Presence m25  Pressnze in 25
a)  Ares States/Union  Staes/Univa
Territories Territorks
b)  Country of vperation Indiz India
¢} Joint ventures NA NA

d)  Overseas subsidiaries NA NA
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40. Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated Noveinber 28, 2025 as
amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification Ne. RBI/DOR/20258-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial Companies —
Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.13 Derivative Instruments Exposures:

Derivative positions open as at March 31, 2026 and March 31, 2025 in the form of foreign currency forward exchange confract and interest rate swap are disclosed below.
These transactions were undertaken to act as economic hedges for the Company's expusures 1o various risks in foreign exchange markets and qualify or can be designuted as
hedging instruments, The accounting for these transactions is stated in note 2 (xi}.

Forward exchange contracts (being detivative instrument), which are not intesdud for trading or speeulation purpeses but for hedge purpuses to establish the amount of
reporting currency required or available at the settlement date at certain payables and receivables. Iriterest rate swap is entered to establish the fixed rate of interest payable
towands the external commercial borrowing.

The Company does not hold any derivative instrament which are intended for trading or speculstion as on the reporting date.

Qutstanding foreign exchange forward cosracts and injerast rate 2wap entored into by the Company: ~

Particulars Buy / Sell For the Year ended For the Year ended
March 31,2026 March 31,2025

USD (Mio) EURO (Mio) Rs. In crore USD (Mio) EURO (Mio) Rs.In crore

Foreign exchange forward contracts ie. Notional Buy 144.00 100.00 2,430.74 2592 - 221.48
principal of Swap Agreements

(Foreign currency amount paysble at future date

*Closing exchange rate)

Inferest rate swap contract i.e. Notional principal of Buy NA NA NA NA NA NA
Swap Agreements

(Foreign Currency borrowings*Closing exchange

rate)

Crirss currency swap contract Le. Notions! principal Buy - - - 144 00 10¢.00 2,1583.11
of Swap Agreements

(Foreign Currency borrowings*Closing exchange

rate)™

Optians i.e. Notional principal of Optien Buy / Sell 2500 - 235.90 - - -
Agreements

(Foreign Currency borrowings*Closing exchange

rate)

Losses which wouid be incurred if counterparties Buy NA NA NA NA NA NA
failed to fulfill their obligations under the
agreements

Collateral required by the NBFC upon entering into Buy NA NA NA NA NA NA
swaps

Concentration of credit risk arising from the swaps $ Buy NA NA NA NA NA NA

The fair value gain/(less) of the swap book, net Buy NA NA 214.82 NA NA 14.00
The fair value loss of the interest rate swap Buy NA NA NA NA NA NA
The fair value gain/(loss) of the Cross currency

!
swap contract Buy NA NA NA NA NA NA

Note:
A Cross currency swap has been taken in respect of the same contract for which forward contract has been entered, accordingly notional value of Cross currency swap is not
shown separately.
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40. Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated Novezber 28, 2025 as
amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No. RBUDOR/2025-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial Companies —
Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

Disclesures on Risk Exposure in Derivatives

A. Qualitative Disclosure

The Company has a risk management policy to enter into derivatives to manage the risk assoviated with external commercial borrowings. The following table highlights the
key aspecis of the policy:

a) Tressury and Risk function is authorized to elect appropriste derivative insteument:,

) The Company shall fully hedge the risk on account of foreign currency fuctuation and chamge inferest rate lowards external commercial borrowing;

¢) The Company has put in place a reporting and monitoring mechanism for the risk associated with the derivative transsetion;

d) Company has a hedging policy in place which manidates to have a hedge relation established before a derivative transaction is entered into. The Company ensures that the
hedging effectiveness is monitored continuously during the life of the derivative contract;

¢) The company has put in place accossting policy covering recording hedge and nonchedge trumactions, recognition of income, premiums and discounts; valuation of
outstanding contracts; provisioning and credit risk mitigation.

B. Quantitative Disclosure

Particulars Currency Derivatives Interest Rate Derivatives
2025-26 2024-25 2025-26 2024-25
(i) Derivatives (Notional Principal Amount) 2,435.74 2,374.59 NA NA|
(ii) Marked to Market Positions [1]
(8) Assets (+) 283.41 65.15 - 031
(b) Liability (-) - (8.54) - -
(1) Credit Exposure [2] - - - -
(iv) Unhedged Expaosures - - - -
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40.

Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28,

2025

as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No.

RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Nen-Banking
Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.14

40.15

40.16

40.17

Housing and non-housing loans and provision in respect thereof on aceount of standand, sub standand, doubiful and loss assets are revorded in accordznce vith the
guidelines on prudential norins as specified by National Housing Bank are as follows:

Category Standard Assets Sub-Standard Assets Doubtful Assets Loss Assets Total
As at As at As at Asat As at As at As at As at As at As at
March 31, March31, March31, March3l, March31l, March31, March3l, March31, March3l, March3l,
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Housing Loan
Gross Portfolio 52,519.92  45707.01 183.69 149.16 21271 175.17 112 13.55 52,917.44 46,044,859
Provision 174 .83 157.25 70.39 £2.41 162.29 131.73 1.12 13.55 408 63 364.94
Net Partfolio 52,345.09 45,549.76 112.30 86.75 50.42 43.44 - - 52,508 81 45,679.95
Non Housing Loan
Gross Portfulio 31,304.27 2073531 121.40 85.49 96.30 29.16 005 - 31,522.02 20,000 96
Provision 111.53 88.94 3856 26.61 6651 £2.01 0.05 - 216.65 177.56
Net Portfolio 31,192.74 20,646.37 82.84 58,28 29.79 27.15 - - 3130537 20.732.40
Total
Gross Portfolio 83,824.19  66,442.32 305.09 23465 309.01 26433 117 13.55 84,439.46 °  66,954.85
Provision 2R6.36 246.19 10R.95 89,02 228.80 193.74 1.17 13.55 62528 542.50
Net Portfolio 83,5378  66,196.13 196.14 145,63 80.21 70.59 - - 2181418 66,412.35
Categories of Doubtful Assets are as follows:
Category Doubtful 1 Douhtful 2 Doubtful 3 Tetal
As at As at As at As at As at As at As at As at
March 31, March 31, March31l, March31, March3i, March3l, March 31, March 31,
2026 2025 2026 2025 2026 2025 2026 2025
Housing Loan
Gruss Portfolio 78.13 50.79 120.48 116.82 14.10 7.56 21271 175.17
Provision 32.75 2141 115.44 102.76 14.10 7.56 16229 131.73
Net Portfulio 45138 2038 504 1406 - - 50.42 43,44
Non Housing Loan
Gruss Portfolio 49.09 3625 36.46 4671 10.75 620 96.30 80.16
Provision 23.05 15.64 3338 40.17 10.08 620 66.51 62.01
Net Partfolio 26.04 20461 308 6.54 067 - 29.79 27.15
Total
Gruss Portfoiio 127.23 87.04 156.94 163.53 24.84 13.76 309.01 26433
Provision 5581 3705 148,82 142,93 24.17 13.76 22880 193.74
Net Partfolio 71.42 4099 8.12 2060 067 - 8021 70.59

Loans granted by the Company are secured by any or all of the following as applicable, based on their categorisation:
a) Equitable / registerad mortgage of property.

b) Undertaking to create a security.

c) Agninst securities.

The company has reported thres frauds aggregating Rs. 1.17 crore (March 31, 2025: Nil Sauds aggregating Nil) based on managerment reporting to risk conmittee
and to the NHB through preseribed retumns. The nature of fraud involved is chesting and forgery.

Asset Classification, NPA identification and Provisioning as per NHB Norms and Staging & Impairment allowance under Ind AS

1) Classi ion of Asset as Standard Asset under NHB norms:

An Asset having DPD equal to or less than 90 days and not classified as default as per Ind AS 109 is reported as standard asset as per NHB noms. Provisioning
made on stage 1 and stage 2 assets under Ind AS 109 is reported as standurd asset provisioning.

2) Classification of an Asset as NPA Asset under NHB norms:

An Asset having DPD muore than 90 days and classified as default as per Ind AS 109 is reported as NPA asset as per NHB norms. Such ssset based on DPD as per
NHB norms is further classified and presented into substsndard, doubtful and Joss assets in complisnce with the NHB norms. Provisioning made on stage 3 assets
under Ind AS 109 is reported as NPA provisioning,
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40.

40.18

Disclosure of details as required by Notification No. RBU/DeR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28, 2025 as
amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Netification No. RBI/DOR/2025-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial Companies —
Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

Liabilities Side:
Particulars Amount Outstanding Amount Overdue
As at March As at March  As at March  As at March
31,2026 31,2625 31,2026 31,2025
1) Loans and advances availed by NBFC inclusive of interest accrued thereon but not
a) Debentures:
(other than those falling within the meaning of public deposit)
- Secured 31,211.78 24,491.11 - -
- Unsecured 1,119.33 1,327.59 - -
b) Deferred Credits - - - -
¢) Term Loans 36,757.19 29,485.30 - -
d) Inter-corporate loans and borrowing 524.58 - - -
¢) Commercial Paper 2,866.02 3,842.86 - N
f) Other loans
- Working Capital Demand Loan 1,929.48 1,930.14 - -
- Overdraft 0.10 - - -
Assets side:
Particulars Amount Qutstanding
2025-26 2024-25
2) Break up of loans and advances including bills receivables
(other than those included in (3) below)
- Secured 82,027.80 64,348.32
- Unsecured 2,411.66 Z,606.53

3) Break up of Leased Assets and stock on hire and other assets counting towards AFC activities
a) Lease assets including lease rentals under sundry debtors:
- Financial Lease
- Operating Lease -
b) Stock on hire including hire charges under sundry debtors
- Assets on hire
- Repossessed assets
¢) Other loans couniing towards Asset Financing Company activities
- Loans where assets have been repossessed -
- Other ioans




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crore)

40 Disclosure of details as required by Notification No. RB/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28, 2025 as
amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No. RB/DOR/2025-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial Cempanies —
Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

Assets side: (Continued)

Particulars Amount Outstanding
2025-26 2024-25

4) Break up of Investments
Current Invesiments:
a) Quoted:
- Shares: Equity - -
Preference - .

- Debentures and Bonds - -

- Units of Mutual Funds . -

- Government Securities 1,385.09 974.51

- Others (Treasury Bills and TREPS) 235.96 99.96
b) Unqguoted: .

- Shares: Equity - -

Preference - -

- Debentures and Bonds - -

- Units of Mutual Funds - -

- Government Securities - -

- Others (Puss through certificate) - -
Long-Term Investments: - .
a) Quoted: .

- Shares: Equity (Net of provision) N -

Preference - -

- Debentures and Bonds - -

- Units of Mutual Funds 11.28 0.46

- Government Securities - N

- Others - -
b) Unquoted: - -

- Shares: Equity 25.00 25.00

Preference - -

~ Debentures and Bonds - -

- Units of Mutual Funds - -

- Government Securities - -

- Others . -

5) Borrower group-wise classification of assets financed as in (2) and (3) above

Particulars Secured Unsecured Total
2025-26 2024-25 2025-26 2024-25 2025-26 2024-25

a) Related parties

(i) Subsidiaries - - - - -

(ii) Companics in the same group 25041 338.17 2.37 237 252.78 340.54

(iii) Other related parties . - - . - - .
b) Other than related parties 81,777.39 64,010.15 2,409.29 2,604.16 84,186.68 66,614.31

TOTAL 82,027.80 64,348.32 2,411.66 2,606.53 84,439.46 66.954.85




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026

(Rs. in crore)

40 Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28, 2025 as
amended under Reserve Bank of India (Housing Finance Cempanies) Directions, 2025 read with Nofification No. RBI/DOR/2025-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial Companies -
Assets side: (Continued)

6) Investor group-wise classification of all investments (current and long-term) in shares and securities (both quoted and unquoted)

Particulars Market Value/Break up or Book Value
fair value or NAV (Net of Provisions)
2025-26 2024-25 2025-26 2024-25

a) Related parties
i) Subsidiaries - -
ii) Commpanies in the same group - -
iii) Other related Parties - - - -
b) Other than related parties 1,661.33 1,108.93 1,661.33 1,108.93

TOTAL 1,661.33 1,108.93 1,661.33 1,108.93

7) Othier Information

Particulars 2025-26 2024-25
a) Gross Non-Performing Asseis
1) Related parties

2) Other than related parties 615.27 512.53
b) Net Non-Performing Assets

1) Related parties

2) Other than related parties 27635 21623
c) Assets acquired in satisfaction of debt

40.19 Principal Business Criteria : Para E.10.9 of Reserve Bank of India (Housing Finance Companies) Directions, 2025 as smended

Particulars Limit % 2025-26 2024-25
Criteria-I

a) Financial Assets / Total Assets (Net of Intangible Assets) >50% 99.50% 96.07%
b) Income from Financial Assets / Gross Income >50% 99.90% 99.81%

Criteria - II

a) Housing Finance / Total Assets (Net of Intangible Assets) >=60% 61.18% 6537%
b) Housing Finance for Individual / Total Assets (Net of Intangible Assets) >=50% 50.96% 54.25%




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
Sor the year ended March 31, 2026
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40 Disclosure of details as required by Netification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November
28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No.
RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-
Banking Financial Companies — Financial Statements: Presentation and Disclgsures) Directions, 2025 (Continued)

40.20  Liquidity
(i) Funding Concentration based on significant counterparty

- . . Amount {in % of Total
Sr.Ne Number of Significant Counterparties Y tal depos
by er of Significa rparti % of Total depasits Crore* Lisbilitics
1 27 0% 60,509 61 20%
* Principal amount outstanding as on March 31, 2026
(ii) Top 20 Large Deposits
Amaunt (in % of total
Sr. Ni t
r. No Counterparty Crare) depuits
Nil
(iii} Top 10 Borrowing
Amaosnt (in % of total
. Ni N
Sr. No Name of Counterparty Crorey* borcowings
10 40,773.17 56%
* Principal amount cutstanding as on March 31, 2026
(iv) Funding Concentration based on significant instroment/product
. , Amount (in % of total
Sr. !
r.No Name of the instrument/product Crore) liabilities
1 |Non Convertible Debenture 31,106.48 41%
2 Bank Loans 48%
3 Comrercial paper 4%
4 External Commercial Borrowing ¥3
5 |Inter Corporate Depusit . 1%
Total 72,886.50
(v) Stack Ratios
Particulnrs %o
(a) Commercial papers 8s 3 % of total public funds 4%
(a) Commercial papers as a % of total liabilities 4%
(a) Comumercial papers as & % of total sssets 3%
(b)Nani-canvertible debentures {original maturity ess than 1 year) as a % of total pubiic funds 0%
(b)Naon-convertible debentures (original maturity less than | ysar) as a % of total lighilities 0%
(b)Non-convertible debentures {original musturity fess than 1 year) 25 2 % of wtal assets 0%
{ ¢ YOther Short-term liabilities as a % of total public funds 24%
( ¢ )Other Short-term ligbilities as 2 % of total Ligbilities 24%
(¢ YOther Short-term liabilities a5 2 % of total Asests 20%
Fuoatnotes :

1. For the purpose of abuve disclusure, ‘Public Funds® i.e. Commercial papers, NCD's and CRPS are shown at Face Value whizeas Tots! assets and total
liahilities are shown at Casrying valugs.

2. Total Liahilities refer to Total outside lisbilities i.e. Balance sheet tutal excluding Shure Capitsl and Reserves.

3. Other Short-term liabilities include Financial Liahilities and non-finuncial liabitities payable within a year (Excluding CP marurity and NCD Maturity of
original tenor less than 1 year)

(vi) The Company's Beard of Directars has the overall responsibility for ov ving the rigk fesmework, The Company's risk mansgement policies
are established to identify, analyse and mitigate the risks faced by the Company. The risk management policies arc estublished to set the appropriste lmits,
controls, and monitoring of risks and are regularly reviewed to reflect market conditions and company activities. To manage the liquidity risk and
Interest rate risk, the Board has delegazed the responsibility te Asszt Liability Masagement committee (ALCO), a management level committes establivhed
in aceordance with its charter. The company’s Asset Liability Maragement Policy (ALM Policy) is approved by the Board , as recommended by ALCO to
ensure the effective risk managernent practices.

3
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40 Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-1 19/2025-26 dated November 28, 2025 as amended under Reserve Bank of India (Housing Finance
Companics) Directions, 2025 read with Notification No. RBUDOR/2025-26/359 DOR.ACC.REC.No.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial
Companies ~ Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.21

Disclosure relating to Liquidity Coverage Ratio ("LCR") ‘Three months ended Mar 31, 2026 Three months ended Dec 31, 2025 Three months ended Sep 30, 2025 Three months ended June 30, 2025
Total Unweighted Total Weighted |Total Unweighted| Total Weighted | Total Unweighted Total Weighted | Total Unweighted | Total Weighted
Value (average) Value (average) | Value (average) | Value (average) Value (average) | Value (average) | Valuc (average) | Value (average)
High Quality Assets
1 [Total High Quality Assets (HQLA) 2,006.22 2,006.22 1,378.39 1,378.39 1,017.89 1,017.89 1,312.66 1,312.66
Cash Outflows
2. |Deposits (for deposit taking companies) - - - - - - - -
3 Unsecured wholesale funding 1,508.89 1,735.22 393.15 452.13 434.35 499.50 785.82 203.70
4 |Secured wholesale funding 1,146.06 1,317.97 926.01 1,064.91 686.75 789.76 1,088.85 1,252.18
5 |Additional requi of which 994.20 1,143.33 1,104.14 1,269.76 891.15 1,024.83 619.21 712.09
(i) |Outflows related to derivative exposures and other collateral requirements - - - - - - - -
(i) __[Quiflows related to loss of finding on debt products - - - - - - - -
(iii) _|Credit and liquidity facilities 994.20 1,143.33 1,104.14 1,269.76 891.15 1,024.83 619.21 712.09
6 |Other contractual funding obligations 647.42 744.54 754.52 867.70 554.44 637.61 605.88 696.76
7 Other contingent funding obligations 1,663.82 1,013.39 1,225.52 1,409.35 651.68 74943 748.88 861,21
8 |TOTAL CASH OUTFLOWS 5,960.40 6,854.46 4,403.35 5,063.85 3,218.38 3,701.13 3,848.64 4,425.93
Cash Inflows
9 Secured lending - - - - - - - -
10 |Inflows from fully performing exposures 1,614.83 1,211.12 1,467.70 1,100.78 1,382.15 1,036.61 1,368.25 1,026.18
11 |Other cash inflows 13,297.91 9,973.43 15,993.93 11,995.45 10,727.56 8,045.67 7,494.94 5,621.21
12 |TOTAL CASH INFLOWS 14,912.74 11,184.55 17,461.63 13,096.23 12,109.70 9,082.28 8,863.19 6,647.39
Total Adjusted Value Total Adjusted Value Total Adjusted Value Total Adjusted Value
13 TOTAL NET CASH OUTFLOWS 1,713.61 1,265.96 925.28 1,106.48
14 TOTAL HQLA MAINTAINED 2,006.22 1,378.39 1,017.89 312.66
15 LIQUIDITY COVERAGE RATIO (%) 117.08% 108.88% 110.01% 118.63%
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40.21

Disclosure of details as required by Notification No. RB/DoR/2025-26/365 DoR.FIN,REC.284/03-10-119/2025-26 dated November 28, 2025 as
amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No. RBI/DOR/2025-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial Companies —
Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

Disclosure relating to Liquidity Coverage Ratio ("LCR") (Continued)

LCR framework under the liquidity risk mansgement of the Tata Capital Housing Finange Limited (TCHFL) is undertaken by the Market risk
department in the Risk group under the central oversight of the Asset Liability Management Committee (ALCO) in accordance with the Board
approved policies.

As per the RBI circular dated Dec 2021 circular no DOR.FIN.HFC.CC.Ne.120/03.10.136/2020-21 all non-depssit taking NBFCs with asset size of
Rs. 10,000 crore and above, and all deposit taking NBFCs irrespective of their asset size, shall maintain a liquidity buffer in terms of LCR which will
promote resilience of HFCs to potential liquidity disruptions by ensuring that they have sufficient High Quality Liquid Asset (HQLA) to survive any
acute liquidity stress scenario lasting for 30 days.

From 01-Dec-21 01-Dec-22 0i-Dec-23 1-Dec-24 01-Dec-25

Minimum LCR 50% 60% 70% 83% 100%

As per the above requirement, TCHFL is required to maintain 100% Minimum LCR from December 01, 2025, Therefore, for the year ended March
31, 2026, TCHFL has disclosed the LCR for the period Q4-FY 26 as a simple avernge of all days in past 3 months.

LCR maintained: For the quarter ended March 26, the simple average of all days in the past three months was observed at 117% (HQLA- Rs. 2,006
crore) against the regulatory requirement of 100% (HQLA - Rs. 1,714 crore). For the financial year 25-26, the company has been consistently
compliant with LCR framework,

Main drivers to the LCR numbers: All significant outflows and inflows determined in accordance with RBI guidelines are included in the
prescribed LCR computation.

Intra-period changes and changes over time: As per RBI guidelines, the company has been monitoring the LCR on a daily basis for the periad of
April 25 to March 26. The maximum and minimum required HQLA for regulatory compliance has been Rs. 2,215 crore and Rs. 1,183 crore
respectively for the quarter ended March 26 (Q4-FY26).

Composition of HQLA: The HQLA mainiained by TCHFL comprises Government securities such as long dated G-sec, SDL, T bills and cash balance
maintained in current account. The details are given below.

For the period Jan to March 2026, the average HQLA of (Rs. 2,006 crore) comprised of Rs. 660 crore in cash and cash equivalents and remaining Rs.
1,346 crore from Government securities and T biil.

Concentration of funding sources:

Maintaining a diversified funding mix through institutional funding such as Banks, Fls and market borrowings through debentures, comsmercial
papers, subordinated debt, perpetual debt, Inter-corporate deposits (ICD’s) and External commercial borrowing. The funding pattern is reviewed
regularly by the ALCO.

Derivative exposures and potential collateral calls:
As on March 31, 2026 the company has fully hedged interest and principal outflows in the foreign currency ECBs. ECBs constitutes no more than 3%
of the total borrowings as on March 31, 2026. Hence, derivative exposures are considered Nil.

Currency mismatch in LCR: There is Nil mismatch to be reported in LCR as on March 31, 2026 since FCY ECBs are fully hedged for the
corresponding interest and principal components.

Other infiows and outflows in the LCR calculation that are not captured in the LCR common template but which the institution considers to be
relevant for its liquidity profile. NIL as on March 31, 2026.

\\

™~

13
Y

[ ER;

T




Tata Capital Housing Finance Limited

Notes forming part of the Financial Statements (Continued)
for the year ended March 31, 2026
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40 Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November
28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No.
RBI/DOR/2025-26/350 DOR.ACC.REC.No.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-
Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.22 Comparison between provisions required under IRACP and impairment allowances made under Ind AS 109

As at March 31, 2026

Loss Difference
Asset Gross Allowances Provisions | between Ind
Asset Classification as per NHB Norms classification as Carrying (Provisions) | Net Carrying) required as As 1 99
er Ind AS 109 Amount as | as required Amount per IRACP Provisions
P per Ind AS | under Ind AS norms and IRACP
109 norms
A B C=A-B D E=B-D
Performing Assets
Standard Stage I 83,173.81 232.83 82,940.98 437.36 (204.53)
Stage I 650,38 53,53 596.85 22.02 3151
Subtotal for Standard Stage [ & 1T 83,824.19 286.36 83,537.83 459,38 (173.02)
Non-Performing Assets (NPA)
Substandard Stage I 305.09 108.95 196.14 4581 63.14
Doubtful - up to 1 year Stage I 127.23 55.81 71.42 41.80 14.01
1to 3 years Stage I 156.94 148.82 8.12 67.99 80.83
More than 3 years Stage II 24.84 24,17 0.67 24.84 (0.67)
Subtotal for doubtful 309.01 228.80 80.21 134.63 94.17
Loss Stage I 1.17 1.17 - 1.17 -
Subtotal for NPA 615.27 338.92 276.35 181.61 157.31
Other items such as guarantees, loan|Stage I 15,199.40 25.51 15,173.89 - 25.51
commitments, etc. which are in the scope of Ind
AS 109 but not covered under current Income|Stage II 14.81 0.50 14.31 - 0.50
Recognition,  Asset  Classification  and Stage I
Provisioning (IRACP) norms £8 ) . . . °
Subtotal 15,214.21 26.01 15,188.20 - 26.01
Total Stage 1 98,373.21 258.34 08,114.87 437.36 (179.02)
Stage I 665.19 54,03 611.16 22.02 32.01
Stage I 615.27 33%.92 27635 181.61 157.31
Total 99,653.67 651.29 99,002.38 640.99 10.30
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40 Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November
28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No.

RBI/DOR/2025-26/359 DOR.ACC.REC.No0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-
Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.22 Comparison between provisions required under IRACP and impairment allowances made under Ind AS 109 (Continued)

As at March 31, 2025
Loss Difference
Asset Gross Allowangces Provisions | between Ind
Asset Classification as per NHB Norms classification as Carrying (Provxs:fms) Net Carrying| required as As 109
er Ind AS 109 Amount as | as required Amount per IRACP | Provisions
P per Ind AS |under Ind AS norms and IRACP
109 norms
A B C=A-B D E=B-D
Performing Assets
Standard Stage 1 65,804.84 18R.36 65,616.48 343.07 (154.71)
Stage I 637.48 57.84 579.64 28.09 29.75
Subtotal for Standard Stage I & II 66,442.32 246.20 66,196.12 371.16 -124.96
Non-Performing Assets (NPA)
Substandard Stage III 234 65 89.01 145 64 35.23 53.78
Doubtful - up to 1 year Stage I 87.04 37.05 49.99 27.43 952
1 to 3 years Stage I 163.53 142.93 20.60 73.01 69.92
More than 3 years Stage I 13.76 13.76 - 13.76 -
Subtotal for doubtful 264.33 193.74 70.59 114.20 79.54
Loss Stage I 13.55 13.55 - 1355 -
Subtotal for NPA 512.53 296.30 216.23 162.98 133.32
Other items such as  guarantees, loanStagel 10,473.04 2003 10,453.01 - 20.03
commitments, etc. which are in the scope of Ind|
AS 109 but not covered under current Income|Stage II 9.95 0.41 9.54 - 0.41
Recognition, Asset  Classification  and
Provisioning (IRACP) norms Stage Il - ) . . )
Subtotal 10,482.99 20,44 10,462.55 - 20.44
Total Stage I 76,277.88 208.39 76,069.49 343.07 (134.68)
" |Stage I 647.43 5825 589.18 28.09 30.16
Stage I 512.53 296,30 216.23 162.98 13332
Total 77,437.84 562.94 76,874.90 534.14 28.80
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40 Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November
28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No,
RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-
Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40,23 Exposure
(i) Exposure to real estate sector

Category 2025-26 2024-25

i) Direct exposure 97,435.53 77,748.71
a) Residential Mortgages - 82,159.98 68,579.21
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that

is rented. Exposure would also include non-fund based (NFB) limits. 82,159.98 68,579.21
b) Commercial Real Estate - 15,275.55 9,169.50

Lending secured by mortgages on commercial real estate (office buildings, retail space, muitipurpose
commercial premises, muitifamily residential buildings, multi tenanted commercial premises, industrial or|
warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also include 15,275.55 9,169.50
non-fund based (NFB) limits.

¢) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — - -
i. Residential - -
ii. Commercial Real Estate - -

ii) Indirect Exposure - -
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies. - -

Total Exposure to Real Estate Sector 97,435.53 77,748.71
Note : Exposure to Real Estate Sector includes accrued interest and undrawn commitment given to borrowers.

(i) Exposure to capital market

Particulars 2025-26 2024-28
i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively invested in corporate debt

ii) Advances against shares / bonds / debentures or other securities or on clean basis to individuals for
investment in shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds

iii) Advances for any other purposes where shares or convertible bonds or convertible debentures or units of]
equity oriented mutual funds are taken as primary security - -

iv) Advances for any other purposes to the extent secured by the collateral security of shares or convertible
bonds or convertible debentures or units of equity oriented mutual funds i.e. where the primary security other
than shares / convertible bonds / convertible debentures / units of equity oriented mutual funds does not fuily - -
cover the advances

v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and
market makers - -

vi) Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on
clean basis for meeting promater’s contribution to the equity of new companies in anticipation of raising 1.495.47 4435
resources

vii) Bridge loans to companies against expected equity flows / issues ‘

viii) Underwriting commitments taken up by the NBFCs in respect of primary issue of shares or convertible
bonds or convertible debentures or units of equity oriented mutual funds " -

ix) Financing to stockbrokers for margin trading - -
x) All exposures to Alternative Investment Funds: - -
(i) Category 1 - -
(ii) Category IT - -
(iii) Category 1II - -
Total exposure to capital market 1,495.47 44.35 .
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Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November

28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification

No.

RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-
Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

(iii) Sectoral exposure

Sectors 2025-26 2024-25
] Total Exposure Percentage of | . Total Exposure Percentage of
(includes on balance Gross NPAs to (includes on balance Gross NPAs to
Particulars sheet and off- Gross NPAs X sheet and off- Gross NPAs
total exposure in total exposure
balance sheet balance sheet s
that sector in that sector,
exposure) exposure)
1. Agriculture and Allied Activities - 0.00% - - 0.00%
2. Industry
2.1. Micro and Small - 0.00% - - 0.00%
2.2. Medium - 0.00% - - 0.00%
2.3. Large - 0.00% - - 0.00%
Total of Industry (2) - 0.00% - - 0.00%
3. Services
3.1.Transport Operators - 0.00% - - 0.00%
3.2.Computer Software - 0.00% - - 0.00%
3.3. Tourism, Hotels and Restaurants - 0.00% - - 0.00%
3.4. Shipping - 0.00% - - 0.00%
3.5. Aviation - 0.00% - - 0.00%
3.6. Professional Services - 0.00% - - 0.00%
3.7. Trade - 0.00% - - 0.00%
3.7.1. Wholesale Trade (other than food 0.00% 0.00%
procurement) - - -
3.7.2. Retail Trade - 0.00% - - 0.00%
3.8. Commercial Real Estate 15,275.55 48.27 0.32% 9,122.69 45.47 0.50%
3.9: Non-Banking Financial Companies (NBFCs) of| } 0.00% 46 81 ) 0.00%
which, .
39.1. Housing Finance Companies (HFCs) - 0.00% 46.81 - 0.00%
3.92. Public Financial Institutions (PFIs) - 0.00% - - 0.00%
3.10. Other Services™ 2.37 0.00% 2.37 - 0.00%
Total of Services (3) 15,277.92 48.27 0.32% 9,171.87 45.47 0.50%
4, Personal Loans
4.1. Consumer Durables - 0.00% - - 0.00%
4 2. Housing (Including Prierity Sector Housing) 48,370.20 321.06 0.66% 41,923.43 244.29 0.58%
4.3. Advances against Fl}c.z:d Deposits (Including ) 0.00% 3 ) 0.00%
FCNR (B), NRNR Deposits etc.)
:tj Advances to Individuals against share, bonds, 3 0.00% ) } 0.00%
4.5. Credit Card Outstanding - 0.00% - - 0.00%
4.6. Education - 0.00% - - 0.00%
4.7. Vehicle Loans - 0.00% - - 0.00%
4.8. Loans against gold jewellery - 0.00% - - 0.00%
4.9. Other Personal Loans - 0.00% - - 0.00%
4.10.Others* 17,758.71 164.44 0.93% 13,681.04 126.30 0.92%
Total of Personal Loans (4) 66,128.91 485,50 0.73% 55,604.47 370.59 0.67%
5. Others, if any (please specify)** 17,526.54 81.50 0.47% 13,019.09 96.47 0.74%
Total (142+3+4+5) 98,933.37 615.27 0.62% 77,795.43 512.53 0.66%
Notes:

A includes lpan to TCL Employee Welfare Trust.
* includes loan against property.
** includes lpan to corporate and builders.




Tata Capital Housing Finance Limited

Notes forming part of the financial statements (Continued)
for the year ended March 31, 2026
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40

Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November
28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No.
RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-
Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

(iv) Intra-group exposures

Particualrs 2025-26 2024-25

1) Total amount of intra-group exposures 252.78 340.54
ii) Total amount of top 20 intra-group exposures 252.78 340.54
iii) Percentage of intra-group exposures to total exposure of the NBFC on borrowers/customers 0.26% 0.44%

(v) There were no unhedged foreign currency transactions during the year (March 31, 2025: Nil). Refer Note No. 39C (iii) for policies to manage currency induced risk.
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(Rs. in crore)

40  Disclosure of details as required by Notification No.

(Housing Finance Companies) Directions, 2025 read with Notification No.

Bank of India (Non-Banking Financial Companies — Financial Statements: Presentatio

40.24 Related Party Disclosure

RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28, 2025 as amended under Reserve Bank of India
RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve
n and Disclosures) Directions, 2025 (Continued)

2025-26 Others
Associate /
. Ke; Subsidiary of Joint Significant Maximum
. Parent ?.m per T >mmcn.§8\ Z»E.mwaoi Relatives of c_:_:»mw Ventures of —:::W.Sm of KMP outstanding
Nature of transaction ownership or | Subsidiaries Joint . p . Others | Total .
control) Ventures Personnel KMP Holding ::::.»8 e% Ultimate during the
(KMP) Company Holding | Holding Company year
Company
Borrowings# - - - - - 577.31 375.00 - - 952.31 952.31
Deposits# - - - - - - - - - - -
Placement of deposits# - - - - - - - - - - -
Advances# - - - - - - - 250.41 - 250.41 338.17
Investments# - - - - - - - - - - -
Purchase of fixed/other assets 0.27 - - - - - - - - 0.27 NA
Sale of fixed/other assets 0.01 - - - - - - - - 0.01 NA
Interest Paid - - - - - - - - - - NA
Interest Received - - - - - - - - - - NA
Others - - - - - - - - - - NA
Inter Corporate Deposit received* - - - - - 500.00 - - - 500.00 NA
Other Expenses - - - - - 102.05 - - - 102.05 NA
Other Income - - - - - - 117.35 - - 117.35 NA
Infusion in Equity Share (inclusive of securities premium)™ 650.02 - - - - - - - - 650.02 NA
Others® 56.43 - - 11.16 - 121.91 44.17 122.28 | 138.27 494.22

# The outstanding at the year end and the maximum during the year.

* Transactions during the year.

~ Include payments related to staff welfare expenses, information technology expenses, insurance expenses etc.
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(Rs. in crore)

40  Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28, 2025 as amended under Reserve Bank of India
(Housing Finance Companies) Directions, 2025 read with Notification No. RBI/DOR/2025-26/359 DOR.ACC.REC.No0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Financial Companies ~ Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

2024-25 Others
Associate /
Parent (as per Associate / Key Subsidiary of Joint Significant Maximum
. N e . . Management| Relatives of Ultimate Ventures of | Influence of KMP . outstanding
Nature of transaction ownership or | Subsidiaries Joint . . L Others | Total .
control) Ventures Personnel KMP Holding C:::.»S e... Ultimate during the
(KMP) Company Helding | Holding Company year
Company

Borrowings# - - - - - - - - - - -
Deposits# - - - - - - - - - - -
Placement of deposits# - - - - - - - - - - -
Advances# - - - - - - - 338.17 - 338.17 425.00
Investments# - - - - - - - - - - -
Purchase of fixed/other assets 0.28 - - - - - - - - 0.28 NA
Sale of fixed/other assets 0.25 - - - - - - - - 0.25 NA
Interest Paid - - - - - - - - - - NA
Interest Received 0.61 - - - - - - - - 0.61 NA
Others - - - - - - - - - - NA
Others - Loans given* 1,025.00 - - - - - - 425.00 - 1,450.00 NA
Others - Loans repaid* 1,025.00 - - - - - 465.00 - - 1,490.00 NA
Infusion in Equity Share (inclusive of securities premium)* 599.96 - - - - - - - - 599.96 NA
Others” 47.23 - - 10.37 - - 2149 108.91 | 580.40 768.40 NA

# The outstanding at the year end and the maximum during the year.
* Transactions during the year.
A Include payments related to staff welfare expenses, information technology expenses, insurance expenses ctc.
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40

Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated

November 28, 2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with
Notification No. RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.01 8/2025-26 dated November 28, 2025 under Reserve
Bank of India (Non-Banking Financial Companies ~ Financial Statements: Presentation and Disclosures) Directions, 2025
(Continued)

40.25 Disclosure of complaints

1) Summary information on complaints received by the NBFCs from customers and from the Offices of Qmbudsman

Sr. No_|Particulars 2025-26 2024-25
Complaints received by the NBFC from its customers
1 Nuniber of complaints pending at b of the year 51 112
2 |Number of complaints received during the year 3,484 3,714
3 |Number of complaints disposed during the year 3,474 3,775
3.1 {Of which, number of complaints rejected by the NBFC - -
4 |Number of complaints pending at the end of the year 61 51
Maintainahl plaints received by the NBFC from Office of Ombud
Number of maimainable complaints received by the NBFC from Office of]
5 |Ombudsman
s Of 5, number of complaints resolved in favour of the NBFC by Office ofl R a
" [Ombudsmen
Of 5, number of complains resolved through conciliation/mediation/advisories
52 lissued by Office of Ombudsman - -
Of 5, number of complaints resoived afier passing of Awards by Office of|
53 \ombudsimsn against the NBFC - -
Number of Awards unimplemented within the stipulated time (nther than those
6 appealed) - -
2) Top five grounds of complaints received by the NBFCs from customers
% increase/ Of 5, number|
Number of Number of decrease in the Number of > .
Grounds of complaints, (Le. complaints plaints pending at]  complaints number of complaints ofcnmglmnts
relating to) the beginming of the |received during the laints received| pending at the bpf“ ;"‘50
year year over the previeus |end of the year eyamn
year days
1 2 3 4 5 6
2025-26
Compiaint_Cancellation of Insurance Policy| .
nat done (CC/BR) 9 389 &% 4 -
Complaint regarding collection conduct 8 320 14 -
Complaint against branch personned (CC) 3 241 [ -
Complaint against Sales persomnet (CC) 4 240 5 -
Insurance related VOC 4 168 4 -
Others 23 2,126 28 1
Total 51 3,484 61 1
2(24-25
Complaint_Cancellation of Insurance Policy ,
not done (CC/BR) 16 415 B 9 }
Complaint agsinst Sales personne] (CC) 7 273 16% 4 -
Complaint  regarding  collection  conduct ,
{CC/BR) 2 233 85 R -
PLR hike related dispute 9 190 98% - -
Cc:mpla.ml ?n Explanation of charges/ 5 185 309 A )
caleulation related
Others 73 2,418 -1% 30 3
Total 112 3,714 9% 51 3

'40.26 There is no breach of covenant of lean availed or debt securities issued in March 31, 2026 and March 31, 2025,

40.27 There is no divergence in asset classification and provisioning in March 31, 2026 and March 31, 2025,
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40

Disclosure of details as required by Notification No. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28,

2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No. RB/DOR/2025-
26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financia!
Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.28 Disclosure related to project finance

Quarter ended December 31, 2025

Quarter ended March 31, 2026

Sk No.

{tem Description

Number of aceounts

Total Outstanding
(in Rs. Crore)

Number of
accounts

Total Outstanding
(in Rs. Crore)

Projects under implementation accounts at the beginning of the
quarter

248.00

9,170.62

250.00

9,674.76

Projects under implementation accounts sanctioned during the
quarter (Note 1)

15.00

654.25

31.00

851.31

Projects under implementation accounts where DCCO has
been achieved during the quarter

Projects under implementation accounts where DCCO has
been achieved during the quarter

0
n
i
[

Projects under implementation accounts repaid / prepaid (net
of additional disbursements) during the quarter

150.11

73143

Prujects under implementation accounts at the end of the
quarter. (1+2-3.2-3.b)

9,674.76

24900

9,70

o
(%3
>

Qut of *4” — accuunts in respect of which resolution process
involving extension in originalextended DCCO, as the case
may be has been invoked.

Qut of *5" - accounts in respect of which Resolution plan has
been implemented.

Out of *5” — accounts in respect of which Ressiution plan is
under implementation.

Out of *5’ ~ accounts in respect of which Resplution plan has
failed.

Out of *5°, accounts in respect of which resolution process
involving exiension in original/extended DCCO, as the case
may be has been invoked due to change in scope and size of
the project.

Out of *5", account in respect of which cest overrun associated
with extension in original/extended DCCO, as the case may be,
was funded

Out of *7’, aceounts where SBCF was sanctioned during
financial closure and renewed continuously

Qut of 7", accounts where SBCF was not pre-sanctioned or
renewed continuously

Out of ‘4’ — accounts in respect of which reselution process not
involving extension in original/extended DCCO, as the case
may be has been invoked

Out of *8’ — aceopunts in respect of which Resolution plan has
been implemented.

Out of ‘8’ — accounts in respect of which Resolution plan is
under implementation.

Out of *8’ — accounts in respect of which Resolution plan has

failed.

Project under implementation dishursed during the quarier is shown as project under implemeniation sanctioned during the quarter.

40.29 Non-Fund Based (NFB) Credit Facilities

Particulars

Asat
Mareh 31, 2026

As at
March 31, 2026

As at
March 31, 2025

As at
March 31, 2028

Secured portion*

Unsecured portion

Secured portion*

Unsecured portion

Qutstanding Guarantees (in Rs. Crore)

i} In India 0.75 - 0.75 -
i) OQutside India - - - -
I [Acceptances, Endorsements and other Obligations (in Rs. R } ) R
Crore)
10 |Other NFB Credit facilities (in Rs. Crore) - - - .

* Secured portion is as defined under the Reserve Bank of India (Non-Banking Financial Companies — Credit Facilities) Directions, 2025,
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40  Disclosure of details as required by Notification Ne. RBI/DoR/2025-26/365 DoR.FIN.REC.284/03-10-119/2025-26 dated November 28,
2025 as amended under Reserve Bank of India (Housing Finance Companies) Directions, 2025 read with Notification No. RBI/DOR/2025-
26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated November 28, 2025 under Reserve Bank of India (Non-Banking Financial
Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 (Continued)

40.30 Disclosures on Co-Lending Arrangements (CLAs)

s As at
Sl No. |Item Deseription March 31, 2026
1 Quantum of CLAs
(i) {Number of CLA partners (No.) 4.00
(i) _|Number of outstansing cases (No.) 37.00
{iii) _|Amount of Gross Quistanding (in crore) 4.34
2 |Weighted average rate of interest (34) 10.94%%
3 Fees chargged / paid (in crare) for the guaster® 0.00
. . Home Loans
4 Brovad sectors in which CLA was made Loans against Property
5 Perfarmance of loans under CLA
(i) {Standard loans (in crore) 3.84
(i) _[Non-Performing Loans (in erore) 0.50
6 Details retated to default loss guarantee (if any) (in crore) NA
*] ess than Rs.50,000/-
40.31 Disclosure of transfer of loan exposure
(i) Details of stress loans transferred are given below:

. As at As at
Farticulars March 31,2026 | March 31,2025
No of accounts - 1.00
Aggregate principal outstanding of loans transferred (in crore) - 8.13
Weighted average residual tenor of loans transferved (in years) - 0.62
Net book value of loans transferred (at the time of transfer) (in crore) - 434
Aggregate consideration (in crore) - 3.00
"Additional consideration realized in respect of accounts transferred in -
earlier )
Excess provisions reversed to the profit and loss account on account of - 066
sale of stressed loans (Rs. in crore) o
(i} The Company has not transferred any Special Mention Account (SMA).

(i11) Details of loans not in defauit transferred are given below:

. As at As at
Particulars March 31,2026 | March 31,2025
Aggregate amount of loans wansferred (in crore) 2,334.48 82277
Weighted average residual maturity (in years) 13.06 13.43
Weighted average holding period by originator (in vears) 1.09 1.35
Retention of beneficial economic interest by the originater 10%) 10%
Tangible security coverage 10053 100%
Raiitig-wise distribution of rated loans NA NA
The loans transferred are not rated as these are to non-corpotate barrowers.

(iv) Details of loans not in default acquired through assignment are given below:

Particulars As at As at

March 31, 2026 March 31, 2025

Aggregate "amount of loans acquired (in crore) 1,201.60 767.23
Weighted average residual maturity (in years) 12.64 14.37
Weighted average holding peried by originator (in years) 0.95 1.26
Retention of beneficial ecanomic interest by the originator 190% 10%
Tangible security coverage 100% 100%
Rating-wis¢ disiribution of rated loans NA| NA]

The loans acquired are not rated as these are to pon-corporate borrewers.
(v) The Company has not acquired any stressed loan,
(vi) The Company does not have any loan participation.
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41,

42,

43,

44,

45,

46.

47,

Segment Reparting:
The Company is eagaged in the business of providing luans for purchase, jan, repairs and renvvation etc, of heuses! fats to individuats and corparate bodies and has its eperstions
within Indiz. There being only one ‘business segment’ and ‘g *, henee the i jon is not provided.

Details of resstution plan implemenied under the Resolution Framewatk for COVID - 19 reluied Stress as per BB circular dated August 06, 2020 {Resotuiion Framework 1.0} and May
05, 2021 (Resplution Framework 2.0), as at March 31, 20026 arz given below:

(Rs. in crote)

Exposure to aceounts Exposure to aceounts
classified as Standard classified as Standard
consequent t id by
imple;::::iu; of Of {A), aggregate debt that slipped |Of (A) smeunt written off Sﬂf (A) ?m:nt'paxglbi‘tl;: . culnsequenit fo
Type of horrawer restution plan — Positiot into NPA during the half-year during the half-year ::r::r\sde;rﬁg :31“ : \::F em;mt "l:' 02.
- ded March 31, 2026 d M. . ' arch 31, resolution pran = Position
as at the end of the en ' ended March 31, 2026 2026** as at the end of this half-
previous half-year f.e year i.e Maras 31,
September 30, 2025 (AW 2026+~
Personal Loans 58373 14.95 1.31 8141 537.66
Corpivrate persons® 12.88 - - 1.85 16.61
Of which MSMEs - - - R N
Others 18.18 - G038 231 16.57
Taotal 620.79 14.99 1.39 85.57 5731.24
*As defired in Section 3(7) of the insolvency and Bonkruptcy Code, 2016
# includes entire expasure of the borrowers who hove avaled the resolution framewrok for COVID-19-refoted Stress.
** includes amaunts poid by borrower towards interest cepitolised during the haif year.
A inciudes restructuring implemented under the Resohation Framework 1.0
Analytical Ratios as per Ministry of Corporate Affairs ("MCA") notification dated 24th March 2021:
Reason for
Ratio Numerator Dennminator As at March | As at March % variance (if
31,2026 31,2025 Variasice
abave 25%)
Capital to risk-weighted assete ratio (CRAR) Totsl capital funds Total risk weighted sssets 17.55% 2% A I\‘!‘ot e
policah
Tier | CRAR Capital fusuds — Tier I Total risk weighted essets 1592% 16.81% 5% A P,J_m .
X Applivable
Tier Il CRAR Capital Fands — Tier 1L Total risk weighted assete 1.63% 2.20% -26% Note 1 -
Liguidity Coverage Ratio, Total HQLA Total Net Cash Outflows 117.08% 104 81% o | Mot
(Maintained) Applicable
Note 1: Due to growth in RWA, while Tier I eapital remained stabie.
Details of transactions with companies struck off under section 248 of the Companles Act, 2013 :
(Rs. in crore)
ST |Name of Struck off Compsny Natureof | 4 uiniaidi3n, 2006 | AsatMarchdp2azs | Reitisnship with the
No. transactivns struck off company
1 |Armam Agro Udyng Private Limé Loan receivable 0.01 002 No
2 |Peuplepn Trainers and Consulians Pvi Lid Loan receivable - 0.20 No
3 |Sinclaire Inns and Resoris Private Limit Loan recxivable 0.25 022 No
4 |Capital Infussion India Private Limited Trade Payahles* .00 000 No
5 |india Finsol Private Limited Trade Payables* 0,60 0.00 No
6 |K & S Firancial Services Private Limited Trade Payebles* 0.00 0.00 No

* less than Rs. 50,000/-
The sbuve disclosure has been prepared besis the relevant infarmation compiled by the Compeny on best effart basis,

The Cosmpany has not advanced or loaned or invesied (either from barrowed fursds or share presium or any nther sources or other kind of fands) to or in any other persr or entity,
including foreign entity (“Intermediaries™), with the undes ding, whether ded in writing of otherwise, that the Intermestisry shall, direcily or indizestly lend or invest in ether
persons of enfities identified in any manner whetspever by of on behalf of the Company (“Ultimate Bepeficiarias™) or provide any gusrantes, security or the like on behalf of the U itirmaie
Beneficiaries;

The Cormpany has not received any funds {which are mawerial either individually ot in the aggregaie) froen any pemen of evdity, including foreign entity (“Funding Parties”), with the
undesstaniding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, tend or irrvest in ofher persans or entities identified in any manner whatsever byar
on hehalf of the Funding Party (“Ultirsate Beneficiaries”) or provide any guarantee, sevurity or the like on behall of the Ultimate Beneficiaries.

The disclosure on the following matters required under Schedule 111 25 ded not being relevant or applicable in ease of the Company, same are not coversd:

a) The Compuny has not traded or i din erypto y or virtus) currency during the financial period.

b) No procesdings kave been inifisted or are pending against the Comgpany for holding any bemami propesty unsder the Benami Transactions (Prohibition) Act, 1988 (45 of 19887 and miles
miade thereunder.

c) The Company has not been dexiared willful defiiter by any bank or financial insti ion or of any go autharity.

d) The Company has not entered into any scheme of amangement.

e) No sstisfaction of charges are pending to be filed with ROC.

1) There are no transsctions which are not reessded in the osks of secount which have been surrendered or dischised as income during the year in the tax assasments under the Incoine
Tax Act, 1961.

On Noverber 21, 2025, the Government of Indis notified the four Laboor Codes - the Code on Wages, 2019, the Industrial Ratations Code, 2020, the Code on Secial Security, 7320, and
the Qeeugmitonal Safety, Health and Working Conditions Code, 2020 - consolidating 29 evigting labour lews. The Minisiry of Latwnr & Ernpley has also published dr=ft Central
Rules and FAQs. The Company hes zssessed and disclosed the incremental impact of these changes on the bugis of currently ssserminable position (pensting issusnce of state-wise ruies
and other clarifications), consi with the guid: provided by the Institute of Chartersd A of India. Considering the materiality and reguisory-driven, non-recursing natore
of this imgact, the Company has presended such incremensal impact under “Exceptional Tteya” in the financial ststemenss for the year ended March 31, 2026, The incresental impact
resulting from these changes is Rs. 7.79 crore (Net of tax Rs. 5.82 cwwej. The Company continwes to muniior the fimslisation of Central / State Rules and clarifications from the
Governments on other asgests of the Labour Cordes and would provide appropriste scuounting effect on the basis of such developments as novded.
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48, - Figures in the previous year have been regrouped wherever necessazy, in order to make them comparsble to the current year.
In terms of our report of even date
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