
October 19, 2022 

To, 
The Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Dear Sir/ Madam, 

Sub.: (i) Outcome of the Board Meeting 

To, 
The Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (East), 
Mumbai -400051 

(ii) Disclosure of Related Party Transactions 

Pursuant to Regulations 51 (2) and 52 read with Part B of Schedule Ill of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the Company, 
at its Meeting held today i.e. October 19, 2022, have, inter alia, approved the Unaudited Financial 
Results of the Company for the quarter and half year ended September 30, 2022 
("Financial Results"). Copy of the said Financial Results together with Limited Review Report 
issued by the Joint Statutory Auditors of the Company, M/s. CNK & Associates LLP, 
Chartered Accountants and M/s. T R Chadha & Co LLP, Chartered Accountants is enclosed 
herewith. 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 
prescribed format is annexed to the Financial Results. 

Further, pursuant to Regulation 52(7) of SEBI Listing Regulations and circular issued by SEBI in 
this regard, a statement indicating the utilization of issue proceeds of Non-Convertible Debentures 
and statement indicating Nil deviation and variation is also annexed to the Financial Results. 

Also, please find enclosed, disclosure of related party transactions for the half year ended 
September 30, 2022, in terms of Regulation 23(9) of the SEBI Listing Regulations. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For Tata Capital Housing Finance Limited 

Mahadeo Raikar 
Chief Financial Officer 

Encl: as above 

CC: IDBI Trusteeship Services Limited 
Asian Building, Ground Floor, 
17, R. Kamani Marg, Ballard Estate, 
Mumbai - 400 001 

CC: Vistra ITCL (India) Limited 
The IL&FS Financial Centre 
Plot No. C-22, G Block, 7th Floor, 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 
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Tata Capital Housing Finance Limited 
Registered Office: 11th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Pare!, Mumbai - 400013 

Corporate Identity Number: U67190MH2008PLC187552 
Website: www.tatacapital.com 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

Quarter ended Half year ended 

September 30, June 30, September 30, September 30, September 30, 

Particulars 2022 2022 2021 2022 2021 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Unaudited) (Unaudited) 

(Refer note 14) (Refer note 14) 

1 Revenue from operations 
(i) Interest Income 86,457 75,874 65,893 1,62,331 1,30,413 
(ii) Fees and commission Income 1,523 1,621 1,314 3,144 2,148 
(iii) Net gain on fair value changes 816 655 392 1,471 924 
(iv) Net gain on derecognition of financial instruments measured at amortised cost 

2 Other income 889 2,729 1,301 3,618 1,711 

3 Total Income {1+2) 89 685 80879 68 900 170564 135196 

4 Expenses 
(i) Finance costs 48,799 42,608 36,692 91,407 74,938 
(ii) In1pairment on financial instruments (1,397) 1,168 (1,552) (229) 14,849 
(iii) Employee benefits expenses 7,162 6,621 4,632 13,783 8,221 
(iv) Depreciation, amortisation and in1pairment 618 473 471 1,091 875 
(v) Other expenses 6,845 5,634 3,859 12,479 7,503 

Total expenses (4) 62 027 56 504 44102 118 531 106386 

5 Profit before exceptional items and tax (3-4) 27,658 24,375 24,798 52,033 28,810 

6 Exceptional Items 

7 Profit before tax (5-6) 27,658 24,375 24,798 52,033 28,810 

8 Tax expense 
(I) Current tax 6,760 6,721 6,858 13,481 8,240 
(2) Deferred tax 271 (482) (535) (211) (880) 

Total tax expense 7,031 6,239 6,323 13,270 7,360 

9 Profit for the period/year (7-8) 20,627 18,136 18,475 38,763 21,450 

10 Other Comprehensive Income 
(i) Items that will be reclassified subsequently to statement of profit or loss 
(a) The effective portion of gains and loss on hedging instruments in a cash flow hedge 603 (675) 5 (72) (47) 
reserve 

(b) Income tax relating to effective portion of gain and loss on hedging instrument in a (173) 170 (l) (3) 12 
cash flow hedge 

(ii) Items that will not be reclassified subsequently to statement of profit or loss 

(a) Remeasurement of defined employee benefit plans 36 (140) 36 (104) 2 
(b) Income tax relating to items that will not be reclassified to profit or loss (9) 35 (10) 26 (1) 

Total Other Comprehensive Income (i+ii) 457 (610) 30 (153) (34) 

11 Total Comprehensive Income for the period/year (9+ 10) (Comprising Profit and 21,084 17,526 18,505 38,610 21,416 
Other Comprehensive Income for the period/year) 

12 Earnings per equity share (Face value: Rs. 10 per share): 
(l)Basic(Rs.)* 3.77 3.31 3.37 7.08 3.92 

(2) Diluted (Rs.)* 3.77 3.31 3.37 7.08 3.92 

13 Debt equity ratio (No.of Times) 7.83 7.65 7.64 7.83 7.64 
14 Debt service coverage ratio N.A. N.A. N.A. N.A. N.A. 
15 Interest service coverage ratio N.A. N.A. N.A. N.A. N.A. 
16 Outstanding redeemable preference shares (Nos. in Lakhs) 
17 Outstanding redeemable preference shares (Values) 
18 Capital redemption reserve/debenture redemption reserve 
19 Networth(Note 11) 3,84,107 3,65,129 3,17,583 3,84,107 3,17,583 
20 Current ratio N.A. N.A. N.A. N.A. N.A. 
21 Long term debt to working capital N.A. N.A. N.A. N.A. N.A. 
22 Bad debts to account receivable ratio N.A. N.A. N.A. N.A. N.A. 
23 Current liability ratio N.A. N.A. N.A. N.A. N.A. 
24 Total debts to total assets(%) 87.28 86.92 86.38 87.28 86.38 
25 Debtors turnover ratio N.A. N.A. N.A. N.A. N.A. 

26 Inventory turnover N.A. N.A. N.A. N.A. N.A. 
27 Operating margin(%) N.A. N.A. N.A. N.A. N.A. 
28 Net profit margin(%) 23.23 23.21 27.33 23.22 16.07 
29 Gross Non Performing Assets% ("GNP A") 1.57 1.62 1.88 1.57 1.88 

30 Net Non Performing Assets% (''NNP A") 0.79 0.77 0.85 0.79 0.85 

31 Provision Coverage Ratio % ("PCR") 50.12 53.13 55.31 50.12 55.31 
32 Securitv Cover (No. ofTin1es) 1.34 1.34 1.43 1.34 1.43 

• (Not annualised for quarter ended September 30, 2022, June 30, 2022 and September 30, 2021) 
• (Not annualised for half year ended September 30, 2022 and September 30, 2021) 

(Rs. in lakh) 
Year ended 

March 31, 

2022 

(Audited) 

2,72,251 
4,712 
2,492 

87 

6,148 

2 85 690 

1,53,219 
16,301 
19,144 

1,814 
19,178 

209 656 

76,034 

76,034 

19,336 
(155) 

19,181 

56,853 

415 

(104) 

52 
(13) 

350 

57,203 

10.38 
10.38 

7.80 
N.A. 
N.A. 

3,48,933 
N.A. 
N.A. 
N.A. 
N.A. 

87.11 
N.A. 
N.A. 
N.A. 

20.34 
1.60 
0.73 

54.71 
1.40 



Notes: -

1 Statement of assets and liabilities as at September 30, 2022 

Particulars 

ASSETS 

(1) Financial assets 
(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
( c) Derivative financial instruments 
(d) Receivables 

(i) Trade receivables 
(ii) Other receivables 

(e) Loans 
(f) 
(g) 

Investments 
Other financial assets 

Total Financial assets 

(2) Non-Financial assets 
(a) Current tax assets (Net) 
(b) Deferred tax assets (Net) 
( c) Investment Property 
(d) Property, plant and equipment 
(e) Capital work-in-progress 
(f) Intangible assets under development 
(g) Other intangible assets 
(h) Right ofuse assets 
(i) Other non-financial assets 

Total Non-Financial assets 

Total Assets 

LIABILITIES AND EQIDTY 

LIABILITIES 

(1) Financial liabilities 
(a) Derivative financial instruments 
(b) Payables 

(i) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 
(ii) Other payables 

- Total outstanding dues of micro enterprises and small enterprises 
- Total outstanding dues of creditors other than micro enterprises and small enterprises 

( c) Debt Securities 
(d) Borrowings (Other than debt securities) 
( e) Subordinated liabilities 
(f) Lease Liabilities 
(g) Other financial liabilities 

Total Financial liabilities 

(2) Non-Financial liabilities 
(a) Current tax liabilities (Net) 
(b) Provisions 
(c) Other non-financial liabilities 

Total Non-Financial liabilities 

(3) Equity 
(a) Equity share capital 
(b) Other equity 

Total equity 

Total Liabilities and Eauitv 

As at As at 
September 30, 2022 March 31, 2022 

(Unaudited) (Audited) 

70,199 70,526 
22,333 47 

3,103 -

1,007 1,626 
- -

32,20,114 28,49,575 
98,453 1,78,616 

494 399 
34,15,703 31,00,789 

442 442 
15,177 14,970 

338 348 
2,725 2,187 

724 352 
135 56 
514 602 

5,242 3,625 
1,624 1,297 

26,921 23,879 

34.42.624 31.24.668 

- 1,143 

240 118 
10,549 10,062 

- -
- -

13,44,899 12,37,868 
15,48,735 13,78,404 

1,11,005 1,05,490 
5,718 4,041 

17,407 20,538 
30,38,553 27,57,664 

4,785 4,643 
3,172 2,834 
2,325 2,846 

10,282 10,323 

54,756 54,756 
3,39,033 3,01,925 
3,93,789 3,56,681 

34,42 624 3124 668 



2 Statement of cash flows for the half year ended September 30, 2022 

For the half year For the half year 

Particulars 
ended September ended September 

30, 2022 30, 2021 
(Unaudited) (Unaudited) 

1 CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before tax 52,033 28,810 
Adjustments for : 
Depreciation and amortisation 1,091 875 
Net (gain)/ loss on derecognition of property, plant and equipment (3) 3 
Interest expenses 83,946 72,551 

Discounting charges on commercial paper 4,367 2,153 

Discounting charges on debentures 3,094 234 

Interest income (1,62,331) (1,30,413) 

Net gain on fair value changes (1,471) (925) 
Remeasurement of defined employee benefit plans through OCI (104) 2 

Share based payments- Equity-settled 170 109 

Provision for leave encashment 97 31 

Impairment loss allowance on financial instruments (1,124) 14,849 

Provision against trade receivables 896 
(19,339) (11,721) 

Adjustments for : 
(Increase)/ Decrease in trade receivables (277) (331) 

(Increase)/ Decrease in loans (3,68,ll4) (98,751) 

Decrease/ (Increase) in - Other financial asset 667 (50) 

Decrease in - Other non-financial assets 174 802 

Increase/ (Decrease) in Trade payables 609 (1,017) 

(Decrease) I Increase in Other financial liabilities (3,183) 17,151 

Decrease in Other non-financial liabilities (602) (476) 

Cash used in operations before adjustments for interest received and interest paid (3,90,065) (94,394) 

Interest paid (84,336) (52,328) 

Interest received 1,60,629 1,26,168 

Dividend received 

Cash used in operations (3,13,772) (20,553) 

Taxes paid (net off refunds) (13,312) (10,648) 

Net Cash Used In Operating Activities (A) (3 27 084) (31 201) 

2 CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant & equipment (including capital advances) (1,915) (606) 

Proceeds from sale of property, plant & equipment 10 27 

Purchase of mutual fund units (33,28,334) (I 8, 14,509) 

Proceeds from redemption of mutual fund units 34,22,300 18,30,870 

Proceeds from current investments (61,176) 

Proceeds from sale oflong-term investments 49,000 
Net Purchase of fixed deposits with banks having maturity exceeding 3 month (21,801) -

Net Cash Generated From Investing Activities (B) 58,084 15,782 

3 CASH FLOW FROM FINANCING ACTIVITIES 

Payment of ancillary borrowing cost (491) (233) 

Interim dividend paid on Equity (including dividend (1,643) (4,983) 

Proceeds from Borrowings (Other than debt securities) 6,12,965 5,40,348 

Proceeds from Debt Securities 4,48,485 4,26,822 

Proceeds from Subordinated Liabilities 12,900 15,000 

Repayment of Borrowings (Other than debt securities) (4,46,637) (7,13,973) 

Repayment of Debt Securities (3,49,016) (2,10,576) 

Repayment of Subordinated Liabilities (6,430) (2,530) 

Repayment of Lease Liabilities (1,460) (403) 

Net Cash Generated From Financing Activities (C) 2,68,673 49,471 

Net (Decrease)/ Increase In Cash And Cash Equivalents (A+B+C) (327 34,051 

Cash And Cash Equivalents As At The Beginning Of The Year 70,526 56,829 

Cash And Cash Equivalents As At The End Of The Period 70,199 90,880 

Reconciliation of cash and cash equivalents as above with cash and bank balances 

Cash and Cash equivalents at the end of the period as per above 70,199 90,880 

Add : Restricted Cash 7 6 

Add: Fixed deposits with original maturity over 3 months 22,326 39 

Cash n_,. and other bank balances as at the end of the period 92.532 90 925 

/:%~t \SFJG {:~~'~ 



3 The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their 

respective meetings held on October 19, 2022. The financial results for the quarter and half year ended September 30, 2022 have been subjected 
to a limited review by the joint statutory auditors (CNK & Associates LLP, Chartered Accountants and T R Chadha & Co LLP, Chartered 
Accountants) of the Company. The report thereon is unmodified. The financial results for the quarter and half year ended September 30, 2021 
were audited by B S R & Co. LLP, Chartered Accountants. 

4 These financial results together with the results for the comparative reporting periods have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting as prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") read with Companies (Indian Accounting Standards), Rules 2015, amended from time to time, and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended. 

5 The Company is regulated by the Reserve Bank of India ("RBI") and supervised by the National Housing Bank ("NHB"). The RBI / NHB 
periodically issues/amends directions, regulations and/or guidelines ( collectively "Regulatory Framework") covering various aspects of the 
operation of the Company, including those relating to accounting for certain types of transactions. The Regulatory Framework contains specific 
instructions that need to be followed by the Company in preparing its financial statements. The financial results for the current and previous 
periods may need to undergo changes in measurement and / or presentation upon receipt of clarifications on the Regulatory Framework or 
changes thereto. 

6 The impact of COVID-19 on the Company's performance will depend on the ongoing as well as future developments, including, among other 
things, any new information concerning the COVID-19 pandemic and any measure to contain its spread or mitigate its impact, whether mandated 
by the Government or adopted by us. 

7 The Company is engaged in the business of Housing Finance and hence there is only one "business segment". 

8 The Board of Directors vide a resolution passed by circulation on September 16, 2022 have declared and approved an interim equity dividend of 
Rs. 0.30 per equity share and the dividend has been paid to the shareholders in the same period. 

9 During the half year ended September 30, 2022, the Company has transferred Rs. 6,339 lakh (For the year ended March 31, 2022 Rs 11,371 
lakh) to Special Reserve as prescribed by Section 29C of the National Housing Act, 1987, being 20% of the profit after taxes. 

10 Details of resolution plan implemented under the Resolution Framework for COVID - 19-related Stress as per RBI circular dated August 06, 
2020 (Resolution Framework 1.0) and May 05, 2021 (Resolution Framework 2.0), as at September 30, 2022 are given below: 

Exposure to accounts 
classified as Standard 

Of (A), aggregate 
consequent to 

implementation of 
debt that slipped 

Type of borrower 
resolution plan - Position as 

into NP A during 

at the end of the previous 
the half-year ended 

half-year i.e March 31, 2022 
September 30, 2022 

(A)# 

Personal Loans 1,39,341 6,191 

Corporate persons* 4,204 265 

Of which MSMEs 
Others 4,650 63 

Total 1,48,195 6,519 
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 
# excludes other facilities to the borrowers which have not been restructured. 
11 includes restructuring implemented under the Resolution Framework 1.0 

Of (A) amount 
written off during 

the half-year 

198 

-

198 

11 Net worth includes equity share capital plus other equity less deferred revenue expenditure. 

(Rs. in lakh) 

Exposure to accounts 
classified as Standard 

Of (A) amount consequent to 
paid by the implementation of 

borrowers during resolution plan -
the half-year Position as at the end 

of this half-year i.e 
September 30, 2022W' 

13,010 1,28,537 
279 3,878 

-

308 4,512 
13,596 1,36,928 

12 Details of loans transferred / acquired during the quarter ended September 30, 2022 under the RBI Master Direction on Transfer of Loan 
Exposures dated September 24, 2021 are given below: 

(i) The Company has not transferred any non-performing assets (NP As). 

(ii) The Company has not transferred any Special Mention Account (SMA) and loan not in default. 

(iii) The Company has not acquired loans not in default through assignment. 

(iv) The Company has not acquired any stressed loan. 

13 The Indian Parliament has published the Code on Social Security, 2020 which may impact the contributions by the Company towards Provident 
Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 and has invited 
suggestions from stakeholders which are under consideration. The Company will determine the impact once the subject rules are finally notified 
and will give appropriate impact in its financial results in the period in which, the Code becomes effective and the related rules to determine the 

financial impact are published. 



14 The figures for the second quarter in each of the financial years are the balancing figures between figures in respect of the half year end and the 
year to date figures upto the end of the first quarter of the respective financial year. 

15 Figures in the previous period have been regrouped and correspondingly ratios are changed wherever necessary, in order to make them 
comparable. 

16 Information as required pursuant to Regulation 52( 4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Formulae for Computation of Ratios are as follows: 
(i) Debt equity ratio= (Debt Securities+ Borrowings (other than debt securities)+ Subordinated Debts - Unamortised Issue Expenses)/ (Equity 
Share Capital+ Other Equity - Deferred Revenue Expenditure). 

(ii) Total debts to total assets(%)= (Debt Securities+ Borrowings (other than debt securities)+ Subordinated Debts)/ Total Assets. 

(iii) Net profit margin(%)= Profit after Tax/ Revenue from Operations. 

(iv) Gross Non Performing Assets ("GNP A")(%)= Gross Stage III Loans/ Gross Loans. 

(v) Net Non Performing Assets ("NNP A")(%)= (Gross Stage III Loans - Impairment loss allowance for Stage III)/ (Gross Loans - Impairment 
loss allowance for Stage III) 
(vi) Provision Coverage Ratio ("PCR") (%)=Impairment loss allowance for Stage III/ Gross Stage III Loans. 

mbai 
ctober 2022 

For Tata Capital Housing Finance Limited 

Managing Director 
(DIN No.: 00644761) 



Annexure 1 
Additional Information 

a) The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the issue, have been used for 
our various activities, including lending and investments, to repay the existing loans, business operations including capital expenditure and working 
capital requirements. Also the funds have been invested as per investment policy of the Company, approved by the Board of Directors of the Company, 
pending utilisation of the proceeds for the purpose described in debenture trustee deeds. 

b) Privately Placed Non-Convertible Debentures are secured by pari passu charge on specified class of assets i.e. receivables and book debts arising out of 
Secured/Unsecured loans, investments in nature of credit substitutes, lease and hire purchase receivables, Trade advances & bill discounting facility 
extended to borrower and sundry debtors and other assets as identified by the Company from time to time. 

c) Public issue of Non-Convertible Debentures are secured by way of a first ranking pari passu charge by way of mortgage over our Company's specific 
immovable property and any of the identified receivables, both present and future, in connection with business of the company, monies, cash flows and 
proceeds accruing to the company of any nature or arising of out of said receivables. 

d) There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Securities. 



Annexure2 
A. Statement of utilization of issue proceeds: 

Mode of Fund Raising 
If 8 is Yes, then 

Name of the Type of Date of raising Amount Any deviation specify the purpose 
ISIN (Public issues/ Private Funds utilized Remarks, if any 

issuer 
placement) 

instrument funds Raised (Yes/ No) of for which the 
funds were utilized 

1 2 3 4 5 6 7 8 9 10 
Tata Capital 

Non-Convertible 
Housing Finance INE033L07HQ8 Private Placement 

Debentures 
18-May-22 17,800 17,800 No Not Applicable Not Applicable 

Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HR6 Private Placement 
Debentures 

27-Jun-22 8,110 8,110 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HS4 Private Placement 
Debentures-ZCB 

27-Jun-22 16,000 16,000 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HQ8 Private Placement 
Debentures 

13-Jul-22 40,000 40,000 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HR6 Private Placement 
Debentures 

13-Jul-22 2,650 2,650 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HT2 Private Placement 
Debentures 

05-Aug-22 29,200 29,200 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HU0 Private Placement 
Debentures 

05-Aug-22 20,000 20,000 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HR6 Private Placement 
Debentures 

26-Aug-22 4,000 4,000 No Not Applicable Not Applicable 
Limited 

Tata Capital 
Non-Convertible 

Housing Finance INE033L07HW6 Private Placement 
Debentures 

13-Sep-22 72,200 72,200 No Not Applicable Not Applicable 
Limited 

Note: 
The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the issue, have been used for our various activities, including lending and investments, 
to repay the existing loans, business operations including capital expenditure and working capital requirements. Also the funds have been invested as per investment policy of the Company, approved by the 
Board of Directors of the Company, pending utilisation of the proceeds for the purpose described in debenture trustee deeds. 



B. Statement of deviation/ variation in use oflssue proceeds: 

Particulars Remarks 
Name oflisted entity Tata Capital Housing Finance Limited 

Mode of fund raising Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds As per Annexure 2(A) 

Amount raised As per Annexure 2(A) totalling to Rs. 2,099.60 crore 

Report filed for quarter ended September 30, 2022 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? 
No 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Modified object, 
Amount of deviation/ variation for the 

Original object Original allocation Modified allocation, if any Funds utilised quarter according to applicable object Remarks, if any if any 
(in Rs. crore and in % ) 

Not Applicable 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

\ 
~,,,•,::"'.""":"'',',¾, 

Name of signatory: Anil Kaul 

1t1 Jg l Designation: Managing Director ' \ 
L (;~j Date: 19 October 2022 __ , ., ... _,.,,,,.-«&'-



Annexure3 
Security Cover Certificate as on September 30, 2022 

Column A 

Plrtkulors 

ASSETS 

Property, Plant and Eq~_e_ment 

Capital Work-in-f~gress 

Right of Use Assets 

Goodwill 

Intangible Assets 

Intangible Assets under Development 

Investments 

Loans (Note2) 

Inventories 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances other than Cash and Cash Equivalents 

Others 

Total 

LIABILITIES 

Debt securities to which this certificate pertains 

Other debt sharing pari-passu charge with above debt 

Other Debt 

Subordinated debt 

Borrowings 

Bank 

Debt Securities 

Others 

Trade payables 

Lease liabilities 

Provisions 

Others 

Total 

Notes: 

Columns 

D<oscrlptlon of assot for which this .. - Nlato 

Buildings (Note 1) 

Mutual Funds 

Receivables under financing activities (Note 2} 

Balances with bank In deposit accounts, current accounts 

and cheques ()IJ hand 

not to be filled 

Exdu~ve Security Cover Ratio 

1. The market value of Rs. 103 lakhs of the building Is on the basis of valuation done for March 31, 2022. 

Columnc C1:1l11.mnD columnE ColumnF column<, Column H 

E~~... I 
EJ«luslve Charge I Charge 

P•ri-h"" 
Ch1,ge 

P•ri•l'assu Chara- Pari-Passu Charge I As- not oft\,red H 
s. ... 11\y 

Assets sllared by pad Other asseu on 
pass1tllebthold<or which there ls 

ll<lbt for which this[ ·I ""bt for which I (lnduch$ debt for which pu.~Pilisu 
.. rffll-lalnc Otltets.curedll<!bt Ihle~ thl•cortltlcoteicicfuad chargot-'"<lln, 
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15,24,545 11,53,439 

70,199 

16,SZ,274 11,S3,439 

12,31,868/ 

I 

I 10,47,294 

12,31,868 10,47,294 
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5,242 
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135 

40,947 

25,880 
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20,840 

l,Z0,GGO 

-620 

1,13,651 

1,11,005 

51,057 
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5,718 

3,172 

4,18,306 

7,13,078 
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5,242 

514 

135 

98,453 

32,20,114 

1,007 

70,199 

22,333 

20,840 

34,42,624 

12,31,248 
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1,11,005 
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.............. _tll wtMt• 
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57,506 / 57,506 

26,77,984 I 3l,94,z34 

70,199 70,199 

28,05,689 j 33,ZZ,042 

2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans is "hold to collect" cash flows that are solely principal and interest. Accordingly these loans are not fair valued and the book value of loans {after netting of impairment) are considered as the value of security for the 

purposes of this certificate. 
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Independent Auditor's Review Report for the quarter and half year ended September 30, 
2022, on the Unaudited Financial Results of Tata Capital Housing Finance Limited 
('Company') pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

To 
The Board of Directors 
Tata Capital Housing Finance Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of Tata 
Capital Housing Finance Limited ("the Company") for the quarter and half year ended 
September 30, 2022 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors of the Company, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
("Ind AS") 34 "Interim Financial Reporting" specified in section 133 of the Companies Act, 
2013, the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") 
from time to time ("RBI guidelines") and other accounting principles generally accepted 
in India and in compliance with Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited to making inquiries of financial information, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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Conclusion 

T R Chadha & Co LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the 
applicable Ind AS and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 

Other Matters 

5. Attention is drawn to the fact that the unaudited financial results of the Company for the 
corresponding quarter and half year ended September 30, 2021, were reviewed by 
predecessor auditors whose report dated October 19, 2021, expressed an unmodified 
conclusion on those unaudited financial results. Our conclusion is not modified in respect 
of this matter. 

For C N K & Associates LLP 
Chartered Accountants 
I CAI Firm Registration No. 
101961W/W100036 

~ 
~0'0"~ 

Suresh Agaskar 
Partner 
Membership No. 110321 
UDIN: 'l-2 \ \ 0 2> 'l.\ BA F1UP1 <ZD(:, 

Place: Mumbai 
Date: October 19, 2022 

For TR Chadha & Co LLP 
Chartered Accountants 
I CAI Firm Registration No. 
006711N/N500028 

Vikas Kumar 
Partner 
Membership No. 075363 
UDIN: 1.'l. 0"1 .$ ~ ~ M c v 
Place: Mumbai 
Date: October 19, 2022 
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Related Po.rty Transactions Disclosure forth€' half year t'nded September 30, 2022 mtder Regulation 23(9) of the SEBl(Listing Oblig:atlons and Disclosure Requirements) Regulations, 2015 

Oet•ilsoftheparty(listedentity 
/sub!ddial')')mteringin(otbc 

transaction 

Octailsofthecountcrparty 

Sr.No 

Tata Capital Hollffltg FllWtcc Liinilcd !Tata Sons Privak: Limited 

TataCapitalHomingFinan<.:<:Limitod !Tatu SonsPrivat.e:Limitcd 

Tata Capital Housing FDWlcc Limited jTata Capital Linttt.ed 

Tata Capital Holl'ling Finance Limitoo . jTata Capital Limited 

Tata Capital Howiug Flluuce Limited !Tata Capital Limited 

Tata C!!pital HollUng Fll1ancel.imitod !Tata Capital Limit<>d 

Tata~talHouiingFinanceUmitcd JTab.CapitalLlmitod 

Tata Capital Hou~ing FUW\CO Llmit.od fTata Capit.al Fitwl/.--ial Sa:viCC8 Limited 

Tab. Capital HolCing Finance Limitod !Tata ~_ital Financial SaviCQl Limited 

Tata Capital Hou6Ulg Finmce Ll~~ _. _ jTata Capital Financial Servi CCII Limited 
Tata Capital H<,twtg FUWlCC Limited jTw. Capital Financial ServiCQl LU.nitcd 

Tata Capita.I Hollling Finance Limited jTata Capital Financial Servicet1 Lllnitod 

13 IT•ta Capital Housing Finance Limited jTata Capital Financial Savicc::s Limited 

TataC;ip}tallfolllingFtnaltCCLimited ___ !Tata Co1111ultancyScrvi.Cl!S Llmitod 

TataCapitalH01111ingFinanccLlmitod !Tata AIALifo lrururMceCompanyLimited 

16 f Tata Capital Holt!lng FUU1tce Limitod fTata AIG Gcncn1.l Insura11Ce ~any Limited 

17 JTatac.pi.talHouslligFinauceLlmitod IInfi.nitiRotailLimited 

18 ITataCapitalHoOOiigFllwtceL~_ ITataCfoautcchCapitalLimited 

19 I Tata Capital Ho11sing Finance Limited !Tata Td.:cavices Limited 

Tata Capital Hollling Finance Limited !Tata Telcservi.CC6 (Maharashtra) Limited 

Tata Capital Hoi.ing Finance Limited !Tata Communications Limited 

TiitaCapitalHomingFinanceLimitod IVolta.aLimikd 

RelationMlipofthe 
counterpartywiththelisted 

entityorltsrrubsidiary 

Ultimate Holding Company 

Ultimate Holding Company 

Holding Company 

HoldingComp""J' 

Holding Company 

Holding Company 

Holding Company 

Subsidiary of Holding Company 

Subsidiary of Holding Company 

SubsidiuyofHoldingCompany 

Subsidiary ofHolding Company 

SubsidiuyofHoldingCompany 

Subsidiary of Holding Company 

SuhsidiaryofUltimat¢HoldingCoropany 

Joint VentureofUltimateHoldiugCo~y 

Suhllidiaryofllltimatc ~o~ ~y 
Sub1idiaryofUltima1:¢Holding(',ompa11y 

Subsidiary of Holding Coltll'_.utY 

Subsidiary of Ultimate Hol~ ~-0~any 

SubsidiaryofUJtimatc:HoldingComp.iny 

Subsidiary of Ultimate Holding Com1u111y 

AaaociateOfUltimateHolding~ny 

23 ITattiCapitalH01J1JingFinanceLimitod IVoftuLim.ikd !AiwociateOfUltinuteHoldingCompany 

24 )Tata Capital Housing Finance Limited J Tata Capit.al Limited Employees Provident Fund I R,::tiral Plans of Holding Company 

Tata Capital Housllig Finance I..imitod !Tata Capital Limited Employees Provident Fund I Retiral Plans of Holding Company 

26 ITataCapitalHousingFinance~ __ ITabtCapitalLimit,x!SupenwuuationS~ IR.ctiralPlansofHoldingC'.ompany 

27 ITataCapitalHo!ISingFinanceLimitod !Tata Sec.uritiosLimitod ISublidi.uyofHoldingCompany 

28 ITataCapitalHoll$1ngFUW\CCLimitod ITataSec.uritie11Limitod ISubcidiaryofI-loldingCompany 

29 IT..taCapitalifousingFinnnccLimitcd ITataTcchnologiesLimited jAssocUlteofHoldingCompany 

Tata Capital Housing Finance Limited JThe Indian Hotels Company Limited I Aasoci.lte Of Ultimate Holding Company 

Tata Capital Hollffllg Finance Limited __ !Tata Motor.i Finance Limited jSnb11i~• of AM!ociate of Ultimate Holding Company 

Tat. c.pitaJ Ho~ing f"'-""< Linutod l.:.Y Mm,""""" _P"--"'-"""' _g.:i--lP) lMY M,""•"'""'' ""'"""d (KMP) 
Tata Capital Ho1111ing Finance Limited f Key Manage«nent Personne_l (Kli.IP) jKoy ~ianagcmcnt Pel'sonnel (Klv1P) 

;\4 fTata Capital Hollliug Fllwice Limited !Tata Sous Private Limited jUltimatc Holding Company 

35 ITata Capit.il Holl!i.ug Finance Limited I Tata Capital Limited Holding Company 

36 ITataCapitalHousW@'FiuanceLimitcd ITataCapitalLlmitOO Hold~C',ompany 

37 ITat.aCapi~IHou,LngFUW\CCLlmitod ITataCapitall..imited HoldiatgC'-0mpany 

38 I Tata Capital Houi;ing Finance Limited I Tata Capital Financial Services Limited Subsidiary of Holding Company 

39 I Tata Capital Hollling Finance Limited . _ !Tata Consultancy Sc.rvi.ccs Limited Suhsidiary of Ultimate Holding Company 

40 I Tata Capital Ho111ing Finatl(;C Llmitod .. I Tata AIA Life lruiwance Company Limited Joil\l: Vcature of Ultimate Holding Comp1my 

41 ITAta Capital Hollling Finance Limited ... jTata AIG General lnsunutce Company Limitod Sublidiary ofUlt:imate Holding Company 

TataCapi.talHowingFinanccLl.mitod jTitanCompanyLimitod Associak of Ultimate Holding Company 

43 ITataCapitalH01Wi11gFiuanceLlmitod fTataCk:autecltCapitalLimitcd Subsi~ of Holding Company 

44 IT1tta Capibl Housing Fiwmcc Limiwd fTaUi Socuriti¢8 Limited Subai.diary of Holding Compuiy 

45 ITataCapitalHollSUlgFinauceLimitod _ ITCLEmployoc:WclfareTrust SubsidiaryofHoldi.ngContpauy 

'Lo,stlu,nRs.S0,0001· 
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ExpcndiLurc-Tala Brand Equity and BI.IS1na::s Promotion ~ai 

Expenditure-TrainingExpcmes 

Expenditure - fnlere!lt on Inter Corporate Deposil.!l (ICDs} during the p~od 

Expenditure - Marketing & Manag<ri.al Sc:n<icc Fees 

DividendpaidonEquityShares 

Inter Corporate Deposits (ICD!) pla~ during thep,:riod 

luto:t Corporate Dcpolits (ICDs) rqiaid dul'ing tlt~~iod 

Income-Reatonlcaseoutofproperty 

fncome-GuetithoU!lCrecove,y 

Inc.osne-Valuationac:rvica: 

Expcndilurc-Raitonleucoutofpropcrty 

Expcnditwe-Gwsthouaccxpensa;: 

Ex:pi:Rditure-RefaralFees 

E>qx:nditurc-InfomuitionT,~chnology~e11 

F.x:penditure-lnsul'ancc:F.xt>CMCS 

Expendlturc-lrurutanccE."q)enscs 

Purclwc of Fixed Asset (Owned use) Market rat.:s of Allacts I S«vicefl"' 

Income -Guest house rcc<W~ 

Ex:pendituro-C,0nmunic.ationExp(:IUIOS 

Expendituro-CommunicationE.xpcuses 

Ex:penditure-InformationTt:ebnology~crt11011 

Expenditure-Repair'!! and .Maintenance and AMC 

Purchase ofFixdd ;\Mot (Owni=d WIC) Market rates of Aiiseta I Services 

Employer'sContributiontoProvidot1tFt111d 

Employees Contribution to Providcut Fund 

ContributiontoSupcrannuationScho:me 

Incomc-Rentonleaseoutofpropcrty 

Expenditurc-ProfaMionalf'CCG"' 

Ex:penditwe ~ Infonnatitm Technology Expenses 

Expenditure- StaffWelfue ExpcnllCS 

Exp,ndit=-R=l"'J><""' 
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Ex:penditure-Sittingfeesandcommission 
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approvedhythe 
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54,656 
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2lll 82 

11,560 

58 
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Purposeforwhichthefund~ 
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