Tata Capital Financial Services Limited

Registered Office : 11th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013 ]

Corporate Identity Number: U67100MH2010PLC210201
Website: www.tatacapital.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

(Rs. in lakh)
Year ended
Sr. — March 31, March 31,
No. 2023 2022
Audited Audited
1 |Revenue from operations
(i) |Interest income 7,24,147 5,65,582
(ii) |Dividend income 24 73
(iii) |Rental income 27,440 30,660
(iv) |Fees and commission income 22,444 18,693
(v) |Net gain on fair value changes 1,764 10,911
Total Revenue from operations 7,81,819 6,25,919
2 |Other income 12,067 8,098
3 |Total Income (142) 7,93,886 6,34,017
4 |Expenses
(i) |Finance costs 3,75,510 2,83,300
(ii) |Impairment of financial instruments 50,372 88,950
(iii) |Employee benefit expenses 81,742 56,519
(iv) |Depreciation, amortisation and impairment 19,356 25,982
(v) |Other expenses 81,592 71,245
Total expenses (4) 6,08,572 5,25,996
5 |Profit before exceptional items and tax (3-4) 1,85314 1,08,021
6 |Exceptional Items " =
7 |Sharein profit/(loss) of nssocintes 10 51
8 |Profit before tax (5+6+7) 1,85324 1,08,072
9 |Tax expense
(1) Current tax 53,845 36,245
(2) Deferred tax (6,803) (9,946)
Total tax expense 47,042 26,299
10 [Profit for the year from continuing operations (8-9) 1,38,282 81,773
11 |Other Comprehensive Income
(i) Items that will be reclassified subsequently to statement of profit and loss
(a) Fair value (loss) on financial assets carried at Fair Value Through Other (198) (238)
Comprehensive Income (FVTOCI)
(b) Income tax relating to fair value gain on financial assets carried at FYTOCI 50 93
(c) The effective portion of gain on hedging instruments in a cash flow hedge 2,753 4,142
(d) Income tax relating to the effective portion of (loss) on hedging instruments in (693) (1,042)
a cash flow hedge
(e) Share in other comprehensive income in associates (net) (14) 2
(ii) Items that will not be reclassified subsequently to statement of profit and
loss
(a) Remeasurement of defined employee benefit plans (832) (308)
(b) Income tax relating to the remeasurement of defined employee benefit plans 210 78
Total Other Comprehensive Income 1,276 2,727
12 |Total Comprehensive Income for the year (10+11) 1,39,558 84,500
13 |Earnings per equity share (Face value : Rs. 10 per share) :
(1) Basic (Rupees) 8.27 5.02
(2) Diluted (Rupees) 8.27 5.02
14  [Debt Equity Ratio (No. of Times) 6.55 6.49
15  |Debt Service Coverage Ratio NA. N.A.
16 |Interest service coverage ratio N.A. N.A.
17  |Outstanding redeemable preference shares (Nos. in Lakhs) - -
18 |Outstanding redeemable preference shares {Values) - -
19 [Debenture Redemption Reserve - 30,000
20 |Net Worth (refer note no 6) 9,96,061 7,57,075
21 |Current ratio N.A. N.A
22 |Long term debt to working capital N.A. N.A.
23 |Current liability ratio N.A. N.A.
24 |Total debts to total assets (%) 83.02 82.56
25 |[Debtors tumover N.A. N.A.
26 |Inventory turnover N.A. N.A.
27 |Operating margin (%) N.A. NA.
28 |Net profit margin (%) 17.69 13.06
29 |Bad debts to account receivable ratio N.A. N.A.
30 |Gross Non Performing Assets (%) N.A. N.A.
31 |Net Non Performing Assets (%) N.A. NA.
32 |Provision Coverage Ratio (%) N.A. N.A.
33 |Security Cover (No. of Times) N.A. N.A.




Notes:-
1 Statement of consolidated assets and linbilities as at March 31,2023

{Rs. in lakh)
As at As at
Particulars March 31,2023 March 31, 2022
(Audited) (Audited)
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 2,21,103 1,111,722
(b) Bank balances other than (a) above 23,765 178
(c) Derivative financial instruments 16,759 987
(d) Receivables
(1) Trade receivables 4,776 926
(11) Other receivables - -
(e) Loans 69,64,814 53,79,896
() Investments 4,11,895 2,65,556
(g) Other financial assets 38,631 30,240
Total financial assefs 76,81,743 57,89,505
(2) Non-financinl assets
(a) Current tax assets (net) 12,479 11,932
(b) Deferred tax assets (net) 71,847 65,688
(¢) Investments accounted using equity method 1,802 1,805
(d) Property, plant and equipment 37,344 46,996
(e) Capital work-in-progress 115 22
(f) Intangible assets under development 699 569
(g) Other intangible assets 2,099 1,867
(h) Right of use assets 16,112 7,801
(i)  Other non-financial assets 25,754 19,090
Total non-financial assets 1,68,251 1,55,770
Total Assets 78,49,994 59,45,275
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial linbilities
(a) Derivative financial instruments 264 28,987
(b) Payables
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 467 68
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,00,518 84,261
(ii) Other payables
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises - -
(c) Debt securities 28,85,262 22,90,671
(d) Borrowings (other than debt securities) 31,99,338 21,85,506
(e) Subordinated liabilities 4,32,253 4,32,060
(f) Lease liabilities 15,430 8,511
(g) Other financial liabilities 1,49,362 99,908
Total financial linbilities 67,82,894 51,29,972
(2) Non-Financial linbilities
(a) Current tax liabilities (net) 22,820 26,719
(b) Provisions 5,351 3,365
(c) Other non-financial liabilities 13,056 9,002
Total non-financial linbilities 41,227 39,086
(3) Equity
(a) Share capital 1,71,885 1,65,987
(b) Other equity 8,53,988 6,10,230
Total Equity 10,25,873 7,76,217
Total Liabilities and Equity 78,49,994

59,45,275
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2 Statement of consolidated cash flows for the year ended March 31, 2023

{Rs. in Inkh
For the year ended For the yenr ended
Particulars March 31, 2023 March 31, 2022
(Audited) (Audited)
1 CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,85324 1,08,072
Adjustments for :
Depreciation, amortisation and impairment 19,356 25,982
Net loss / (gain) on derecognition of property, plant and equipment 357 (745)
Net gain on modification/derecognition of right-of-use assets (24) (169)
Finance cost 3,75510 2,83,300
Interest income (7.24,147) (5,65,582)
Dividend income (24) (73)
Lease rental income (3.907) -
Net gain on fair value changes
- Realised (7.382) (9,249)
- Unrealised (382) (1,662)
Share based payments 697 415
Share in profit of associates (10 [£3))]
Provision for leave encashment 284 86
Impairment loss allowance on loans 50,208 88,971
Provision against frade receivables 97 (26)
Provision against derivative current credit exposure 67 -
Provision against assets held for sale - m
(1,03,976) (70,732)
Interest paid (3,46,663) (2,74,600)
Interest received 6,92.881 537,646
Dividend received 24 73
Cash generated from operation before working capital changes 2,42,266 1,92,387
Movement in working capital;
(Increase)/decrease in trade receivables (3.947) 1,062
Increase in trade payables 16,656 20,360
Increase in loans (16,06.750) (11,59,832)
(Increase)/decrease in other financial assets (9477) 32,561
Increase in other non financial assets (4,678) (5.650)
Increase/(decrease) in other financial liabilities 45,553 (24,125)
Increase/(decrease) in other non financial liabilities T.409 (944)
(13,12,968) (9,44,181)
Taxes paid (58,081) (30,143)
NET CASH USED IN OPERATING ACTIVITIES (A) (13,71,049) (9,74.324)
2 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital advances) (14,746) (1,838)
Proceeds from sale of property, plant and equipment 5,480 6,295
Purchase of investments (6,04,368) (5,22,930)
Purchase of mutual fund units (2,10,14,958) (1,64,00,180)
Proceeds from redemption of mutual fund units 2,10,06,835 1,63.43,194
Proceeds from sale of investments 4,77.662 4,56,622
Fixed deposits placed (23,501) (5)
NET CASH USED IN INVESTING ACTIVITIES (B) (1,67,596) (1,18,842)
3 CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Shares 1,15,001 30,000
Share issue/ Debenture issue / loan processing expenses (1,219) (1,739)
Interim dividend paid on equity shares (5.478) (12,061)
Proceeds from borrowings (other than debt securities) 35,65.505 33,33,249
Proceeds from debt securities 19,72.317 52,64,908
Proceeds from subordinated liabilities - 75,000
Repayment of borrowings (other than debt securities) (26,05,989) (26,08,752)
Repayment of debt securities (13,88,180) (49.71,966)
Repayment of subordinated liabilities - (485)
Repayment of principal portion of lease liabilities (3.167) (2,890)
Repayment of interest portion of lease liabilities (764) (692)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 16,48,026 11,04,572
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B +C) 1,09,381 11,406
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 1,11,722 1,00316
CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 221,103 1,11,722
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The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings held on
April 25, 2023. The consolidated financial results for the year ended March 31, 2023 have been subjected to an audit by the joint statutory auditors of the Company. The
report thereon is unmodified.

The consolidated financial results have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards (Ind AS') notified under
Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant
provisions of the Act. The annual financial statements, used to prepare the financial results, are based on the Division 111 of the notified Schedule III of the Act, as amended
from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS,

The Reserve Bank of India had issued the Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFCs (the framework) vide circular RBI/2021-22/112
DOR.CRE.REC.No.60/03,10,001/2021-22 on October 22, 2021. The framework categorises NBFCs in Base Layer (NBFC-BL), Middle Layer (NBFC-ML), Upper Layer
(NBFC-UL) and Top Layer (NBFC-TL). The Reserve Bank of India vide press release 2022-2023/975 dated September 30, 2022 has placed the Company in the Upper Layer.

Networth includes equity share capital plus other equity less deferred revenue expenditure.

In accordance with Ind AS 108 on Segment Reporting, the Company has identified three business segments i.e. Financing Activity, Investment Activity and Others,

The Holding Company prepares the Consolidated Financial Results on an Annual basis.

During the year ended March 31, 2023, the Holding Company has raised funds through the right issue, amounting o Rs. 1,15,000 lakhs through allotment of 5,89,74,358
equity shares of face value Rs. 10 each fully paid up, at a price of Rs. 195 each, including a premium of Rs. 185 each.

The Board of Directors of the Holding Company, vide a resolution passed by circulation on September 16, 2022 and at the Meeting of the Board held on December 12, 2022,
have declared and approved an interim equity dividend of Rs. 0.17 and Rs. 0.16 per equity share, respectively, and the dividend has been paid to the shareholders in the same
period.

The Board of Directors of Tata Capital Financial Services Limited (“the Holding Company” or “TCFSL") at its meeting held on March 28, 2023, approved a Scheme of
Arrangement for amalgamation of the Company, a wholly owned subsidiary of Tata Capital Limited (“TCL”) and Tata Cleantech Capital Limited (“TCCL"), a subsidiary of

TCL with TCL (“the Scheme™), under Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 (“the Act”) and the Rules made
thereunder,

The Scheme will become effective from the Appointed Date i.e. April 1, 2023 or such other later date as may be decided by the Board of Directors upon fulfilment of all the
conditions set out in the Scheme including approval of the Scheme by the Reserve Bank of India and National Company Law Tribunal (“NCLT") and grant of NBFC license
to TCL by the Reserve Bank of India and upon the receipt of other applicable regulatory approvals.

Upon the Scheme becoming effective:

(i) The entire business undertaking of the Holding Company shall be merged with and vested in TCL and thereafter TCL will carry on all the business activities undertaken by
TCFSL.

(ii) From the Appointed Date till the effective date, the business carried on by TCFSL shall be deemed to have been carried on for and on behalf of and in trust for TCL.
(iii) All the shares of TCFSL held by TCL (either directly and/or through nominees) would stand cancelled without any further application, act or deed.

(iv) The holders of Non-Convertible Debentures (NCDs) of TCFSL will become holders of NCDs of TCL on the same terms, including the coupon rate, tenure, redemption
price, quantum, nature of security, adequately safeguarding the interest of the NCD holders.

Figures in the previous year have been regrouped and correspondingly ratios are changed wherever necessary, in order to make them comparable to current year.

Information as required pursuant to Regulation 52(4) of Listing Regulations :

Formulae for Computation of Ratios are as follows:

(i) Debt equity ratio = (Debt Securities + Borrowings (other than debt securities) + Subordinated Debts - Unamortised Issue
Expenses) /(Equity Share Capital + Other Equity - Deferred Revenue Expenditure)

(ii) Total debts to total assets (%) = (Debt Securities + Borrowings (other than Debt Securities) + Subordinated Debts) / Total Assets
(iii) Net profit margin (%) = Profit after Tax / Revenue from Operations

For Tata Capital Financial Services Limited
\
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Sarosh Amaria
Place; Mumbai Managing Director

Date: April 25, 2023 DIN No. : 08733676




Tata Capifal Financial Services Limited
Registered Office : 11th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013

Corporate Identity Number: U67100MH2010PLC210201

Website: wwiw.tatacapital.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs. in lakh)

Quarter ended Year ended
Sr, Particulars March 31, December 31, March 31, March 31, March 31,
No. 2023 2022 2022 2023 2022
(Refer note 14) Unnudited (Refer note 14) Audited Audited
1 |Revenue from operations
(i) |interestincome 2,08,406 1,87,871 1,50,810 7,24,147 565,582
(i) [Dividend income - 14 - 24 73
(iii) |Rental income 5,239 7,104 6,671 27,440 30,660
(iv) |Fees and commission income 6,893 6,112 4,823 22,444 18,693
(v) |Net gain on fair value changes 1,473 2,861 1,703 7,764 10,911
Total Revenue from operations 2,22,011 2,03,962 1,64,007 7,81,819 6,25,919
2 |Other income 3,782 3,409 2,710 12,067 8,098
3 |Total Income (1+2) 2,25,793 2,07,371 1,66,717 7,93,886 6,34,017
4 |Expenses
(i) |Finance costs 1,09,507 97,158 72,320 3,75,510 2,83,300
(ii) |Impairment of financial instruments 16,213 19,961 2,241 50,372 88,950
(i) |Employee benefit expenses 25,432 21,427 15,711 81,742 56,519
(iv) |Depreciation, amortisation and impairment 4,270 4324 6,039 19,356 25,982
(v) |Other expenses 24,685 20,224 22,337 81,592 71,245
Total expenses (4) 1,80,507 1,63,094 1,18,648 6,08,572 5,25,996
5 |Profit before exceptional items and tax (3-4) 45,286 44,277 48,069 1,85,314 1,08,021
6 |Exceptional Items - - - - -
7  |Profit before tax (5-6) 45,286 44,277 48,069 1,85,314 1,08,021
8 |Tax expense
(1) Current tax 12,165 12,821 13,962 53,845 36,245
(2) Deferred tax (557) (1,696) (3,254) (6,688) (9,943)
Total tax expense 11,608 11,125 10,708 47,157 26,302
9 |Profit for the period/year from continuing operations (7-8) 33,678 33,152 37,361 1,38,1587 81,719
10 |Other Comprehensive Income
(i) Items that will be reclassified subsequently to statement of]|
profit and loss
(a) Fair value (loss) on financial assets carried at Fair Value (198) - - (198) (238)
‘Through Other Comprehensive Income (FVTOCI)
(b) Income tax relating fo fair value gain on financial assets 50 - 33 50 93
carried at FVTOCI
(c) The effective portion of gain/(loss) on hedging instruments in a 2,404 (127) 2,474 2,753 4,142
cash flow hedge
(d) Income tax relating to the effective portion of (loss)/gain on (605) 32 (622) (693) (1,042)
hedging instruments in a cash flow hedge
(i) Items that will not be reclassified subsequently to
statement of profit and loss
(a) Remeasurement of defined employee benefit plans (353) 59 136 (832) (308)
(b) Income tax relating to the remeasurement of defined employee| 89 (14) 34) 210 78
benefit plans
Total Other Comprehensive Income 1,387 (50) 1,987 1,290 2,725
11 |Total Comprehensive Income for the period/yenr (9+10) 35,065 33,102 39,348 1,39,447 84,444
12 |[Earnings per equity share (Face value : Rs, 10 per share) :
(1) Basic (Rupees) *1.98 *1.99 *2.29 8.27 5,01
(2) Diluted (Rupees) *1.98 *1.99 *2.2% 8.27 5.01
13 |Debt Equity Ratio (No. of Times) 6.55 6.06 6.49 6.55 6.49
14 |Debt Service Coverage Ratio N.A. NA. NA. NA, N.A.
15 |Interest service coverage ratio N.A NA. NA. N.A. N.A.
16 |Outstanding redeemable preference shares (Nos. in Lakhs) - - - - -
17 |Outstanding redeemable preference shares (Values) - - - - -
18 |Debenture Redemption Reserve - 30,000 30,000 - 30,000
19 |Net Worth (refer note no 7) 9,96,007 9,24,264 7,57,132 9,96,007 7,57,132
20 |Current ratio N.A. N.A. NA. N.A. N.A.
21 |Long term debt to working capital N.A. NA. NA. N.A. N.A.
22 |Current liability ratio N.A. N.A. NA. N.A, N.A,
23 | Total debts to total assets (%) 83.02 81.99 82.56 83.02 82.56
24 |Debtors tumover N.A, N.A. N.A. NA. N.A.
25 |Inventory tumover N.A, NA. N.A, N.A N.A.
26 |Operating margin (%) N.A. N.A. N.A. NA. N.A.
27  |Net profit margin (%) 15.17 16.25 22.78 17.67 13.06
28 |Bad debts to account receivable ratio NA, N.A. N.A. N.A, N.A.
29 |Gross Non Performing Assets (%) 1.97 2.07 223 1.97 223
30 |Net Non Performing Assets (%) 0.31 0.35 048 0.31 0.48
31 |Provision Coverage Ratio (%) 84.74 83.55 78.77 84.74 78.77
32 |Security Cover (No. of Times) 1.71 1.79 1.70 1.71 1.70

(* Not annualised)
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Notes:=
1 Statement of assets and liabilities as at March 31, 2023

(Rs. in lakh
As at As at
Particulars March 31,2023 March 31, 2022
(Audited) (Audited)
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 2,21,103 1,11,722
(b) Bank balances other than (a) above 23,765 178
(c) Derivative financial instruments 16,759 987
(d) Receivables
(1) Trade receivables 4,776 926
(ii) Other receivables = =
(e) Loans 69,64,814 53,79,896
(f) Investments 4,13,755 2,67,416
(g) Other financial assets 38,631 30,240
Total financial asseis 76,83,603 57,91,365
(2) Non-financinl nssets
(a) Current tax assets (net) 12,479 11,932
(b) Deferred tax assets (net) 71,735 65,690
(c) Property, plant and equipment 37,344 46,996
(d) Capital work-in-progress 115 22
(¢) Intangible assets under development 699 569
(f)  Other intangible assets » 2,099 1,867
(g) Right of use assets 16,112 7,801
(h) Other non-financial assets 25,754 19,090
Total non-financial assets 1,66,337 1,53,967
Total Assets 78,49,940 59,45,332
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Derivative financial instruments 264 28,987
(b) Payables
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 467 68
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,00,518 84,261
(ii) Other payables ;
- Total outstanding dues of micro enterprises and small enterprise - -
- Total outsfiinding dues of creditors other than micro enterprises and small enterprises - -
(c) Debt securities | '28,851262 22,90,671
(d) Borrowings (other than debt securities) 31,99,338 21,85,506
(e) Subordinated liabilities 4,32,253 4,32,060
(f) Lease liabilities 15,430 8,511
(g) Other financial liabilities 1,49,362 99,908
Total financial liabilities 67,82,894 51,29,972
(2) Non-Financial liabilities
(a) Current tax liabilities (net) 22,820 26,719
(b) Provisions 5,351 3,365
(c) §ther non-financial liabilities 13,056 9,002
Total non-financial liabilities 41,227 39,086
(3) Equity
(a) Share capital 1,71,885 1,65,987
(b) Other equity 8,53,934 6,10,287
Total Equity 10,25,819 7,76,274
Total Liabilities and Equity 78,49,940 59,45,332




2 Statement of cash flows for the year ended March 31, 2023

(Rs. in lakh

For the year ended

For the year ended

Particulars March 31, 2023 March 31, 2022
(Audited) (Audited)
1 CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 185314 1,08,021
Adjustments for :
Depreciation, amortisation and impairment 19356 25,982
Net loss / (gain) on derecognition of property, plant and equipment 357 (745)
Net gain on modification/derecognition of right-of-use assets (24) (169)
Finance cost 3.75.510 2,83,300
Interest income (7.24,147) (5,65,582)
Dividend income (24} (73)
Lease rental income (3.907) -
Net gain on fair value changes
- Realised (7,382) (9,249)
- Unrealised (382) (1,662)
Share based payments 697 415
Provision for leave encashment 284 86
Impairment loss allowance on loans 50,208 88,971
Provision against trade receivables 97 (26)
Provision against derivative current credit exposure 67 -
Provision against assets held for sale - (1)
(1,03,976) (70,732)
Interest paid {3.46,663) (2,74,600)
Interest received 6,92 881 537,646
Dividend received 24 73
Cash generated from operation before working capital changes 2,42,266 1,92,387
Movement in working capital:
{Increase)/decrease in trade receivables (3,947 1,062
Increase in trade payables 16,656 20,360
Increase in loans (16,06,750) (11,59,832)
(Increase)/decrease in other financial assets (9471 32,561
Increase in other non financial assets {4,678) (5,650)
Increase/(decrease) in other financial liabilities 45,553 (24,125)
Iner ! ) in other non fi ial liabilities 7,409 (944)
(13,12,968) (9,44,181)
Taxes paid (58,081) (30,143)
NET CASH USED IN OPERATING ACTIVITIES (A) (13,71,049) {9,74,324)
2 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital advances) (14,746) (1,838)
Proceeds from sale of property, plant and equipment 5,480 6,295
Purchase of investments (6,04,368) (5,22,930)
Purchase of mutual fund units (2,10,14,958) (1,64,00,180)
Proceeds from redemption of mutual fund units 2,10,06.835 1,63.43,194
Proceeds from sale of investments 4,77.662 456,622
Fixed deposits placed (23,501) (5)
NET CASH USED IN INVESTING ACTIVITIES (B) (1,67.596) (1,18,842)
3 CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Shares 1,15,001 30,000
Share issue/ Debenture issue / loan processing expenses (1,219 (1,739)
Interim dividend paid on equity shares (5,478) (12,061)
Proceeds from borrowings (other than debt securities) 35,65,505 33,33,249
Proceeds from debt securities 1972317 52,64,908
Proceeds from subordinated liabilities - 75,000
Repayment of borrowings (other than debt securities) (26,05,989) (26,08,752)
Repayment of debt securities (13,88,180) (49,71,966)
Repayment of subordinated liabilities - (485)
Repayment of principal portion of lease liabilities 3,167 (2,890)
Repayment of interest portion of lease liabilities - (764) (692)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 16,48,026 11,04.572
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C) 1,09,381 11,406
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 1,11,722 1,00,316
CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR 221,103 111,722




The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings held on
April 25, 2023, The financial results for the year ended March 31, 2023 have been subjected to an audit by the joint statutory auditors of the Company. The report thereon is
unmodified.

The standalone financial results have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards ('Ind AS') notified under Section
133 of the Companies Act, 2013 ('the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions
of the Act. The annual financial statements, used to prepare the financial results, are based on the Division LI of the notified Schedule 111 of the Act, as amended from time to
time, for Non-Banking Financial Companies that are required to comply with Ind AS.

The Company is regulated by the Reserve Bank of India (‘RBI"). The RBI periodically issues / amends directions, regulations and / or guidance (collectively “Regulatory
Framework™) covering various aspects of the operation of the Company, including those relating to accounting for certain types of transactions. The Regulatory Framework
contains specific instructions that have been considered by the Company in preparing its financial statements.

The Reserve Bank of India had issued the Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFCs (the framework) vide circular RB1/2021-22/112
DOR.CRE.REC.Ne.60/03.10.001/2021-22 on October 22, 2021, The framework categorises NBFCs in Base Layer (NBFC-BL), Middle Layer (NBFC-ML), Upper Layer
(NBFC-UL) and Top Layer (NBFC-TL). The Reserve Bank of India vide press release 2022-2023/975 dated September 30, 2022 has placed the Company in the Upper Layer.

Networth includes equity share capital plus other equity less deferred revenue expenditure.

In accordance with Ind AS 108 on Segment Reporting, the Company has identified three business segments i.e. Financing Activity, Investment Activity and Others.

Details of resolution plan implemented under the Resolution Framework for COVID-19-related Stress as per RBI circular dated August 06, 2020 (Resolution Framework 1.0)
and May 05, 2021 (Resolution Framework 2.0) as at March 31, 2023 are given below ;

(Rs. in lakh except number of accounts)
Type of borrower Exposure to accounts|Of (A), aggregate|Of (A) amount|Of (A) amount paid by|Exposure to accounts
classified as Standard|debt that slipped|written off|the borrowers during the|classified as Standard
consequent to[into NPA during|during the half-|half-year** consequent ta
implementation of|the half-year ended|ycar implementation of]
resolution plan - Position|March 31, 2023 resolution plan - Position
as at the end of the as at the end of this half-
previous half-year i.e. year i.e. March 31, 2023
September 30, 2022 (A) fEn
#
Personal Loans 85,775 4,772 1,406 17,641 69,112
Corporate persons* 10,705 451 70 2,587 8,650
Of which MSMEs
Others 26,760 2,678 574 6,980 19,008
Total 1,23,240 7,901 2,050 27,208 96,770

*As defined in Section 3(7) of the Insolvency and Bankrupicy Code, 2016

# excludes other facilities to the borrowers which have not been restructured.

~ includes additions due to interest capitalisation.

** inchudes amownis paid by borrower lowards interest capitalised during the half year,

10 Details of loans transferred / acquired during the quarter ended March 31, 2023 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are

given below:

(i) (a) Details of loans not in default acquired as given below. These are entirely through assignment / novation:

Particulnrs Rs in Inkhs
Aggregate amount of Loan acquired (in lakhs) 33,699
Weighted average residual maturity (in months) 26.31
‘Weighted average holding period by originator (in 4.53
months) )
Rt?te.ntion of beneficial economic interest by the 0-10%
originator
Tangible security coverage 100%
Rating-wise distribution of rated loans AA-, AA : (ICRA)
A : (FITCH)

(b) Details of loans not in default transferred as given below. These are entirely through assignment / novation:

Particulars Rs in lakhs

Aggregate amount of Loan transferred (in lakhs) 937

Weighted average residual maturity (in months) 160.00

Weighted average holding period by originator (in Nil

months)

Retention of beneficial economic interest by the Nil

originator

Tangible security coverage 100%

Rating-wise distribution of rated loans ICRA A-(CE)

Nil instances of replacing loans transferred to transferee(s) or paid d arising out of any representation or warranty.

(ii) (a) The Company has not transferred any Special Mention Account (SMA).
(b) The Company has not transferred any non-performing assets (NPAs).

(iii) The Company has not acquired any stressed loan.

During the year ended March 31, 2023, the Company has raised funds through the right issue, amounting to Rs. 1,15,000 lakhs through allotment of 5,89,74,358 equity shares
of face value Rs. 10 each fully paid up, at a price of Rs, 195 each, including a premium of Rs, 185 each.

The Board of Directors, vide a resolution passed by circulation on September 16, 2022 and at the Meeting of the Board held on December 12, 2022, have declared and
approved an interim equity dividend of Rs. 0.17 and Rs. 0.16 per equity share, respectively, and the dividend has been paid to the shareholders in the same period.
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13 The Board of Directors of Tata Capital Financial Services Limited (“the Company” or “T'CFSL”) at its meeting held on March 28, 2023, approved a Scheme of Arrangement
for amalgamation of the Company, a wholly owned subsidiary of Tata Capital Limited (“TCL”) and Tata Cleantech Capital Limited (“TCCL”), a subsidiary of TCL with TCL
(“the Scheme"”), under Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 (“the Act") and the Rules made thereunder,

The Scheme will become effective from the Appointed Date i.e. April 1, 2023 or such other later date as may be decided by the Board of Directors upon fulfilment of all the
conditions set out in the Scheme including approval of the Scheme by the Reserve Bank of India and National Company Law Tribunal (“NCLT") and grant of NBFC license
to TCL by the Reserve Bank of India and upon the receipt of other applicable regulatory approvals.

Upon the Scheme becoming effective:

(i) The entire business undertaking of the Company shall be merged with and vested in TCL and thereafter TCL will carry on all the business activities undertaken by TCFSL.
(i) Fror;!the Appointed Date till the effective date, the business carried on by TCFSL shall be deemed to have been carried on for and on behalf of and in trust for TCL.

(iii) All the sharegof TCFSL held by TCL (either directly and/or through nominees) would stand cancelled without any further application, act or deed.

(iv) The holders of Non-Convertible Debentures (NCDs) of TCFSL will become holders of NCDs of TCL on the same terms, including the coupon rate, tenure, redemption

price, quantum, nature of security, adequalely safeguarding the interest of the NCD holders.

14 The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures upto the end of the third quarter of the respective financial year.

15 Figures in the previous period/year have been regrouped and correspondingly ratios are changed wherever necessary, in order to make them comparable to current
period/fykar.

16 Information as required pursuant to Regulation 52(4) of Listing Regulations :

Formulae for Computation of Ratios are as follows:

(i) Debt equity ratio = (Debt Securities + Borrowings (other than debt securities) + Subordinated Debts - Unamortised Issue
Expenses) /(Equity Share Capital + Other Equity - Deferred Revenue Expenditure)

(ii) Total debts to total assets (%) = (Debt Securities + Borrowings (other than Debt Securities) + Subordinated Debts) / Total Assets

(iii) Net profit margin (%) = Profit after Tax / Revenue from Operations

(iv) Gross Non Performing Assets (%) = Gross Stage I1I Loans / Gross Loans

(v) Net Non Performing Assets (%) = (Gross Stage 111 Loans - Impairment loss allowance for Stage IIT) / (Gross Loans - Impairment loss
allowance for Stage III)

(vi) Provision Coverage Ratio (%) = Impairment loss allowance for Stage 111 / Gross Stage 111 Loans

For Tata Capital Financial Services Limited
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Sarosh Amaria
Place: Mumbai Managing Director
Date: April 25, 2023 DIN No. : 08733676
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Annexure 1 .
Additional Information

a) The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the issue, have been used for various activities, including lending and

investments, to repay the existing loans, business operations including capital expenditure and working capital requirements. Also the funds, pending utilisation of the proceeds for the purpose

described in debenture trustee deeds/ shelf placement memorandum/ tranche placement memorandum, have been invested as per investment policy of the Company approved by the Board of
- Directors of the Company.

b) Privately Placed Non-Convertible Debentutes are secured by pari passu charge on specified class of assets i.e. receivables and book debts arising out of Secured/Unsecured loans, investments
in nature of credit substitutes, lease and hire purchase receivables, Trade advances & bill discounting facility extended to borrower and sundry debtors and other assets as identified by the

Company from time to time.

¢) Public issue of Non-Convertible Debentures are secured by way of first ranking pari passu charge over Company’s specific immovable property and any of the identified receivables, both
present and future, trade advances, and other current assets and other long term and current investiments.

d) There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Securities.




Annexure 2

A, Statement of utilization of issue proceeds:

iolerof Fand If B is Yes, then
ade 0 un .
5 Amount Funds , specify the
5 . A t ;
Name of the issuer ISIN }.lmsinlngP‘uhlm l'l'ypeof Dntefofzalsmg Raised utilized n();::'v:;o;on purpose of for [Remarks, il any
. vivite matEnment unes (inlakhs) | (in lakhs) ' which the funds
placement) were utilized
1 2 3 4 5 6 7 8 9 10
Tata apital Non-Convertible '
Financial Services | INE306NO7MP6 | Private Placement 29-Apr-22 17,500 17,500 No Not Applicable | Not Applicable
p Debentures
Limited
Tt Capital Non-Convertible
Financial Services | INE306NO7TMQ4 | Private Placement ’ 29-Apr-22 18,100 18,100 No Not Applicable | Not Applicable
3 Debentures
Limited
Teta Capitel Non-Convertible
Financial Services | INE306NOTMR2 | Private Placement DDehenmrcs 10-May-22 20,000 20,000 No Not Applicable | Not Applicable
Limited i
Tata Capital Non-C ctible
Financial Services | INE306NOTMSO | Private Placement | on —orvertt 01-Jun-22 25,000 25,000 No Not Applicable | Not Applicable
b Debentures
Limited
Tata Capital Non-Convertible
Financial Services | INE306NOTMTS | Private Placement | r oo 01-Jun-22 42,500 42,500 No Not Applicable | Not Applicable
g Debentures
Limited
Tata Capital Non-Convertibl
Financial Services | INEJOGNOTMV4 | Private Placement i “l  30un22 25,000 25,000 No Not Applicable | Not Applicable
sy Debentures
Limited
Tata Capital Non-C bl
Financial Services | INE306NOTMXO | Private Placement | | on cor o€ | 96 ul-22 47,500 47,500 No Not Applicable | Not Applicable
imi Debentures
Limited
Tata Capital Non-Convertibl
Financial Services | INE306NO7MV4 | Private Placement onvertivie | 03.Aug-22 32,500 32,500 No Not Applicable | Not Applicable
5 Debentures
Limited
Tata Capital NoConvettibi
Financial Services | INE306NOTMZS | Private Placement | ' o oorr ot e | 12-Aug-22 18,750 18,750 No Not Applicable | Not Applicable
L Debentures
Limited
Tata Capital Non-Convertible
Financial Services | INE306NOTMXO0 | Private Placement o e 23-Aug-22 25,000 25,000 No Not Applicable | Not Applicable
% Debentures
Limited
Tata Capital Non-C bl
Financial Services | INE306NO7MV4 | Private Placement el s 23-Aug-22 22,500 22,500 No Not Applicable | Not Applicable
R Debentures
Limited
Tata Capital Non-Convertibl
Financial Services | INE306NOTNAG | Private Placement |- or or o€ | 07.8ep-22 20,600 20,600 No Not Applicable | Not Applicable
imi Debentures
Limited
Tata Capital Non-C tibl
Financial Services | INE306NOTNB4 | Private Placement | o oor oo | 19-Sep-22 4300 4,300 No Not Applicable | Not Applicable
B Debentures
Limited
Tata Capital Non-C il
Financial Services | INE30O6NOTNC2 | Private Placement onvErBRe | 1300122 3,500 3,500 Neo Not Applicable | Not Applicable
" Debentures
Limited
Tata Capital Non-C bl
Financial Services | INE306NOTNDO | Private Placement | = or or o2 | 19.0ct-22 50,000 50,000 No Not Applicable | Not Applicable
A Debentures
Limited
Tata Capital Non-C bl
Financial Services | INE306NOTNFS | Private Placement | - on o on o€ | 1g.Nov-22 15,000 15,000 No Not Applicable | Not Applicable
L Debentures
Limited
Tata Capital Non-C ibl
Financial Services | INE306NOTNFS | Private Placement | on corv o€ | 05.Dec-22 20,000 20,000 No Not Applicable | Not Applicable
o s Debentures
Limited
Tata Capital Non-Convertibl
" 3 . i n-! g v
Financial Services | INE306NOTNFS | Private Placement | ' on —orvor i€ | pg-Dec-22 60,000 60,000 No Not Applicable | Not Applicable
Limited Debentures




Nt Fined 1f 8 is Yes, then
ade of Fun "
z Amount Funds specify the
; : i )
Name of the issuer ISIN !.ta“lnflsp,ubltw iTtyPE nft Dalerol':lalsmg Raised utilized An(y"{::;']i:;)un purpose of for |Remarks, if any
e g HAtERmEN e (in lakhs) | (in lakhs) which the funds
placement) were utilized
1 2 3 4 S 6 7 8 9 10
etz Capital Non-Convertible
Financial Services | INE306NO7NDO | Private Placement 08-Dec-22 25,000 25,000 No Not Applicable | Not Applicable
e Debentures
Limited
TataCapitl Non-Convertible
Financial Services | INE30GNO7NG3 | Private Placement 08-Dec-22 20,000 20,000 No Not Applicable | Not Applicable
St Debentures
Limited
Tata Copitol Non-Convertibl :
Financial Services | INE306NO7NHI | Private Placement © 17-Jan-23 50,000 50,000 No Not Applicable | Mot Applicable
e Debentures
Limited
Tata Capital ;
Financial Services | INE306NGTNIS | Private Placement | TonrConvertible | gp ey, o3 11,000 11,000 Ne Not Applicable | Not Applicable
e Debentures
Limited .
Tata Capital Non-Convertible
Financial Services | INE306NO7NI9 | Private Placement AL o 21-Feb-23 15,200 15,200 No Not Applicable | Not Applicable
s Debentures
Limited
Tata Capital Non-Convertible
Financial Services | INE306NOTNKS | Private Placement b 21-Feb-23 13,000 13,000 No Not Applicable | Not Applicable
el Debentures
Limited
Tata Capital Non-C fible |
Financial Services | INE306NOTNI7 | Private Placement n-Lonvertivie | 5 )1.peb-23 8,100 8,100 No Not Applicable | Not Applicable
S Debentures
Limited
Tata Capital Non-Convertibl
Financial Services | INE306NOTNL3 | Private Placement | o corver ¢ | 4. Mar-23 2,00,000|  2,00,000 No Not Applicable | Not Applicable
i Debentures
Limited
Tatg Caplial Non-Convertible
Financial Services | INE306NOTNM1 | Private Placement 14-Mar-23 2,000 2,000 No Not Applicable | Not Applicable
e Debentures
Limited
Tata Capital Noh:Cariertibl
Financial Services | INE306N08474 | Private Placement ONVertidie | 20.Mar-23 11,800 11,800 No Not Applicable | Not Applicable
i Debentures
Limited
Tata Capital Non-C bl
Einancial Services | INE306NO08482 | Private Placement | oo o€ | 20.Mar-23 10,000 10,000 Mo Not Applicable | Not Applicable
= X Debentures
Limited
Tata Capital . .
Financial Services | INE3OSNOTMUS | Private Placement | NomComvertible | -y 5 22 8,150 8150]  No Not Applicable | Not Applicable
i Debentures-ZCB
Limited
Tata Capital Non-Convertibl
Financial Services | INE306NOTMW2 | Private Placement | nor o o2 € | 26.3ul-22 15,000 15,000 No Not Applicable | Not Applicable
G Debentures-ZCB
Limited
Tata Capital Non-Convertible
Financial Services | INE306NO7TMY8 | Private Placement e 23-Aug-22 16,400 16,400 Mo Not Applicable | Not Applicable
= s Debentures-ZCB
Limited
Tata Capital Non-C tibl
Financial Services | TNE306NOTMW2 | Private Placement | 100 ei2€ | 04-Nov-22 11,100 11,100 No Not Applicable | Not Applicable
L Debentures-ZCB
Limited
Tata Capital Non-C bl
Financial Services | INE306NOTNES | Private Placement | oo 2| 18-Nov-22 5,600 5,600 No Not Applicable | Not Applicable
Limited Debentures-ZCB

Note :

The funds raised through the issue of Non-
lending and investments, to repay the existing loans, business operations including capital expenditure an

Convertible Debt Securities, after meeting the expenditures of and related to the issue, have been used for our various activities, including

d working capital requirements. Also the funds, pending utilisation of the

proceeds for the purpose described in debenture trustee deeds/ shelf placement memorandum/ tranche placement memorandum have been invested as per investment policy of the

Company approved by the Board of Directors of the Company.




B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks
Name of listed entity Tata Capital Financial Services Limited
Mode of fund raising Private placement
Type of instrument Non-convertible Securities
Date of raising funds : As per Annexure 2(A)
Amount raised As per Annexure 2(A) totalling to Rs. 8,901 crore
Report filed for quarter ended March 31, 2023
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer No
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Amount of deviation/ variation
Original object Mud],ﬁe'j object, Original allocation Maodified allocation, if any Funds utilised 10 -(he quari‘er nc-cm'dmg tn Remarks, if any
if any applicable object (in Rs. crore
and in %)

Not Applicable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually ulilized as against what was originally disclosed.

For Tata Capital Financial Services Limited

AU U
Sarosh Amarin
Managing Director

Date: April 25, 2023
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Walker Chandiok & Co LLP M M Nissim & Co LLP

Chartered Accountants Chartered Accountants

11th Floor, Tower i, Barodawala Mansion, B-Wing
One International Centre, 3rd Floor, Dr Annie Besant Road
S B Marg, Prabhadevi (W), Worli, Mumbai, Maharashtra
Mumbai - 400013 400018

Independent Auditor’s Report on Consolidated Annual Financial Results of Tata Capital Financial Services
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Tata Capital Financial Services Limited

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Tata Capital
Financial Services Limited ('the Holding Company') and its associates for the year ended 31 March 2023,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 52 of
the Securities and Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
(i} includes the annual financial results of the entities listed in Annexure 1;

(i) presents consolidated financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013
('the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, the relevant circulars,
guidelines and directions issued by the Reserved Bank of India ('RBI'} from time to time (‘RBI Guidelines’)
and other accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Holding Company and its associates, for the
year ended 31 March 2023.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Statement section of our report. We are independent of the Holding Company and its
associates, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.

Board of Director's Responsibilities for the Statement

4.

The Statement, which is the responsibility of the Holding Company's Board of Directors, has been prepared on
the basis of the consolidated annual financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a frue and fair view of the
consolidated net profit and other comprehensive income, and other financial information of the Holding
Company and its associates in accordance with the Ind AS prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.




Walker Chandiok & Co LLP M M Nissim & Co LLP
Chartered Accountants Chartered Accountants

Independent Auditor's Report on Consolidated Annual Financial Results of Tata Capital Financial Services
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Board of Director’s Responsibilities for the Statement (Continued)

The respective Board of Directors of the holding company and its associates, are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of
the Holding Company and its associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These consolidated financial results have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and of its associates are
responsible for assessing the ability of the Holding Company and of its associates, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors either intends to liquidate the Holding Company and its
associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and of its associates, are responsible for overseeing
the financial reporting process of the Holding Company and of its associates.

Auditor’s Responsibilities for the Audit of the Statement

i

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the SAs specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Holding Company and its associates, to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Holding Company and its associates to cease
to continue as a going concern.
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Walker Chandiok & Co LLP M M Nissim & Co LLP
Chartered Accountants Chartered Accountants

Independent Auditor’s Report on Consolidated Annual Financial Results of Tata Capital Financial Services
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20158 (as amended) (Continued)

Auditor's Responsibilities for the Audit of the Statement (Continued)

o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the
Holding Company and Its associates to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Statement includes the Holding Company's share of net profit after tax of ¥ 10 lacs, and other
comprehensive income of ¥ (14) lacs for the year ended 31 March 2023, in respect of 3 associates financial
information, which have not been reviewed/audited by their auditors. These financial information have been
furnished to us by the Holding Company's Board of Directors. Our opinion, in so far as it relates to the amounts
and disclosures included in respect of aforesaid associates is based solely on such unreviewed funaudited
financial information. In our opinion, and according to the information and explanations given to us by the Board
of Directors, these financial information are not material to the Holding Company.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial Information
certified by the Board of Directors.

For Walker Chandiok & Co LLP For M M Nissim & Co LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076N/N500013 Firm Registration No: 107122W/W100672
(i
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S
= . /-
Khushroo B, Panthaky Sanjay Khemani
Partner Partner
Membership No. 42423 Membership No. 044577
UDIN: 23042423BGWINC4083 UDIN: 23044577BGUVMJ5967
Mumbai e Mumbai
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Independent Auditor’s Report on Consolidated Annual Financial Results of Tata Capital Financial Services
Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Annexure 1

List of entities included in the Statement
1. Fincare Business Services Limited
2. TVS Supply Chain Solutions Limited

3. Fincare Small Finance Limited
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1ith Floor, Tower i, Barodawaia Mansion, B-Wing
One International Centre, Jrd Floor, Dr Annie Besant Road
% B Marg, Prabhadevi (W), Worli, Mumbai, Maharashtra
Mumbai - 400013 400018

Independent Auditor's Report on Standalone Annual Financial Results of Tata Capital Financial
Services Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Tata Capital Financial Services Limited

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of Tata
Capital Financial Services Limited (‘the NBFC') for the year ended 31 March 2023, attached
herewith, being submitted by the NBFC pursuant to the requirements of Regulation 52 of the
Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents standalone financial results in accordance with the requirements of Regulation 52 of the
Listing Regulations, and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) under section 133 of the Companies Act,
2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, the relevant
circulars, guidelines and directions issued by the Reserved Bank of India ('RBI') from time to time
(‘RBI Guidelines’) and other accounting principles generally accepted in India, of the standalone
net profit after tax and other comprehensive income and other financial information of the NBFC
for the year ended 31 March 2023.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the NBFC
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial results
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Director's Responsibilities for the Statement

4.

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the NBFC's Board of Directors. The NBFC's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the NBFC in accordance
with the Ind AS prescribed under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, RBI Guidelines
and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the NBFC and for preventing and detecting frauds and other
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Walker Chandiok & Co LLP M M Nissim & Co LLP
Chartered Accountants Chartered Accountants

Independent Auditor’'s Report on Standalone Annual Financial Results of Tata Capital Financial
Services Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Board of Director’s Responsibilities for the Statement (Continued)

6.

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the NBFC's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern bhasis of accounting unless the Board of Directors either intends to liquidate the
NBFC or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the NBFC's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7.

Our objectives are to obfain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs, specified under section 143(10) of the Act, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with the SAs, specified under section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the NBFC has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonzbleness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the NBFC's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the NBFC
to cease to continue as a going concern.
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Independent Auditor's Report on Standalone Annual Financial Results of Tata Capital Financial
Services Limited Pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Continued)

Auditor’s Responsibilities for the Audit of the Statement (Continued)

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter
11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing

figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

For Walker Chandiok & Co LLP For M M Nissim & Co LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076N/N500013 Firm Registration No: 107122W/W100672

e /fﬂwmf
Khushroo B. Pa'nthaky Sanjay Khemani
Partner Partner
Membership No. 42423 Membership No. 044577
UDIN: 23042423BGWINB7474 UDIN: 23044577BGUVMH6251
Mumbai Mumbai
25 April 2023 25 April 2023




April 25, 2023

To, To,

The Listing Department The Listing Department

BSE Limited, National Stock Exchange of India Lid.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (East),

Mumbai — 400001 Mumbai — 400051

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, I, Sarosh Amaria, Managing Director of Tata Capital Financial Services
Limited (CIN: U87100MH2010PLC210201) having its Registered Office at 11" Floor, Tower A,
Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013, do hereby
declare that, the Joint Statutory Auditors of the Company, M/s Walker Chandiok & Co LLP,
Chartered Accountants (ICAl Firm Registration Number: 001076N/N500013) and M/s M M Nissim
& Co. LLP, Chartered Accountants (ICAl Firm Registration Number: 107122W/W100672) have
issued an Audit Report with an unmaodified opinion on the Audited Standalone Financial Results
of the Company for the quarter and year ended March 31, 2023 and Audited Consolidated
Financial Results of the Company for the year ended March 31, 2023.

Kindly take this declaration on your records.

Yours faithfully,
t%:or Tata Capital Financial Services Limited

@ha

Sarosh Amaria
8( Managing Director

TATA CAPITAL FINANCIAL SERVICES LIMITED
Corporate Identity Number U67 100MHE2016P1LC210201
1ith Floor Tower A Peninsula Business Park Gangatrac Kadam Marg Lower Parel Mumbai 400 013
Tel 91 22 6606 9000 Web www tatacapital.com
Registered Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 460013
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Disclosure pursuant to Chapter XII of SEBI Operationat Circular no, SEBVHO/DDHS/PICIR/2021/613 dated August 10, 2021 a3 am ended

Jor the year ended March 31, 2023

Avpesure- A
Se, No, {Particulars Details
1__ iName of the company Tata Capital Fancial Services Limited
2 N LUsT100MH2G10PEC21020]
3 Quigtanding borrowing of company as on 31st March 2023, 65,169
(ie Rs ers)
Highest Credit Rating During the previous FY along with
4 nafj'e of the Cradit Riting Aiawyp : Refer Anneiure C
Name of Steck Exchange in which the fine shall be paid, in
3 lcase of shortfall in the required botrowing under the National Stock Exchange of Tadia Limited
framewnrk

We canfirm that we are a Large Corporate as per the applicability criteria given under read with Chapier KII of SEBI Operational circular ao.
SEBI/HO/DEHS/F/CTR/2021/613 dated August 10, 2021 as amended.

Annexire - B2

1 Name af the company Tata Capital Finangial Services Limated
2 O U6T160MH2010PLC210201
3 Report filed for FY 2022-23
4 Details of the current biock :
(in Rs crs)
Sr, No, [Particulars Deetaits
i 3.year block petiod (soeeify financial vears) EFY 2023, FY 2024 and FY 2025
i _|Incremental borrowing done in FY 2023 (a) 21,971
i Mandetory borrowing to be done through deht securities in FY 2023 5493
ib} = {25% of 5} ;
iv__{Actual borrowing done throush debt securities in FY 2623 (¢} 8,901
Shostfall in the borrowing through defst securities, if any, for FYy 2022 .
¥ lcarried forward to FY 2023, (d) il
vi [Quantum of (d), which has been met from (¢ife) Nit
Shertfall, if any, in the mandatory borrowing through debt securities for FY)
.. |2623 {after adiusting for any shortfall in borrawing for FY 2022) which was i
Vil carried forward to FY (2023)) {f)= (b}-{{c}-{(e)] {If the caleutated vatue is il
zero of regative, write “nil*}
5__ Detxils of penalty to be paid, if any, in respect to previons black
Sr. No. [Partieniars | Details
1. |3-year Block period (spectfy finencial years) FY 2032 and FY 2023
i Ameant of fine 1o be pad for the block, if applicable Fine = 0.2% of {{d)- Nil
C e}

Credi¢ rating

Angexure - C

ICRA Limited , CRISIL Ratings Limited , CARE Ratings Limited and India Rating &

PRame of the Rating Agency Rescarch Private Limited

Rating of Commercial Paper TICRAY A1+ CRISIL Al+ and IND AL+

Rating of Commersial Paper (IPO Financing) ICRAT A+ and CRISIL Al+
Secured Non-Convertible Debentures
CRISIL AAA/Stable, [ICRA]AAA(stable) and CARE AAA; Stable
Secured Non-Converiibde Debentures — Market linked Debentures
CRISIL PP-MLD AAA/Stable

Rating of Debentures Secured Non-Coavertible Debentures - Public NCD

CRISIL AAA/Stable, [ECRAIAAAGtable) and CARE AAA; Stable
Unsecnred Noo-Convertible Subordinated Debentures

CRISIL AAA/Stable, [ICRAJAAA(stable} and CARE AAA; Stable
Unsecured Non-Convertible Perpetual Debentures

CRISH, AA+/Stable, [ICRA] A+ (Stable) and CARE AA+; Stable

Rating of Bank I Long Term Bauk Loans
[ICRAJAAA(sable), CARE AAA; Stable and IND AAA/Stable

Short Term Hank Loans
fICRAJAL+

For Tata Capital Financlal Services Limited

G

Sonali Punekar

Campuny Secretary
+31 22 65605 00

Date: April 25, 2023

For Tata Capital Financisl Services Limited

aykumar Shah

(Chisf Firanciad Officer)
+91 22 6606 Sar)
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