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April 20, 2023 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, 'G' Block 
Bandra-Kurla Complex 
Sandra (East) 
Mumbai -400 051 

Dear Sir / Madam, 

Sub.: Outcome of the Board Meeting 
Ref: Tata Cleantech Capital Limited ("the Company") 

Pursuant to Regulations 51 (2) and 52 read with Part B of Schedule Il l of the Securities and 
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform you that the Board of 
Directors of the Company, at its Meeting held today i.e. April 20, 2023, have, inter alia, 
approved the Audited Financial Results of the Company for the quarter and year ended 
March 31 , 2023. 

Accordingly, please find enclosed the following: 
(i) Audited Financial Results of the Company for the quarter and year ended March 31, 2023 

along with the Auditors Report issued by M/s. Mukund M. Chitale & Co. Statutory Auditors 
of the Company; and 

(ii) Declaration by the Managing Director pursuant to Regulation 52(3)(a) of the SEBI Listing 
Regulations. 

Further, please find enclosed the following: 
(i) Large Corporate Disclosures pursuant to Chapter XII of the Operational Circular No. 

SEBI/HO/DQHS/P/CIR/2021/613 dated August 10, 2021 , as amended from time to time, 
issued by the SEBI, for March 31 , 2023; and 

(ii) Disclosure of Related Party Transactions µursuant to Regulation 23(9) of the SEBI Listing 
Regulations for the half year ended March 31 , 2023. 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 
prescribed format is annexed to the Financial Results. 

TATA CLEANTECH CAPITAL LIMITED 
Corporate ldenlification Number U65923MH2011 PLC222430 
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Further, pursuant to Regulation 52(7) and 52(7 A) of SEBI Listing Regulations and circular 
issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of 
Non-Convertible Debentures and statement indicating Nil deviation and variation is also 
annexed to the Financial Results. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For Tata Cleantech Capital Limited 

~~ 
Rajesh Gosia 
Company Secretary 
Encl: as above 

CC: IDBI Trusteeship Services Limited 
Debenture Trustee 
Universal Insurance Building, 
Ground Floor, Sir P.M. Road, 
Fort, Mumbai - 400001 
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Tata Clu _nt,r:<h Capital Linb(c!:d 

R.C'; t ('l'cd Omc~: I Ith f'••ur, Tvwer A. Pcn~ul• Bu.~~ P..1l, Ganp.-t.uio KJdlm M!tG, l.c\11""' Pau~l. MUJm..1.i - 41ilit11J 

C.-.rp,,ratel(k:n,;1y Nunt-e.r: U6,:t: 1MH.20l JPLC.!;:..s10 
Wd-1,;te: \\v. .,,•,t•l.aupi.tal<om 

STATE~JENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Quarter ond~ 

March 31 , Df:Ct'01ber31, March 31, 
PARTICULARS 2023 2012 2022 

(AudH..J) 
(UnauditeJ) 

(Auditl'<l) 
(Refer note 8) (Refer nole 8) 

I Revenue from operatioi:u 
(i) Interest Income 29/~1 2~.948 l~.<>0 
(ii) Fe-t: .nd c, .. mp,i .. ,;vn. lncM'le 304 ~%2 463 
{iii) Net galfl on fdlf \ialue ~'t!i 248 3 18 69 

2 Other income 70 3 2 

3 Total lnron1e (1+2) 29,682 27,551 19,114 

4 Expen,ts 
(i) FLUdf)Ce c(',ts 15,941 14,737 8,931 
(ii) Jmr.,_;,mc.nt on r~;a1 instrwncmts 2,2!'6 797 1,318 
(ni) Fmr:oy,e b<n<fit ,-,;rm,a !,tri..'7 912 .~0 
(iv) Df'rret ~a•;,...,\ amC"rti.s.at; ...... and Lmp.0;11nent 39 16 28 
(v) O1hcr<,r<n><1 @28 8-48 ~ 9 

Toi.al exr•••es (4) 20,101 17,310 11,606 

5 Prvnt berore exct:plivoal itttns and tax (3-4) 9,581 10,241 7,508 

6 Exceplir,nal hems - -
7 Pror.t before I.ax (5-6) 9,581 10,241 7,508 

8 Tax expt..nce 
( I ) CUITent tax 2,729 2,4SS 2,2(i9 
(2) Def.,,cd ll.x (319) 60 (4('6"• 

Tol:i1I t.a:1 expense 2,410 2,548 J,803 

9 Prur.t for the peri-0J /;ear (7-8) 7,171 7,693 5,705 

10 Other Comprehen~ive Inron,e 

(i) ltt ms that will be rt:d.u1irif0 suhn-quently to st.itt!'tnent of prvfit a.nd Ion 

(a) F.ir ,.Jue {lv,, ) / g..in on f,nan,ial J>><U carri•d at fair Value Through Othe,- 183 (213) {2t•3J 
Cc-,mp-rehen.>i-_,e Jn-.,._,n,c (FVTOCI) 
(b) In..-..r,e lllx rel,1ing to fair,aluc gain/(1"'-1) 00 r,.,,.,,._;.; ..._..__, carriod at {46j 54 51 
FVTOCI 

(c) The e.fiC(ti"e p,,"lrtinn of ka! on NJ~ in~trumcnt in a~ now htJ.~~ 4(\1 (34) 581 

(d) lnv•me tax. n:.htti,1g to cffn:ti.ve J"4"""1i,,n. of Ion on hedg;rtg irllt.rumcnt in a cash (101) 9 (147) 
n .. w h<d11e 
(Ii) Jtr.ms that will not be rt-ela.ni fied Slrhn,1uently to sCwl ~m e.nt of pro fit and 
Joe~ 
(a) Rcrn<-umneot of dcfoned empl,,;cc bencf,t plans (27) 5 17 

(b) Iru..omc tax relating to items that will not be rt'tl ificd to pr, ,fit or lo"s 7 (2) (4) 

Total Other Comprehensive Income (i+ii) 418 (181) 295 

11 Total Compreht.nsive lncor:n e for the period/,.esr (9+l0XCompri"ing rrolit 7 ,589 7,512 6,000 
and Othu Comrr-ehen~ive l.ncome ror the period/year) 

12 Ea rnings per equily share (Face v•lue : Rs. 10 per share): 

(1) B••ic • 1.56 1.67 1.25 

(2) Diluted • 1.56 1.67 1.25 

13 01::bt c-qoity ral.l\.l (No.of Timcoi:) 4.73 4.57 4.05 
14 D~ht se-,,i1.-c Cv"ct~e rario N.A. N.A. N.A. 
IS I.nlerc-r. servi-..c W\.cnge ra1;0 N.A. N.A. N.A. 

16 Oui..tanJing rcdttmsMe prcfcTc.nce sharc.s (Nos. in Ltl.l,,;) 
17 Oul,lMiding rodccrn,hle prcfcr""'• ,h.,cs (Valuc•) 
18 Capital rodcrnf>li, ,n rncr,c/Jehct1tur< rcd,mrtiM = • 
19 Net w, ,rth (Note 9) 1,94.'6& 1,87.~::'5 1,M/,6.; 
20 CWT(.nt ratio N.A. N.A. N.A. 

21 I ,("Ing tern1 de-ht to w,tl''-;11g 1,,c1.p;ta1 N.A. N.A. N.A. 

22 s~d debts to .M.CIAilll R.'(.(',\l,tthle ratio N.A. N.A. N.A. 

23 CuncoL liabtlity n 1:v N.A. N.A. N.A. 

24 T-OL.1 deh!J to iol.l ....,., (l ;) 8 1.73 8 1.28 79.35 

25 Dt'M• ,rs turnQver ratio N.A. N.A. N.A. 
26 Invcntn,y tum, ,\lcr N.A. N.A. N.A. 

27 Opcnning margi,, ('•) N.A. N.A. N.A. 
28 Net prpfit margin(~~) 24.22 27.93 29.85 

29 c,.~u Non Perf.-irming AucH ~~ ("G.NPA•) 0.52 1.30 0.76 

30 Ncl Non P,rf,,,,.,;,lll Asa«s % ("NNPA ") 0.!8 0.97 0.48 
31 rto ... i,i,,q CV'fU.ge Ratio~• C-Pt....t<:) 64.99 26.21 36.37 

32 Security Co,er (No. of Time<) 1.65 1.61 1.71 

(Ju In /old,) 

Year ended 

March 31, March 31, 
2023 2022 

(Audit«!) (Auditod) 

99,710 67,571 

1,498 1,81J9 
1,265 9:?8 

80 10 

1,02,553 70,418 

54,519 35,243 

J,844 2,780 

3!"5 J,065 
114 108 

3,370 2,J57 

6~,492 43,553 

37,061 26,865 

- -
37,061 26,865 

tn_fl52 7,121 
(8~3) (6}1 

9,209 6,484 

27,8~ 20,381 

(101) (931) 

51 234 

292 849 

(73) (21 4) 

(56) 
14 

27 (62) 

27,879 20,319 

6.06 4.81 
6.06 4.81 

4.73 4.05 
N.A. N.A. 
N.A. N.A. 

1,94,'"6 If~.~ 
N.A. N.A. 
N.A. N.A. 
N.A. N.A. 

N.A. N.A. 
81.73 79 35 
N.A. N.A. 
N.A. N.A. 
N.A. N.A. 

27.18 28.95 
0.52 0.76 

0.18 0.48 
64.99 36.37 

1.65 1.71 



Notes: -

I S tatement of as•ets a nd liabilities as at M arch 31, 2023 

PARTICULARS 

ASSETS 

(1) Financial as, ets 
(a) Cash and cash e4uivalenls 

(b) Bank balan"".s other than (a) above 
(c) Derivative financial in,truments 
(d) Re..,eivablt:s 

(i) Trade receivable.s 

(ii) Other reC<::ivables 

(e) Loans 

(f) Investments 

(g) Other fi nancial a.,,ets 

T otal fina ncial as•ets 

(2) Non-financial a .. ets 
(a) Current lax as,els (Net) 
(b) Deferred tax a,,ets (Net) 

(c) Inw~tmcnt Prvperty 

(d) Property, plant and et]uipment 
(e) lntangihle as,ets wider dcvdopment 
(f) Other intangible a,,cts 

(g) Right of u,e a,,eG 
(h) Other non-financial a.,,ets 

Total non-financial as, ets 

Tota l Assets 

LIABILITIES AND EQUITY 

LIABILITIES 
(1) Financial lia bilities 

(a) Derivative financial i11strume111S 

(b) Payables 
(i) Trade payables 

- Total out.:,tanding ducs of micro enterpri>cs and small enterpri~es 

- Total Ouk-landing dues of creJitors 0U1er than micro enterpri>es and small enterprises 

(ii) Other payables 
- Total oulstanJing dues of micro enterprises and small entcrprbes 

• Tutal out--tanding du~ of credit11rs 0U1er than mi.:ro enlerpri~cs and small enterprises 

( c) Debt Se.:urities 
(d) Bomiwings (Other than debt securities) 

(e) Subord inated liahililit<s 

(f) Lease liahiliti"s 
(g) Other fi nancial liabililic:s 

T o tal financial liabilities 

(2) Non-Financial liabilities 
(a) Current tax liabilities (Net) 
(b) Provi,i,,ns 

(c) Other nc>n-financial liahilili"s 

Total non-financial liabilit ies 

(3) E quity 

(a) Equity Share capital 

(b) Other equity 
Total E quity 

Tohtl Lia bilities a nd E quity 

(Rs. in lakh) 

As at As at 

Ma rch 31, 2023 March 31, 2022 

(Audited) (Audited) 

5,287 15,053 

- -
1,686 2,475 

- 4 

- -
10,26,801 7,69,342 

85,183 56,057 

183 3 14 

11,19,140 8,43,245 

. 1,903 

3,897 3,077 
191 201 

108 91 
156 2 

IO 7 

212 32 
131 130 

4,705 5,443 

11,23,845 8,48,688 

5,832 4,176 

8 8 
1, 145 737 

- . 
- -

2,91,203 2,42,555 

5,74,507 3,78,070 

52,795 52,807 

152 29 
1,084 929 

9,26,726 6,79,311 

459 854 

550 609 

4 11 232 

1,420 1,695 

45,929 45,929 

1,49,770 1,21,753 

1,95,699 1,67,682 

11,23,845 8,48,688 



2 Statement of cash now for the year ended March JI, 2023 
(Rs. in lakh) 

Particulars For the year coded For the year ended 
March 31 2023 March 31 2022 

/Audited\ /Audited\ 
l CASH FLOW FROM OPERA TING ACTMTIES 

Profit before tax 37,061 26,R65 
Adju,tments for: 
Deprc.clation and amorti~ali, ,11. 114 108 
Finance c,,,t 54,529 35,243 
Interc)l im .. , ,n,e (99,7 10) (67,671) 
Net gain on fair value cha,1gcs 
- Reali<ed (1,232) (911) 
- Urue.li,cd (33) (7) 

P1ovi,ion for leave en\.a,hment 13 (5) 
Provi~i,,n against trade rcLeivahles - 1 
Provi,ion for lnng-tenn service award I -
Share ba.,cd payment<- equity-sell led 169 117 
lmr,,umient I"« allowance on on fi nancial in<truments 3,844 2,779 
I ntcrcst paid (46,916) (28,134) 
Interest received 96 n5g 62 784 
Operating P rolit before wor king capital cbana<S 43,898 31,159 
A<lju,trnents for: 
Decrease in tr.Je receivables 4 9 
In'-r~ e in 10-ttns (2,58,069) ( 1,5 1,932) 
In"',e~e in ulher financial / nnn-financlal 3J>ctS (88) (56) 
lnc1C:ase in other fi nancial/ nnn financial liahililies / trade J).'.lyables / provi,i,,ns 707 242 
Cash u•ed in operations (2,13,548) (1,20,578) 

Ta~es paid (nel off refunds) (8,529) (7,050j 

CASH FLOW USED IN OPERA TING ACTIVITIES (A) 12,22077 11 27 628' 

2 CASH FLOW FROM INVESTING ACTMTIES 
Purchase of property, plant and e,,uir-ment (ine.luding capital advances) (221) (66) 
Purcha,e of im•e~tments (72,696) (24,488) 
Pr0cccds from sale of invc,tmenh 62,702 20,100 
Pu, cha,,e of mutual fond units (57,6~.2 12) ('.?6,04,379i 
Prc--ced.'i from redemp1iM of mutual fiJnd ur>i ls 57,47,445 25,59,292 

NET CASH GENERATED USED IN INVESTING ACTMTIES ( B) (27 982 (49 541' 

3 CASH FLOW FROM FINANCING ACTMTIES 
Pruc<<ds from issue of e,1uity shares 31 ,fl03 
Payment of ancillary borrowing co'-! / share i,,ue C-P,:'15<:S (713) (320) 

Prucc<ds fr<>m bonowing< (<>ther than deht securities) 4,80,3 19 2,93,019 
Proceeds from debt ;c,urities 2,94,364 1,92,032 
Repayment ofbunowings (other than debt sc«n itie;) (2J\041) (2,3~.884) 
Repayment of debt securities (2,50,684) (1,10,000) 
Rcpoyment oflease liahil ities 48 (60) 

NET CASH GENERA TED FROM FROM FINANCING ACTMTIES ( C) 2 40.293 1 68 790 

Ni,;T DECREASE IN CASil AND CASH EQUIVALENTS (A + B + C) (9 766 18 379' 

CASH AND CASO EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 15,053 23,432 

CASH AND BANK BALANCES AS AT THE END OF THE YEAR 5 287 H053 



3 The above r,,ults have been reviewed by the Audit Commiuee. and have been app,oved and taken on rcc,1rd by the BoMd of Directors at their respective meetings held on April 20, 
2v23. The financial results for the quarter and year ended Milich 31, 2023 have been subjected to an auJit by the stal\llory auditor of the Company. The report thereon is unmodified. 

4 The financial re,ults have been prepared in a,wrdan..e with and c,:,mply in all material a.;p~ts with Indian Acce>UJlting StaJ1dards ('Ind AS1 notified under Se.ction 133 of the 
Companies Act, 2013 ('the Act') read with the Companies (Indian AccoUJlting StMdards) Rules, 2015 as amended from time to time and other relevant provi-ions of the Act. The 
annual financial statement•, 11.1ed to prepare the financial re,ult•, are baud on the notified Schedule ill of the Act, as amended 6om time to time, for Non-Banking Financial 
C<>mpanies that are required to comply with Ind AS. 

5 The Company is regulated by the Re~rve Bank of India ('RBI'). The RBI periodically is•ues / amends diiectfons, regulations and / or guidance (cnllecli vely "Regulatory 
F, amework") covering various a5pe<l> of the operation of the Company, including those relating to accounting for certain types of transactions. The Regulafory Framework coouiins 
spc,;ific instrvctions that ha,e been considered by the Company in preparing its fi nancial slafements. 

6 The CnmpaJJy is engaged in the busine~s of lending and has only one "busine<s segment". 

7 Details of rc-otulion plan implemented onder the Resolution Framework for COVID - I 9-relared Slrhs as per RBI circular dated August 06, 2020 (Rc,olulion Framework 1.0) and 
May 05, 2U2l (R<>olufjoo Framework 2.0), as at Mnrcli 31 , 2023 are given bel<,w: 

Exposure to accounts classified 
Exposure to accounts 
cl■JJi fied as Slllndard as Slllndard coru<quent to or (A), a,:gregate debt 

Of (A) amount paid by the constqueot to implementation of rt-solution that slipped into NP A Of(A) a mount written 
Type of borrower 

plan - Position as at the end of during the half-year off during the half-year 
borrowers during tbe half- in1plemtntation of 

the previous half-year i.e t nded March 31, 2023 
year re.,olulion plan - Position 

Septtmber 30, 2022 (A) 
as at the end of this half-
year i.e March 31, 2023 

Personal Lnans 
Coroorale ocrsons• 
Ofwh;ch. MSMEs NIL NIL NIL NIL NIL 

Others 

Total 
•As defined In StcN»q 3(7) of the flt .. ,1,,ncy anJ Bv;,kn,ploy Cud<, 20/6 

8 The tigun,s of the last quarter in each of the financial years are the bal8Jlcing figur;s between audited figwes in rc,pec'I of the full fin8J,cial year and the published year to date figures 
uplo the Clld nfthe third quarter of the re pective financial year. 

9 Net wo, th includes equity share capital plus oU,er equity leu deferred revenue c-.penditure. 

10 Details of k,ans tran, ferred / acqui,ed during the quarter ended March 31, 2023 undtr the RBI Ma ter Direction on Tran,fer of Loan E>po,ures dated September 24, 2021 arc given 
beluw: 

(i) (a) Dotails of loans not in default acquired as given below. The<c are entirely thwugh usignment / novation.: 

Particulars Value 

Aggregate amount ofloans acquired ( in lakh•) 52,226 

Weighted average rc,idual maturity (in years) 13 

Weighted avcn,ge holding period by originator (in ye2rs) NA 

Retention of beneficial economic in1crc1t by the ori~nator Nil 

Tangible security coverage I 

Rating-wi~ di<lribution ofraled loans BBB+toA 

(b) Detilils of loans not in default transferred as given beluw. These are entirely through a•,ignme.nt I novation: 

Particulars Value 

Aggrcsat" amc>unf ofloans b an,ferred ( in lalch•) -
Weighted ave111ge 1esidual maturity (in years) -
Weighted average holding period by originatOI (in years) -
Retention of beneficial cwnomic interest by the originator -
Tangible stcurity coverage 

Roting-wise di,tribution ofraled loans -
Nil in<tar,ces ofrepla~ing loans tran,fc:m:d to tran,fercc(•) or paid damages arising out of any reprc cn1a1ion or warranty. 
(ii) (a) The Cc,mpany has not b8Jlsferrcd any SJ)<'cial Mentir>n Ac<:ount (SMA). 

(b) The Company has not tran<ferred any nnn-pe.rfum1ing tuels (NPAs). 

(111) The Comp.ny has not acqui,ed any strencJ loan. 

l l The Board ofDiH:ctors of Tata Cleantecb Capilal Limited ("the Company" or "TCCL") at its meeting held on March 28, 2(•23, approved a Scheme of Arrangement for amalgamation 
of the Compariy, a sub•idiary of Tata Capital U miled ("TCL") and Tata Capital Finar,cial Services Limiled (""TCFSL"), a wholly owned sub,idiary ofTCL with TCL ("the Scheme"'), 
under Sccti,,ns 230 to 232 read with Scctk,n 66 and other applicable provi,ic,ns of the Companies Act, 2013 ("the Ace) and the Rules made thereunder. 
The Scheme will bc,ome effective 6010 the Appointed Date i.e. April I, 2023 or such other later date as may be decided by the Board of Directors upon fulfilment of all the 
conditions set out in the Scheme including approval of the Scheme by the Rtlcrve Bank of India and Nalinnal Company Law Tribunal ("'NCLT") Md grant ofNBFC Licen<e to TCL 
by the Rc><:rve Bank of India and upon the receipt of other applicable regulatory approvals. 
Upnn the Scheme becoming effective: 
(i) The entire bu,iness undertaking of the Company shall be merged with and ,c,ted in TCL and thereaner TCL will carry on all the bu,incu activities undertaken by TCCL. 
(ii) l'r,,m the appointed dale till the effective date, the bu,iness carried on by TCCL shall be deemed to have been carried on for and on beh.alf of and in trust for TCL. 
(111) All the shares ofTCCL held by TCL (either directly and/or through nominees) would stand cancelled witl,out any further applic.aliun, act or d~ d. Furllier, Equity Shares ofTCL 
wvuld be b , ued to other member(s) of TCCL as per the exchange ratio determined ba~ on the Valuation Report and the Fairness opinion. 
(iv) The holders of Non-Convertihle Debentures (NCD' s) of TCCL will b~ome holders of NCDs of TCL on the same terms, including the roupon rate, tenure, redemption price, 
quantum, nature of sccuriry, adequately safeguarding the intcre,t of the NCO holders. 



12 Figwes in the previuus year/period have bcca regrouped whereser n.-«ury, ia order to make them c,,rnpAioble to the cUJtellt year/period. 

13 lnfv, m.ii,u, as required pur,u._at to Rctulation 52(4) ofSEBI (Ll<ling Ql,ligolioos and Di,...l!',ure R« 1ui1•men1•) Rcgulati,,n•. 2015: 

Fonnulae for C.ornpu1a1in11 ofRati~s are as follows: 

(i) Debt e,1uity ralio = (Debt S...:uri, ie• + Borrvwillgs (nthcr than deht sccwities) + Subordinaled Debts - Unamc:,rti<ed l<,ue Expcnq,•) / (Equity Share Capital + Other Equity -
Deferred Re>enue E~pendilorc. 

(ii) Total del,ts to t,,,al 3\\.:1S (%) = (Debt Sm,1ilics + Borrowing.• (uthcr than debt sc..urities) + Suburdinaled Debt,)/ Total A<>cts. 

(111) Net profit margin(~~)= Prt,fi t an~r Tax / Revenue fiNo O~rttli,1nc.. 

(iv) Gr<'•S Non Pe, f<>m>ing A<.cts ('"GNPA") (~;)- Gro,i Stage m loans/ Gro-; LnaJ1<. 

(v) Net Non Performing A«els ("NNPA") (%) = (Grn,s Stage Ill l oans - hnp•innent l<"s allo-.ance for Stage III) / (Gro,; Loans - lmpainnent J,><s alluwance for Stage In) 

(vi) Pruvi,ion Coverage Rat io ("PCR") ;~;) = lmpainnent le:,,, all.,wance for Stage Tl! / Grc:,,s Stage Ill Loam. 

Pldce: Mw1,hai 
D•te: April 20, 2•.'~3 

rS,/z::•·W Ll~~ 
~ / Manish Chou.rasia 

(Managing Diredc,,) 

DIN: 03547985 



Annexure 1 

Additional Information 

a) The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and re lated to the 
is, ue, have been used for various activities, including lending and investments, to repay the existing loans, busine s operations 
including capital expenditure and working capital requirements. Also the funds, pending uti lisation of the proceeds for the 
purpose described in debenture trustee de-eds / shelf placement memorandum / tranche plac.ement memorandum, have been 
invested as per investment policy of the Company approved by the Board of Directors of the Company. 

b) Privately Placed Non-Convertible Debentures are secured by pari pa<:su charge on specified class of a:;~ets i.e. receivables and 
book debts arising out of Secured/Unsecured loans, investments in nature of credit substitutes, lease and hire purchase 
receivables, trade advances & bill discounting facility extended to borrower and sundry debtors and other assets as identified 
by the Company from time to time. 

c) There was no deviation in the u~e of the proceeds of the is~ue of Non Convertible Debt Securities. 

d) The Company bad raised Rs.18,000 lakh (-$25 million) through its maiden green bond with a tenor of five years, from FMO 
(Nederlandsc Financierings - Maatschappij voor Ontwikkelingslanden N.V.), the Netherlands based Development bank during 
the financial year 2018-1 9. As on March 31, 2023, the procee.ds from the Bonds have been util ised towards financing eligible 
green projects in the renewable energy space. 



Annexure 2 
A. Statement of utilization of issue proceeds: 

Mode of Fund Raising Amount 
If8 is Yes, then 

Name of the 
ISlN (Public issues/ Private 

Type of Date of raising 
Raised 

Funds utilized Any deviation (Yes/ specify the purpose 
Remarks, if any 

issuer 
placement) 

instrument funds 
(in lakhs) 

(in lakhs) No) of for which the 
funds were utilized 

I 2 3 4 5 6 7 8 9 10 
Tata Cleantech 

INE857Q07356 Private Placement 
Non-Convertible 

2 l-Jun-22 5,000 5,000 No Not Applicable Not Applicable 
Capital Limited Debentures 
Tata Cleantech 

INE857Q07364 Private Placement 
Non-Convertible 

12-Jul-22 22,960 22,960 No Not Applicable Not Applicable 
Capital Limited Debentures 
Tata Cleantech 

INE857Q07380 Private Placement 
Non-Convertible 

30-Nov-22 5,000 5,000 No Not Applicable Not Applicable 
Capital Limited Debentures 

Tata Cleantech 
INE857Q07380 Private Placement 

Non-Convertible 
14-Dec-22 16,100 16,100 No Not Applicable Not Applicable 

Capital Limited Debentures 

Tata Cleantech 
INE857Q07398 Private Placement 

Non-Convertible 
26-Dec-22 5,000 5,000 No Not Applicable Not Applicable 

Capital Limited Debentures 

Note: 
The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to Lhe issue, have been used for various activities, including lending and investments, 
to repay the existing loans, business operations including capital expenditure and working capital requirements. Also the funds, pending utilisation of the proceeds for the purpose described in debenture 
trustee deeds/ shelf placement memorandum / tranche placement memorandum, have been invested as per investment policy of the Company approved by the Board of Directors of the Company. 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name oflisted entity Tata Cleantech Capital Limited 
Mode of fund raising Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds As per Annexure 2(A) 
Amount raised As per Annexure 2(A) totalling to Rs. 540.60 crore 
Report filed for quarter ended March 31, 2023 
ls there a deviation/ variation in use offunds raised? No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 
No 

document? 
ff yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 

~t,CH ~~ .. ents of the auditors, if any Not Applicable 

~~~ ~MU~AI!~ 



Objects for which funds have been raised and where there has been a deviation/ variation, in the fo llowing table: 

Modified object, 
Amount of deviation/ variation for the 

Original object Original allocation Modified allocation, if any Funds utilised quarter according to applicable object (in Remarks, if any 
if any Rs. erore and in %) 

Not Applicable 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

No-of •~"''°'Y' M,oUh Cho•~ / 

. . . . ,1 
Designation: Managing Director /~ 

Date : April 20, 2023 

L, 



Annes:urcl 

Security Cover as on March 31, 2023 

I 
- Co(u,nn: - -.!' - · - Cclumn8 -Co;:-~n~l ColumnD co,::-nE Columnf Column G Col'.'._~--~ - .'.:_ol~m"..' Column! 1 c:.umnK r -·· Columnl l t o;mn 1- Colum:N ·• T c~lum: o 

cl 
~ b ch,.slve Assets not ERmlnation ~ 

Et USf\tle Pa,i P.usu 

~ 
P;,,nlculars h h P1rl Pjll•Ju th·u,• P•ri P•sJu Cha,c~ off1u11d ,, (1mo1.1nt In (Tobll C to HJ Rc.lllU.d to only thote Items c:ove,-~ by th1' cettlflc.-te 

C •rr:e Charae C •rite Security ne11uve, -· -·· · I c.a· nilo- 76ooo""voiu·•ror cir" I · ]'6oo1i .. Tuif& in ---
Df'Kflptlor, of •~nt Dabt for AstttJ shared by part Oth•r H >llS on M1rk«t ex'Jl.lil~• ctwra• ai.Mts MMket ~u~ • a'liiets . :. 

for which this pusu dt bt holdtJr which thellP IS Value fot VIIIIU'it for P'I I 
tcrtiflcate ,e l•t• whl~h thlt Other 5-«-urf:d Debt for which (ifldudt1 debt fOf which SMr..-P.u-.su I Mw ts wher@ market valuf!. It not h,I p,,n u market v»lue Is not Total 

~- ' cutiflc.te Debt thJutftffic•t• this certttfo,te It lnued ch•f'I• (ududlnc :• charscd on •su.rtalMble or ~ppllc:tibf• chitrae mccrtaln•bf• ouppflc:,ble Valu• 

I f blln1 belnc lu-uied & h d bt 
1 

h 
I 

d I El: 
1 1 

(For F1 Bank s.f,.nce, DSM. .... (Fof Es. &.c,k R•h1nce, OSRA (e.K•l •M•N) 
l d ot er • wt t ttrn.s cov«i•• ,·:-.·.t •fr , • t us vt1 rk 1 1 

"-Alffl r1t 
1 1 \ 1 Jtur 1 _ h) 1 1 F) • bl maet v~uesnot ( 11t) mafltv1uesnot 

. , par puiu c i1,ce n to umn _ .us !ee!LQbl_sl " _ _ aepllcable) 
1 

• I·· _ Ji " ~. Book Valutt Book V•lu• YH/ No Book Yalu• Book V.th.MI .i. R11!111tln1 to Column F 
-· - - ...______ •• -·- .. - - +_c.:..:... . .;.c..;._;_1---.;;.c..;.c__·...:.cc--- --·- -- • - ---- •· --'-'-----'-- - - - ··-- -- - --- - - - --- - - ---· 

ASSETS 

Property, Plant and Equipment l:~::7t"' property Yes 191 108 299 25S 25S 

Capital Work-In-Progress 
Right of Use Assets 212 212 

Goodwin 
lntangfblc Assets 10 10 

Intangible Assets under Dev®pmcnt 1S6 1S6 

Investments Mutual Funds Yes 6S,029 20,154 85,183 65,029 65,029 
Receivables under 

Loans financing activities Yes 2,99,225 6,88,618 38,958 10,26,801 9,87,843 9,87,843 
[Note 21 

Inventories 

Tr.ade Recelvabtes 
Balances with bank In 

Cash and Cash Equivalents current and deposit Yes 5,287 5,287 5,287 5,287 
.accounts 

Sank BaWlces other than Cash and Cash Equfvalents 

Others 5,897 5,897 

TOUI 3,69,732 6,88,618 65,495 U ,23,145 25S 10,58,159 10,SB,414 

LIABILITIES 
Debt ~urit les to which this certifitate pertains Yes 2,24,680 (4SO} 2,24,230 

Other debt sharing par(..passu charie with above debt (Note 
37 570 37 570 

3) • ' 

Other Debt 29,403 29,403 

Subordinated debt 52,795 52,795 

Borrowings 5,75,133 (626) 5,74,507 

B;ank 
Debt Se< uritles not to be filled 

Others 
Trade payab~s 1,151 1,151 

Lease Uab!litfcs 152 152 

Provisions 550 550 

Othen 7,786 7,786 

Total 2,24,680 6,12,703 90,763 9,28,146 
- ~ -------·- --- - ---,~-- - - . - ....----, --:....-+--- ----1------+----------+---+----------+------l 

C...oalookVaJ.u. •----jl--- I 
r - - -- - - ---- f-- - - ..- ~ - --_::::::-=.-=.-=.--.--.--.FC~-------- _.,_ ___________ -

C-o,,Ma,tinvaluo ---~~ I __ 
. . Parl-Passu 

Exclusive Security • Security Cover 1.65 1.12 
Cover Ratio 

1 .---· ·-·- --.... , ___ ._ _ __ • Rat.o - -~~------.---...-. ............ - ... _ ··--- ---·r··--_ _____________ ..__ ______ _._ ___ ,__ ____ _._ ___ --''---------'----------'------"'----~--------~--------~-----------~----" 
Notes: 

1. The market value of Rs. 255 lakhs of the immovable property Is on the basis of valuation done for March 31, 2023. 

2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans ls '"hold to collect" cash flows that are solely principal and Interest. Accordingty these loans ar~~ ~ book value of loans (after netting of 

Impairment) are consldered as the value of security for the purposes of this certificate. 
3. This represents secured unlisted debt securities. 

.. MUMB, 

~ -, 
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Independent Auditor's Report on audited Quarterly Financial Results and Year to Date 
Financial Results of Tata Cleantech Capital Limited Pursuantto the Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Tata Cleantech Capital Limited, 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying quarterly financial results of Tata Cleantech Capital 
Limited (the "Company") for the quarter ended March 31 , 2023 and the year to date results 
for the period from April 01 , 2022 to March 31 , 2023, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, these financial results: 

i) are presented in accordance with the requirements of Listing Regulations in th is regard; 
and 

ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards, RBI guidelines and other accounting 
principles generally accepted in India of the net profit including other comprehensive 
income and other financial information for the quarter ended March 31 , 2023 as well as 
and the year to date results for the period from April 01 , 2022 to March 31, 2023. 

Basis of Opinion 
2. We conducted our audit of the financial results in accordance with the Standards on Auditing 

(SAs) specified under Section 143(10) of the Companies Act, 2013 ("the Act") . Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the financial results section of our report. We are Independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Board of Directors' responsibility for the financial results 
3. These quarterly financial results as well as the year to date financial results have been 

prepared on the basis of the audited annual financial statements. The Company's Board of 
Directors is responsible for the preparation of these financial results that give a true and fair 
view of the of the net profit including other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards (Ind AS) 
prescribed under Section 133 of the Act read with the rules issued thereunder, the circulars, 
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guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI 
Guidelines") and other accounting principles generally accepted in India and in compliance 
with the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. The Board of Directors of the Company at its meeting held on March 
28, 2023, has approved the Scheme of Arrangement of merger ("the Scheme") with Tata 
Capital Limited ("TCL") under Sections 230 to 232 read with Section 66 and other applicable 
provisions of the Companies Act, 2013 ("the Act") and the Rules made thereunder, as may be 
applicable. Refer note 11 of the financial results. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 
4. Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with Standards on auditing will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial 
results. 

As part of an audit in accordance with Standards on auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
ii) Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 
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iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

iv) Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regard ing independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

5. The financial results include the results for the quarter ended March 31 , 2023 being the 
balancing figure between the audited figures in respect of the full financial year ended March 
31 , 2023 and the published unaudited year-to-date figures up to the third quarter ended 
December 31 , 2022, which were subjected to limited review by the auditors, as required under 
the Listing Regulations. Our opin ion is not modified in respect of this matter. 

For Mukund M. Chitale & Co. 
Chartered Accountants 
Firm Regn. No. 106655W 

~ 
(S.M.Chitale) 
Partner 
M. No. 111383 . 

UDIN:~,3\\1383 BGTWFF991./7 
Date: April 20, 2023 
Place: Mumbai 
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April 20, 2023 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, 'G' Block 
Bandra-Kurla Complex 
Sandra (East) 
Mumbai - 400 051 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("SEBI Listing Regulations") 

Pursuant to Regulation 52(3)(a) of the SEBI Listing Regulations, I, Manish Chourasia, Managing 
Director of Tata Cleantech Capital Limited (CIN: U65923MH2011 PLC222430) having its 
Registered Office at 11 th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, 
Lower Pare!, Mumbai - 400013, do hereby declare that, the Statutory Auditors of the Company, 
Mukund M. Chitale & Co., Chartered Accountants (ICAI Firm Registration No. 106655W), have 
issued an Audit Report with an unmodified opinion on the Audited Financial Results of the 
Company for the quarter and year ended March 31 , 2023. 

Kindly take this declaration on your records. 

Yours faithfully, 

For Tata Cleantech Capital Limited 

/) 

Manish Chourasia 
Managing Director 

TATA CLEANTECH CAPITAL LIMITED 
Co,p,)':lte lde:111ific3ti0n Nw-;11:,er UG:;923:v\Hl•jl 1 ,._(222430 

11th Fk :,r T::.'::er A Pc~-:r:;~la 8, ir,e; ; Pa,k (:3r,p;;'. '.30 l'.3d~m Marg Lower Pare! M•Jmbai 400 013 

Tel 91 22 6606 9000 Web www.t••~,:~pit31 rom 

Rcy:5tc,cd 0 i ficc: 11th Floor Tc·.vt!r A F'c,, ir s t1? 8:... · .. 1ess Park GJ::.pJ~:-:::, ¥?,J3i";, MJrg Lo\.-c:1 P~,el rv1, . .ar,b:1i 4,ji:, Gl 3 



Annexure 4 

Disclos ure pursuant to Chapter XII of SEBI Operational C ircular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as 

amended 

for the J,« tr ended M,m:h 31, 2023 

Annexure • A 
S r. No. Particulars D etails 

I Name oflhe comoanv Tata Cleantc~h Capital Limited 
2 CIN U65923MH101 IPLC222430 

3 
Out,tanJing borrowing of company as on 3 1st March 2023, 

9,185 
in Rs crore) 

4 
H ighest Credit Ra ling During the pre,ious FY along with 

Refer Annc~ure C name of the C redit Ra ling Agency 

Name of Stock E,~hange in which the fine shall be paid, in 

5 case of shortfall in the required borruwing under the Nativnal St,x.k E,change of India Limi1ed 
framewo1k 

We confinn that we are a Large Corporate as per the applicability criteria given unJer read with Chapter XII of SEBI Operalional circular 
no. SEBl!HOl])DHSil'iCIR!l(ll l/6 13 dated August I 0, 2011 as amended 

1 
2 

3 
4 

Sr. No. 

i 

ii 

iii 

iv 

V 

vi 

vii 

5 
Sr. No. 

i. 

ii. 

Name of the cnmrany 

CIN 

Rep011 filed for FY 

Details of the current bl,.._,k : 

Particulars 
3-vear blvck period (sr>~ifv financial years) 

Jn.,remenlal borrowing done in FY 2023 (a) 

Mandatory borrowing to be done through debt se<-urilies in FY 2023 

(b)= (25% ofa) 

Actual borrowing done thrvu11:h debt sccuriiies in FY 2023 (c) 

Shortfall in the borrowing through dobt securities, if any, for FY 2022 
<--.rried forward to FY 2023. (d) 

Quan1<1m of(d), which has b~en met from (c)(e) 

Shortfall, if any, in the mandatory borrowing through debt securities for FY 

2023 (afler aJju,t ing for any shortfall in borrowing for FY 2022) which was 
carried forward to F Y (2(123j) (fr (b)-[(c)-(e)) (If the calculated value is 
2t'10 or negative, write "nil"} 

Details of pena l ty to be paid, if any, in r~ pecl to previous block 

Partic11lars 
3-vcar blC1cl.: period (specify fi nancial years) 

A mount of fine to be paid for the blo<.k, if applicable Fine= O.Z% of ((d)-

(e)} 

C redit rating 

Annexure • B2 

Tata Cleantcch Capital Limiled 

U65!12JMH201 IPLC22l430 

201'.!-~3 

(in Rs ChJte) 

Dclails 

FY 2023, FY 2014 and FY 2025 
3,233 

808 

916 

N il 

Nil 

Nil 

Details 
FY 2022 and FY 2023 

Nil 

Annexure - C 

Nan1e of the Raling Agency 
ICRA Limiled (ICRA), CRTSIL Ralings Limited (CRTS!L) and CARE Ralings 

RalinP. of Commercial Paper 

Rating ofDebentu~s 

Rating ofBank Loans 

Raj.-.sh Gnsia 

Cnmpany Stcr<tury 
+9 1 22 6~n6 9000 

April 20, 2023 

Limiled 

IC'RA] A l+ and CRJSIL Al+ 

Secured Non-Convertible Deben tures 
C'RISil, AAA /Stable and CARE AAA; Stable 

Secured Non-Convertible Debentures - Markel linked Debentures 

CRISIL PP-MLD AAA/Stable 

Unsecu red Non-Convertible Subord inated Debentures 
CRTSIL AAA /Stable and CARE AAA; Slable 

Un•ecur ed Non-Convertib le Perpetual Debentures 

CRISIL AA+/Stable and CARE AA+; Stable 

Long Term Bank Loans 
CRJSil, AAA/ Stable 

For Tata Cleanlecb Capital Limited 

ff}o\,..e-sO"'; a.. 
Be.hzad Bbe,ania 

(ChiefFin,m,·iul Of}i«r) 
+9 1 22 6606 9000 



Tata Oeantech Capital Limited 

Rcl:ued Puty Trans-sectiom Disclosure for the hailf yur ended M:1rch J I, 2023 under Regulation 13(9) of the SEBl(Listing Obligatioru and Disclosure Requirements) Regulations, 2015 

····- · • • -· ...• Amuunt in Lukhs 
Dtt•ib of tl1c party (listed In case moniet nre due 111 use any financial indebtedness is 

oitity 
Det•ils of the counlerparty 

to either party incurred to make or give loans, 
Details or the loan.,-, inlcr-<orporalc deposits, •dvanc.cs or investmenlJ 

/ subsidiary) entering into Valut.orthe Value of as • ruult ofthc intercorporatc 
•he •nn·•..,inn rcb.tcd party lnnsadion lranHclion denosit! adv■ntts: or invutments 

Type of rt:latcd p arty 
Sr. No 

lnns■ction 
transaction u during the 

Nalurc of 
N•lurc Purpose for which the 

Relalionship of the approved by lhe reportint 
Opening Closing indebtedness (loan/ 

(loan/advance/ 
Interest Sccurtd/ 

funds will be 
Name N•mc cauntcrpuly with the listed audit commietcc. period 

Balance Balance: issuance: or debt/ 
Cost Tenure intcrcorpor1tc 

Rate(•/•) 
Tenure 

unstturt:d 
utili~d by the 

aatity ar il.s subsidiary 
any other d t.) 

deposit/ ultim•tt: ttcipicnl of 
invutmcnt) funds (ndusagc) 

I Tat.1 Cle.u1tcch Capitll Limited Tnt., Sons Private Limited Ultimate Holding Company 
Brand Equity and BusineH 

ISS ISS 
Promotion E.xncnscs 

2 T:11a Ck:.int1.-ch Capicai Limited T:ua Son._11 PriY.lle Limited Ultim,tc Holdu,g Company Tr.tining E.xpcn.~s 4 4 

3 Tata Clc.intcch Capil.ll Limited Tata Capital Limited Hokling Company 
M:u-kcting &. Managerial 

299 299 
Service Fees Exocnscs 

4 Tata Ck:antcch Capita.I Limited T ntn C:apital Limi1cd Molding Comp,my Reimbur..cmcnt of Expcruc,: I I 

s Tal3 C""'°""'h c.piul Llmired T,ta Cap«al Limited Holdu,g Comp,ny 
Rent cxpcru.cs on lc.&sc out of 

22 22 
'"-rtv 

6 T~ta Cleantcch C-.pitd Limited Tau Capital Limited Holding Company Profc,sional clmrgcs s s 

7 Tat1 Ck:antcch Capit:ll Limited Tata C1pilal Limited Molding C-Ompany 
Repayment received townrdi 

79 
Sccuritv dcoosit 

8 Toa Clcontcd, c.pit>l Limired Tata Cap«al Financial Services Limited Sub<idi:uy ofHolding Company Rent Expcru.cs 48 48 

9 Tata Cle.intcch Capita.I Limited Tata Capital Fin.inci:1.1 Servic.cs Limi1ed Subsidiary of Holding Comp.lily Guest ho\uc income 8 g 

10 Tllt.1 C!cantcch C:ipiw.J Limited Tau Capital Fanancia! Services Limitl:d Subsicfou:y of Holding Company 
Paid during )e.lr toward., 

44,142 44,142 
lourch.:l!.cofl03n oortfolio 

II Tata Clcantcch Captal Limiled Tab Capit.il Fin.mci.11 Services Limited SubsKliary of Holding Comp.lRy 
Acquisition of 1~ but 

937 937 
undisbur!lcd loan rvu1folio 

12 Tata Clcantcch Capital Limited Tata Securities Limited Subsidi:uy or Holding Company ProfCJ1siona! ch.vges• 0 0 

13 T w Clc:ant..'Ch Capitil Limiled 
T:ata C:apiul Limited Superannuation 

Retiral Plans ofl-lolding Company 
Contribution 10 

10 10 
Scheme Suncrannuation fund 

14 Tab Clc3ntcch Capital Limited Tata C.1pital Limited Gratuity Sdlcnlc Retiral Pl.ms of Holding Comp."Uly Contribution to Gmt·uity fund 16 16 

IS Tau Clcantcch Capttd Limited 
Tata AIO General lmiurancc Company Subsidiary of Ultimate Holding 

Insurance ExpctbCs I I 
Limited Con,nanv 

16 Tllla Clcontccll Copit,l Limited Tatt Con,ultancy Services Limited 
Sub-.idiary of Ultimate Holding Information Technology 

164 164 
Com"•"· ex-•--

17 Taln Clcantcch Capitll Limited The Indian Hot:ls Company Limited 
As...\.OCiatc of Ultimate Holding 

StalTWelfrut: Expenses 2 2 
Como.uw 

18 Tw Ck:antcch Capic.aJ Limited Picm Holds Limited 
Sub~idiruy or Associate o r 

SuffWclfure Expcrucs 2 2 
Ultimate Holdino: Com ....... v 

19 Ta1a Clcantcch Capital Limiled T>l:l Technologies Limited Anocialc ofHoldu,g Company 
lnfonnation Technology 

9 9 
eXDCl1SCS 

20 T:ll3. Cb.ntech Capital Limited 
Tata Power Coru.olidatcd Provident Retiral Plans of Associate or Interest paid on Non ss ss 
fund Ultimate Holdin Comna.nv Convertible Debentures 

21 Tw Ck:.-.ntccll Capitil Llmiled lntcmatiorw Fin.mcc C~dioo 
Investor cxerci.,ing signiftc..int 

Proc:cssing FCC> p:ud 42 42 
influence 

22 Tata Clcont<ch Capillll Limiled lntcm.,uon.il Fm:u,cc Cotporation 
lnv~10r exercising significant Issue of Non Convertible 

37,SOO 37,SOO 
influence Dcbentun;s 

23 Tatl Cleantech Capital Limited Key Management Personnel (KMP) 
Key Mnnngcmcnt Personnel 

IIKMPl 
Remuneration paid to KMP 152 152 

24 Tau Clcontccll Capital Llmitcd Key M3n>3crm:nt Personnel (KMP) 
Key Management Pcr,on.ncl Expenditure - Sitting foes and 

16 16 
llKMPl commission 

2S Tata Clcantc:di Capital Limited Tata S~ Private Limited Ultimate Holding Company Trade PayaMe 123 278 -

26 Toll.ll. Clcantcch C.apiW Limited Ta.ta Capital Limited Holdu,g Company Equity shan.:, held 73,926 73,926 ~ ~~c~ 

j~~t 
~; 



Tata Ocantech C•pihal Limited 

Rcla1ed Party TrAnnctions DiJClosure for the hnlr ye•r ended Mnrch 31, 2023 under Regula lion 23(9) or the SEBl(Listing Obligations ond Disclosure Requirements) RcgulAtions, 2015 

Details or the party (li.ucd 
entity 

/ subsidiary) entt.rint in10 
lhc •·nnr~•=nn 

Sr. No 

Name 

27 Tat:i Cleantl!Ch Capital Limited 

2& Ta1a Clc,'lntcch C.ipital Limiu:d 

29 Tam Cl=ttcch Capit>l Limited 

30 TaL1 Ckmntcch C:1pital Limited 

31 Tal> Cl=ttech Capital Limited 

32 Ta1., ClcMtech Clpiul Limited 

33 Toot.. CleMtOOI CApilW Limited 

34 Tat.1 Ck.tntech CapittJ Limited 

35 Tnta Ck :uucch Capital Limited 

36 Tala Cbntcch Capital Limited 

37 T:un Clc.antcch Capittl Llmilcd 

31 Tm Clc-.inli .. -ch C:apiw Limited 

•tcu than R., .50,000/· 

, ) 

I ' 

lxtails of lhc: councuputy 

Relationship of the 
Name counccrparty with the listed 

entity or it, subsidiary 

Tau Capit.11 Limited Holdu,g ComP"ffy 

Tata Capital Limited Holding Comp.1ny 

Tat1 Capiul Fin.ln<::i:tl Serviocs Limited SubKidi21Y or Holding Comp.any 

TCL Employee Wclfuce Trust Subiidiwy of Holding Company 

T3tl AIG General lruur.incc Company Sub1idiary of Ultimate Holding 
Limited Comruny 
Tata AlA Life Insurance CompMly Joint Venture ofUltim:atc Holding 
Limited Com .1nv 

Tau. Con~lwncy Service,; Limiti.:d 
Sub:cicfouy of Ull.imatc Holding 
Como.&nv 

Tat.'I Technologies Limited As:wciatc ofHokling Company 

11,c Indian Hotels Comp.'llly Limited 
A11.wci:uc of Ultimate Holding 
Corn""'"" 

Tati PO"er Consoliducd Provident Retiral Plaiu or Anoci:ue of 
Fund Ultimate Holdinsr Comoanv 

International Fin.'Utec Corpomlion 
lnvc:.IOr cxcrcioeing s:ignifican1 
innucnc.c 

JntcmJ.tion.,J f°U\o-uK:C Corporation 
lnvct.tor exercising signiftC31ll 
inRucncc 

In use monies are due 
to either party 

V1luc of the Value or as a resull ohhe 

relAltd party transaction transaction 
Type of related p1rty 

tnnsution as durinc lhe 
lranndion 

approved by the reporting 
Opmini C osine audit committee period 
Balance 811lance 

Trade PayJblc 40 49 

Security Deposit RccciVllbk: 324 244 

Trade Payable 8 6 

L<Mn 50 50 

T radc RcceiV3blc• 0 0 

Trade Receivable 13 

TrJdc Payable IOI gJ 

Trade Pay.iblc I 3 

Trade Pay.ible 5 

Payable towards Non 
630 630 

Convertible Debentures 
Payable toward~ Non 

37,500 
Convertible Debentures 

Equity slw,,s held 17,908 17,908 

· -···-·· - . ·-Amount in lakh& 
In ease any fin1ncial indc.btcdncss is 

incurnd lo make or i ive lo1n.s, 
Details of lhc loans, intet,orponte deposits, advances or investments 

inte.rc.orponle 
dcnosils advances Or' inveshnC11ts 

Nature Purpose for which the Nature of 
indcbtedna1 (loan/ 

(loan/advancd 
lnlcre1t Secured/ 

funds will be 

iuuance of debt/ 
Cost Tenure inttrcorporate 

Rlile (•/•) 
Tenure 

unsecured 
ut ilised by the. 

any olhcr etc.) 
depo:cil/ 11ltimate recipient or 

investment) funds (e:ndusagc) 

Lo:m o~~ 
On 

Un.'fecun.-d General 
Demand 


