
 

 

October 25, 2023 

To, 
The Listing Department 
BSE Limited,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001        

To, 
The Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051 

 

Dear Sir / Madam, 

Sub.: (i) Outcome of the Board Meeting 
(ii) Disclosure of Related Party Transactions   
 

Ref: Tata Capital Financial Services Limited (“Company”) 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the 
Company has, inter alia, at its Meeting held today i.e. October 25, 2023: 
 
1. Approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

and half year ended September 30, 2023 (“Unaudited Financial Results”) of the Company. 
Copy of the Unaudited Financial Results of the Company together with Limited Review 
Report issued by M/s. Walker Chandiok & Co LLP, Chartered Accountants and                           
M/s. M M Nissim & Co. LLP, Chartered Accountants, Joint Statutory Auditors of the 
Company is enclosed herewith. 

 
2. Based on the recommendation of the Nomination and Remuneration Committee 

approved/noted the following changes in the Senior Management Personnel of the 
Company:  

 
a. Approved the re-appointment of Mr. Pradeep Puri as the Chief Risk Officer of the 

Company with effect from November 1, 2023, for a term up to March 31, 2024.  
b. Noted the cessation of Mr. Sanjeev Tulsyan, Head - Internal Audit of the Company 

with effect from November 1, 2023, in view of transfer of his services and appointment 
as the Head – Internal Audit of Tata Capital Housing Finance Limited, a fellow 
subsidiary. 

c. Approved the appointment of Ms. Abha Sarda as the Head - Internal Audit of the 
Company with effect from November 1, 2023. 

 
The requisite details pertaining to the changes in the Senior Management Personnel of 
the Company, pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, are 
enclosed as Annexure A. 

 
 



 

 

 
 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 
prescribed format is annexed to the Financial Results. 
 
Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and Circular 
issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of                        
Non-Convertible Debentures and statement indicating Nil deviation and variation is also 
annexed to the Financial Results. 
 
Also, please find enclosed, disclosure of related party transactions for the half year ended 
September 30, 2023, in terms of Regulation 23(9) of the SEBI Listing Regulations. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Tata Capital Financial Services Limited 
 
 
 
Sonali Punekar 
Company Secretary  
Encl: as above 

CC: IDBI Trusteeship Services Limited  
Universal Insurance Building, Ground Floor,  
Sir P. M. Road, Fort, Mumbai – 400 001 
 

CC: Vistra ITCL (India) Limited  
The IL&FS Financial Centre  
Plot No. C-22, G Block, 7th Floor,  
Bandra Kurla Complex, Bandra (E)  
Mumbai - 400 051 

 

 

  



 

 

ANNEXURE A 

Details of the changes in the Senior Management Personnel of the Company 

 
a) Re-appointment of Mr. Pradeep Puri as the Chief Risk Officer of the Company 

Reason for Change viz., 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Re-appointment of Mr. Pradeep Puri as the Chief 
Risk Officer of the Company  

Date of appointment/                               
re-appointment/ cessation (as 
applicable) & term of 
appointment/ re-appointment 

Reappointed with effect from November 1, 2023 
for a term up to March 31, 2024  

Brief profile (in case of 
appointment) 

Not Applicable 

Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 

 
b) Cessation of Mr. Sanjeev Tulsyan as the Head - Internal Audit of the Company 

Reason for Change viz., 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Cessation of Mr. Sanjeev Tulsyan as Head-
Internal Audit of the Company owing to his transfer 
to Tata Capital Housing Finance Limited, a fellow 
subsidiary, as Head - Internal Audit. 

Date of appointment / re-
appointment/ cessation (as 
applicable) & term of 
appointment/ re-appointment 

Cessation with effect from November 1, 2023 

Brief profile (in case of 
appointment) 

Not Applicable 

Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 

 
c) Appointment of Ms. Abha Sarda as the Head - Internal Audit of the Company 

 
Reason for Change viz., 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Appointment of Ms. Abha Sarda as Head - Internal 
Audit of the Company.  

Date of appointment/ re-
appointment/ cessation (as 
applicable) & term of 
appointment/ re-appointment 

Appointed with effect from November 1, 2023 



 

 

Brief profile (in case of 
appointment) 

Ms. Abha Sarda is an Internal Audit Professional 
with over 18 years of experience across diverse 
industries viz. financial services, media, 
manufacturing etc. spanning multiple 
geographies. She is a qualified Chartered 
Accountant, Certified Information Systems Auditor 
and Certified Internal Auditor. She has been 
associated with Tata Capital since September 
2008 as part of the Internal Audit function. 

Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 

 
 
 

 




























































































		2023-10-25T15:48:03+0530
	SONALI BHUSHAN PUNEKAR




