TATA CLEANTECH CAPITAL LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. in lakh)
For the half year For the half year For the year
PARTICULARS ended ended ended
September 30, 2020 September 30, 2019 March 31, 2020
Audited Audited Audited
| Revenue from operations
Interest income 30,747 28,516 59,342
Fees and commlssion income 381 513 1,105
Net gain on fair value changes 966 869 1,126
Il Otherincome 42 6 14
1 Total Income (1+11) 32,136 29,904 61,587
IV Expenses
Finance costs 19,501 17,952 35,793
Fees and commission expense - - -
Impairment on financial instruments 938 1,710 4,814
Employee benefit expenses 900 1,028 2,160
Depreciation, amortisatlon and Impairment 51 12 91
Other expenses 944 1,098 2,163
Total expenses (IV) 22,334 21,800 45,021
V  Profit/({loss) before exceptional items and tax (m-v) 9,802 8,104 16,566
VI Exceptional ltems - B -
VIl Profit/{loss) before tax (V-V1) 9,802 8,104 16,566
VIl Tax expense
(1) Current tax 2,454 2,830 4,958
(2) Deferred tax (119) (484) (649)
Net tax expense 2,335 2,346 4,309
IX Profit from contlnuing operations (VII-VIii) 7,467 5,758 12,257
X  Profit from discontinued operations before tax ] + =
X! Tax expense of discontinued operations - =
XIl  Profit from discontinued operations {after tax} (X-XI) - -
Xill  Profit for the year (IX+XIl) 7,467 5,758 12,257
XIV Other Comprehensive Income
(i) items that will be reclassified subsequently to statement of profit and loss
(a) Falr value gain on financlal assets carried at falr Value Through Other
Comprehensive Income (FVTOCI) 998 122 8
(b) income tax relating to fair value gain on financial assets carried at FVTOCI (251) (36) (2)
{c) The effective portion of loss on hedging instrument in a cash flow hedge (550) 38 (159)
reserve
(d) Income tax relating to effective portion of loss on hedging instrument In a 138 (11) 40
cash flow hedge reserve
{ii) items that will not be reclassifled subsequently to statement of profit and
loss
(a) Remeasurement of defined employee benefit plans 37 (12) (28)
(b) Income tax relating to ltems that will not be reclassified to profit or loss (9) 3 7
Total Other Comprehensive Income/(Losses) (I+ii) 363 104 (134)
XV Total Comprehensive Income for the period (XIn+X1v){Comprising Profit/{Loss) 7,830 5,862 12,123
and Other Comprehensive Income for the period)
XVI Earnings per equity share (for continuing operation):
(1) Basic * 1.92 1.48 3.16
(2) Diluted * 1.92 1.48 3.16
XVII Earnings per equity share (for discontinulng operation}):
(1) Basic " : .
(2) Dlluted - B -
XVl Earnings per equity share(for discontinued & continuing operations)
(1) Basic * 1.92
(2) Diluted * 1.92

(* Not annualls
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TATA CLEANTECH CAPITAL LIMITED

BALANCE SHEET AS AT SEPTEMBER 30, 2020

{Rs. in lakh)
PARTICULARS As at As at
September 30, 2020 March 31, 2020
Audited Audited
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 14,145 89,455
(b) Derivative financial instruments 992 2,166
(c) Receivables
(i) Trade receivables - 12
(i) Other receivables - -
(d) Loans 5,77,080 5,25,691
{e) Investments 79 77
(f) Other financial assets 284 281
Total financial assets 5,92,580 6,17,682
(2) Non-financial assets
(a) Current tax assets (net) 1,207 1,775
(b) Deferred tax assets (Net) 2,224 2,218
(¢} Investment Property 218 224
(d) Property, plant and equipment 193 238
(e) Capital work-in-progress 1 -
(f) Other intangible assets 9 -
(g) Other non-financial assets 129 59
Total non-financial assets 3,981 4,514
Total Assets 5,96,561 6,22,196
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Derivative financial instruments 285 -
(b) Payables
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 1 1
- Total outstanding dues of creditors other than micro enterprises and small 912 817
enterprises
{c) Debt Securities 1,25,671 1,40,306
(d) Borrowings (Other than debt securities) 3,19,665 3,43,961
(e) Subordinated liabilities 42,424 37,177
(f) Other financial liabilities 267 751
Total financial liabilities 4,89,225 5,23,013
(2) Non-Financial liabilities
(a) Current tax liabilities (Net) 386 -
{b) Provisions 190 236
(c) Other non-financial liabilities 132 192
Total non-financial liabilities 708 428
(3) Equity
{(a) Share capital 38,802 38,802
(b) Other equity 67,826 59,953
Total Equity 1,06,628 98,755
Total Liabilities and Equity 5,96,561 6,22,196
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Notes: -

1 The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective
meetings held on November 06, 2020. The Statutory Auditors of the Company have carried out audit of the aforesald resuits.

2 These financial results together with the results for the comparative reporting period have been prepared In accordance with the recognition and
measurement principles laid down in Indlan Accounting Standard 34 - Interim Financial Reporting as prescribed under Sectlon 133 of the Companles Act, 2013
(the "Act”) read with relevant rules Issued thereunder and other accounting principles generally accepted in India .

The financial results have been prepared on historical cost basis except for certain financial instruments measured at fair value In accordance with the
requirement of Ind AS.

3 The Company Is regulated by the Reserve Bank of India {‘RBI’). The RB! periodically issues / amends directlons, regulatlons and / or guidelines (collectively
“Regulatory Framework”) covering varlous aspects of the operation of the Company, including those relating to accounting for certain types of transactions.
The Regulatory Framework contains specific Instructions that need to be followed by the Company in preparing its financial statements. The financial results
for the current and previous period may need to undergo changes In measurement and / or presentatlon upon recelpt of clarifications on the Regulatory
Framework or changes thereto.

4 In February 2020, the Company had elected to exercise the option of reduced maximum marginal tax rate (MMRY) of 25.17% as per section 115BAA of the
Income Tax Act, 1961, accordingly, income tax expense for the period ended September 30, 2019 is calculated at MMR of 29.12% and for period ended
September 30, 2020 is calculated at MMR of 25.17%.

5 The COVID-19 pandemic and the long-drawn lock-down has resulted in a significant decrease in the economic activities globally as well as across our country.
The extent of Impact of COVID-19 on economic growth of the country is difficult to predict and will mainly depend on the future developments in
containment of COVID-19 and the actions taken for resumption of operations, which Is highly uncertain.

In order to address this risk and to seamlessly carry out normal operations, the Company immediately activated Its Business Contlinuity Plan (BCP).

The Company has honoured all its debt obligations on time. The Company's capital and liquidity positions remain strong and would continue to be an area of
focus during this perlod.

The extent to which the global pandemic wlill Impact the Company’s assessment and resultant loss provisions Is uncertaln. The Company has assessed the
potentlal Impact of COVID-19 on the carrylng value of Its assets based on relevant internal and external factors / Information available, upto the date of
approval of these flnanclal results. In order to cover the impact of COVID-19 on the future expected credit losses, the Company has made an additional
provision of Rs. 1,000 lakh for the half year ended September 30, 2020 (For the year ended March 31, 2020 Rs 2,500 lakh).

6 In accordance with the RBI circulars on COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020, the Company has granted a
moratorlum of up to six months on payment of Instalments, falling due between March 1, 2020 and August 31, 2020 to eliglble borrowers as per the
Company’s policy approved by the Board. For all such accounts where the borrower has been granted moratorium, the asset classification remained standstill
during the moratorium period (i.e. the number of days past-due shall exclude the moratorium period for the purposes of staging).

At September 30, 2020, the aggregate outstanding of the borrowers to whom moratorium has been extended Is Nil.

The Company has assessed Its Expected Credit Loss in line with the RBI circular RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March
13, 2020. Accordingly, no impairment reserve is required to be created and no provision is adjusted during the respectlve accountlng periods against
slippages and the residual provisions as required in RBI circulars relating to COVID-19 Regulatory Package stated above.

7 The Parliament has approved the Code on Social Security, 2020 ("Code") which may impact the contribution by the Company towards Provident Fund and
Gratulty. The effective date from which the Code and Its provislons would be applicable is yet to be notified and the rules which would provide the details
based on which flnancial Impact can be determined are yet to be framed after which the financial Impact can be ascertained. The Company will complete its
evaluation and will give approprlate impact in the financlal result following the Code becoming effective and the related rules belng framed and notified.

8 The Government of India, Mintstry of Finance, vide its notification dated October 23, 2020, has announced a scheme for COVID-19 Relief for grant of ex-gratia
payment of difference between compound Interest and simple Interest for slx months to barrowers in specified loan accounts ("the Scheme"), as per the
eligibility criteria and other aspects specified therein and irrespective of whether moratorium as per RBI regulation package was avalled or not. As per
Company's assessment, there are no eliglble customers to whom ex-gratia is required to be credited as per the Scheme.

For Tata Cleantech Caplital Limited

Manish Chourasia
(Managing Director)
DIN: 03547985

Place: Mumbal
Date : November 06, 2020

Cantral Wing, Tower 4,
Nesco Center,
Westarn Express Highway,
Goregaon {Easl).
Mumbai - 400 063




Annexure 1

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

Sr. No. Particulars

Details

w

Name of the company

CIN
Outstanding borrowing of company as on September 30, 2020, (in Rs lakhs)
Highest Credit Rating During the previous FY along with name of the Credit Rating Agency

Name of Stock Exchange# in which the fine shall be paid, in case of shortfall in the required
borrowing under the framework

Tata Cleantech Capital Limited

U65923MH2011PLC222430

Refer Annexure 1

National Stock Exchange of India

Limited

4,78,190

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular SEBVHO/DDHS/CIR/P/2018/144 dated
November 26, 2018.

Annexure 1-A

Format of the Annual Disclosure to be made by an entity identified as a LC

1 Name of the Company: Tata Cleantech Capital Limited

2 CIN: U65923MH2011PLC222430

3 Report filed for half year ended September 30, 2020

4 Details of the borrowings (all figures in Rs lakhs): 4,78,190

Sr. No. Particulars (Rs. in lakh)
1 |Incremental borrowing done in period April 2020 to September 2020 () 1,07.455
2 [Mandatory borrowing to be done through issuance of debt securities (b) = (25% of a) 26,864
3 |Actual borrowings done through debt securities in period April 2020 to September 2020 (c) 36,500
4 |Shortfall in the mandatory borrowing through debt securities, if any (d) = (b) - (c) Nil
{If the calculated value is zero or negative, write "nil"}
5 |Reasons for short fall, if any, in mandatory borrowings through debt securities None




a)

b)
<)

d)

g)
h)

i)

k)

Annexure 2
Additional Information

Credit rating
Products Rating
(a) Commercial Paper CRISIL A1+, ICRA Al+

Secured NCDS : CRISIL AAA/Stable, CARE AAA:Stable
Secured NCDS - MLD: CRISIL PP-MLD AAATr/Stable

(D)l Pebentires Perpetual NCDS : CRISIL AA+/Stable; CARE AA+; Stable
Sub-Debt NCDs : CRISIL AAA/Stable; CARE AAA; Stable
(c) Bank Loan Facility CRISIL AAA/Stable

During the period under review, the rating agencies have re-affirmed the ratings for Debentures, Commercial Papers and Bank Loan
facilities. The Company obtained ratings for it’s issuances of Market Linked Debentures and Perpetual Non Convertible Debentures
during the period.

Asset Cover available for non convertible debt securities: N.A

Debt Equity ratio: 4.62 times (Debt equity ratio is (debt securities issued + borrowings + interest accrued but not due on borrowings)
/ Net worth.)

Previous due date for the payment of interest/ dividend for non-convertible redeemable preference shares/ repayment of principal of
non-convertible preference shares/ non convertible debt securities and whether the same has been paid or not: Set out in Annexure
"A" for debt securities. The Company does not have outstanding non-convertible redeemable preference shares.

Next due date for the payment of interest/ dividend of non-convertible preference shares/ principal along with the amount of interest/
dividend of non-convertible preference shares payable and the redemption amount: Set out in Annexure "A" for debt securities. The
Company does not have outstanding non-convertible redeemable preference shares.

Previous due date for the payment of interest for commercial paper / repayment of principal of commercial paper and whether the
same has been paid or not: Set out in Annexure "B".

Next due date for the payment of principal along with the amount of interest of commercial paper payable. Set out in Annexure "B",
Debt service coverage ratio: N.A

Interest service coverage ratio: N.A

Outstanding redeemable preference shares (Quantity & value) : Since the Company does not have any outstanding redeemable
preference shares, this clause is not applicable.

Capital redemption reserve/ debenture redemption reserve: Nil

Net Worth : Rs.1,05,727 Lakhs (Net Worth has been calculated as per Section 2(57) of the Companies Act, 2013) includes share
capital plus reserves & surplus less deferred revenue expenditure.

m) Net profit after tax: Rs 7,467 Lakhs. Total Comprehensive Income : Rs. 7,830 lakh

n)
0)
p)

Earning per share : Rs. 1.92 (Basic and Diluted)
There was no material deviation in the use of the proceeds of the issue of Non Convertible Debt Securities.

The Company had raised Rs.18,000 lakh (~$25 million) through its maiden green bond with a tenor of five years, from FMO
(Nederlandse Financierings - Maatschappij voor Ontwikkelingslanden N.V.), the Netherlands based Development bank during the
financial year 2018-19. As on March 31, 2020, the proceeds from the Bonds have continued to be utilised towards financing eligible
green projects in the renewable energy space.




v89°ZY'T 65 PT
000'S 0£0¢ '9¢ NNt - Sgeolddy 10N 0528 T20¢ '8¢ ANt aiqednddy 31gediiddy 10N peerr TZ-0Z0C Ad J¥u PUOG IT B1L TOL| 22
0 g
5 A ‘SIS AVY
ST ZE0800DLS8INI
000°0¢ 6¢0C €1 J9qUBAON - 3iqediiddy 10N 000977 0202 €1 ISQuBAON | aqednddy Sqeviddy 1N 0Z-610T Ad W8, PuDg T DAL T2
10N AqAS WYY
VD ‘DgRS VY
TSRO $20800/S8INT
000'ST 620Z 01 Aew - S1qesiiddy 1N 00°ZZE'T TZ0Z 07 Aen (PIed) 0202 "TT Ae . 0Z-6T0Z A4 V. PUOg IT PIL DOL|  0Z
TAVD BRIV
JISRD 9T08002S8INT
TIW-SJON PRn3ss| 005 £20Z 0T AL ~ 2{qe0lddy JoN S9TEY'T £20Z ‘0 AnC ET =I5 Sjqedddy JoN vy TC0Z-020T o¥u QONDIUMT 34EW TOL| 6T
10N W-dd 1SRID | 662£00D4S83aNL
GW-SOON PRIndas| 819 €20Z "0g Atenuef E SIGeaNday IoN (41254 €¢0C 0t Asenuer | aigednddy J{qeD!Iddy 10N vV 0Z02-6T0C WVu QDN AUTTB%7eW DOUL| 8T
10N @-dd 1SR | $Z2£002583NIT
SGDN P21n>3s| 005°9 T20¢ "€¢ Sunt = SIqeoHddy 10N 00°Ssy TZ0¢ "€¢ sunt qeiddy | egedlddv IoN | SieIs/vey 12-020C A4 8. N DoL] 2T
0N SR 182£00£S83NI
SQDN PoJross| 005 T 220C 0T Joquieides - S1geoliddy 30N 00°00v'T 120z "0% sunt Sgeiddy | 91qediddy 1oN e T¢-0207 Ad oV N DDL| 9T
a TuvD ‘SRS AVY
TISRD ££ZL004S8INT
SOON PeInIes| 000°0¢ €20 LT Aenuge3 - SiqeNday 1N 000091 T20¢ L1 Aleruqad | oqed)ddy | @1qeonddy 10N =Yg 0Z-610C Ad . N DIL| ST
10N ISR S97/0DLS8INT
SODN PaImoss| 005°C bZ0Z 'S Pqueed - 3[gedNddy 10N SL'BOC 020z £ 13quRoaq | amqediddy 31qediddy JoN s 0Z-610Z Ad \Ju GON DOL| b7
10 i
N VD ‘BAGES WY
ISR £52£00D£583NI
SQON paIn>s5| 000’9 6207 '91 1q0P0 = S1gedNdav 10N 00'6TS 0¢0C '97 18A0P0 | aqedyddy S1qeo(iddy 10N . DZ-6T0T Ad .2, GON 0L €T
10 g
i VD ‘AqES VY
TISRD 0bZ£002583NT
SQDN PRIMaS| 000'%1 6207 ‘€1 AInC : Sqeo)ddy 10N 00'SZe T T20T ‘51 AInC (Pled) 0202 ST AIng oS VY 0Z-6T0C AJ WY GON TDL| TT
AVD ‘@S VY
1ISRD 2€2L00/S8ANI
SQON PeIn3as| 000'8T £20¢ '81 2quRsq - 2|qeonddy JoN 0EZLST 0202 'B1 J°qumdsq (Ped] | 6702 "8T 2quR3eq SRS 61-8T0Z AJ 8. CON DL 1T
TSRO 912£00/583NI
SADN PRIndes IN 3{qe2}ddY 10N (pred) 0202 '»Z 35nbny IN 9jqed1ddy 10N (pred) 0202 &¢ Bnony SIqEIS/YvY 61-810C AJ ¥ CON T204]  OF
TSRO 802£00£S8INI
SQON PRIDeS N Siqeonddy 1oN (pred) 0Z0¢ '€ wnbny N S1qeo|[ddy JoN Pied) 0207 '€ ysnbny SHES/YY B1-Z10C Ad uda ON DOL| 6
TSRO bL£1£00£583N1
SADN PaINJ95 IIN 3tqeoiddy 10N (pied) 0z02 'S =unr IN 315y 1oN (pted) 0202 'S aun( SISy 8T-L107 Ad Qu GON TOL 8
TSRO 8STL0DLS8INI
SQON peinIss| 000°T $T0C '€ 9unL - S[geonddy 10N oT'18 T20Z "¢ aunC (pied] 0202 'z unt — 8T-L10C A4 J. N DOL| £
TUVD ‘RS AWV
IS0 TH1L00LG83NT
SAON Pan3=g 1IN Sigeonddy 30N (pred) 0202 ST Aen [N 3|qeolddy 10N (Pied) 020 &1 Ae — 8T-£307 Ad u8u DN DOL| E]
TuvD ‘2iqAS VY
ISR ££TL00£S8INT
SADN poImes 1IN atgeonddy 10N (pled) 0202 'ST Aew 1IN S1qe0)ddy 10N (pied) 0207 5T FeW SISV 8T-LT0Z Ad ¥ (ON DL S
ISRD S2TZ00/S83NI
STON PoInoos| 00S°T T20¢ 'S1 J9G0P0 - Sfqeoiddy 10N E1§443 0202 6T 2qaP0 (pred) 610¢ LT 240P0 19107 Ad 8. CON DOL| ¢
2aRS VY
JISRD £TT£00£S83INT
SCON PoIoas | 000°C 020 '61 G010 - "~ S{qeNuay 10N ST 0202 "6T °G0P0 (Pied] 610¢ '¢¢ 20P0 STV 915707 Ad 4 @ON DOL| €
ST £80£00£583NI
SQON PRIN3es N S(qeNddy 10N (pred) 020¢ v oqUass iiN SIqeniiddy 10N (Pied) | 0207 b Pqueidss | oleio/voy 91510z Ad 3, N DoL] ¢
JUSRD S£0£00/S8aNI
SQDN PRInass iN S[qeonddy 10N Ped) 0202 '0¢ AN N Sigeonddy 10N (pred) 020z 0z AInC SRES/YYY 9TST0C AJ D, N DOL| [
USRI Z60L00LSAINT
j0u Jo pred ou
us9q sey 10 pied
Juawied waqg sey
(pre Jedipupd Ul
ug 'sy) snojaaud tedipuud (pre] w “sy) snoiaaud pC=YEA T
junowe |jediduud jo JuawAhed £ J0 Aed 10) 3 v ) Jo Aed E1l] 3o awied 10§ PidYy
Pnpoid uondwopay| J0j3jep oNp PEN | PYWYM | 2jep Enp snojasld | Jsuul 10} 93ep NP PEN | JPIPYM | 3ep SNp Sniojaasd | Buney upasd | *ONNISI 218 SAON U} UNYM 1Ipun SRS ON JS

¥, SINXDULY

paywn |eded yoaues|d egeL



00'005'8} ¥LL91 |
d0 0058l 0202 '€Z 18qWaroN 8|qeol|ddy JoN 6|qeoliddy 10N yL'/91 0202 '€2 JaqWaroN = 2|qeoljddy JoN +LY VHO! +LY USINO 1697 LOLG8IN| 10/12-02¥0-d01001| 9
dd YN YN aivd 0202 'sg Jaquiaidas YN Wi (pied) 020z 'Gz Jequiejdag | +L¥ WHOI "+1¥ TISIHD £B8FLDLGE3NI LoNZ0eeodd 1091 s
d2 YN YN alvd 0Z0Z 'L Jsnbny WN YN (pied) 0202 ') 18nBNY +LY WHO| +1V TISIHD G45¥1D2583NI 10/L202e0-dD 1201 ¥
d2 YN N aivd 0207 ‘92 sunp YN YN (piegd) 0Z0Z '92 sunp +LY VHD| 1Y TISIHD 2887 LS8N LoNnz-0z0-d0 71201 €
40 YN wN aivd 0202 '6Z ludv YN YN (pied) 020z ‘62 iudv +1Y WOl +LY ISIND 65971 02G83NI 0Z-6LL-dD1D0L| T
dJ VYN YN avd 020z ‘el Ane N N {pied) nzoz ‘g1 Ainr +LV YHOI "+ ISIND ZrapLDISEIN 0Z-6H9L-4D 1004 1
Lal edjpupd jou Jo pjed ussq . jou Jo
qonpord | uj a“_.“,_ _._u wowAed | sey woawded jedjupd hﬂ_ah”uw o waufed e uxvssz .”kuuw.._.__.ow_uu._ pled useq sey Jsasmu] .uwﬂww_w%«“w“»“ Bupes ypaid NISt % :wwhﬂw”mw%um ON JS
uopdwiopay XaN | Joj ajep anp XaN snojaaud ay) Jaysym R e v A snojaaud ay3 JayRUmM

panss; sd0 03 309ds0J L3IMm 0Z0Z ‘0¢ dog I8 SE uoneULIOlUI ‘GL0Z ‘SuoleINBaY (Sluswalinbey a1nso)dsIq pue Suopeblao Bunsi) e1pu) jo preog abueyaxz pue SanUNIAS 3y} Jo (5) B (¥) 25 Pue (p) 85 uoneNbay Jad se uoleuLIOjuY
., dINxauuy
paywi [exde) yoaues|) erel




BSR&Co.LLP

Chartered Accountants

Telephone: +91 22 6257 1000

14th Floor, Central Wing, Fax. 10122 6257 1010

Tower 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai — 400063

Independent Auditor’s Report on the Half Yearly Financial Results of Tata
Cleantech Capital Limited pursuant to Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Tata Cleantech Capital Limited

Opinion

We have audited the accompanying financial results of Tata Cleantech Capital Limited (“the Company”)
for the half year ended 30 September 2020, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the half year
ended 30 September 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

As described in Note 6 to the half yearly financial results of the Company, in respect of accounts where

moratorium benefit has been granted, the staging of those accounts as at 30 September 2020 is based on the

days past due status considering the benefit of moratorium period in accordance with the COVID-19

Regulatory package announced by the Reserve Bank of India vide notifications dated 27 March 2020, 17
pril 2020 and 23 May 2020.

Registered Office:

. . 14¢h Floor, Central B Wing arid Motth C Wing, Nasco T Park 4, Nosca
B S R & Co. {a partnerstip [jim with Registration No. BA61223) copvarted Inio B § A & Co, LLP bl o Hinivway, Goregaon (East), Muriban - 400063
{a Limited Liability Parna‘ahip with LLF flepistration No. AAB-8181] with affact from Oclober 14,2013 Cornier, Western Express Highway gaon {East, Mutr !
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Independent Auditor’s Report on the Half Yearly Financial Results of Tata
Cleantech Capital Limited pursuant to Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

Emphasis of Matter (Continued)

As described in Note 5 to the financial results of the Company, the extent to which the COVID-19 pandemic
will impact the Company’s financial performance is dependent on future developments, which are highly
uncertain.

Our opinion is not modified in respect of the above matters.
Management’s and Board of Directors’ Responsibilities for the Financial Results

These half yearly financial results have been prepared on the basis of the Condensed Interim Financial
Statements. The Company’s Management and Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial results, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficie and appropriate to provide a basis for our opinion. The risk of not detecting a
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Auditor’s Responsibilities for the Audit of the Financial Results (Continued)

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.
’

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

= Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For BSR & Co. LLP

Chartered Accountants

Firm’s Registration No: \0 1248W§W -100022
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Akeel Master

Mumbai Partner
6 November 2020 Membership No: 046768

UDIN: 20046768AAABBX3472
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Tata Cleantech Capital Limited

11t Floor, Tower A, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel,
Mumbai — 400 013

Dear Sir,

Certificate for receipt and noting of information

[Pursuant to Requlation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Requlations, 2015]

We, IDBI Trusteeship Services Limited (“Debenture Trustee”) hereby confirm that we have received and noted
the information, as specified under regulation 52(4) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (“Regulations”), provided to us by Tata Cleantech Capital
Limited (“the Company”) for the half year year ended September 30, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid Regulations, for
onward submission to Stock Exchange(s) by the Company.

For IDBI Trusteeship Services Limited

Authorised Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 « Email : itsl@idbitrustee.com - response@idbitrustee.com
Website : www.idbitrustee.com






