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April 20, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No. C/1, ‘G’ Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sir / Madam,

Sub.: Outcome of the Board Meeting
Ref: Tata Cleantech Capital Limited (“the Company”)

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule Il of the Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™), we wish to inform you that the Board of
Directors of the Company, at its Meeting held today i.e. April 20, 2023, have, inter alia,
approved the Audited Financial Results of the Company for the quarter and year ended
March 31, 2023.

Accordingly, please find enclosed the following:

(i) Audited Financial Results of the Company for the quarter and year ended March 31, 2023
along with the Auditors Report issued by M/s. Mukund M. Chitale & Co. Statutory Auditors
of the Company; and

(i) Declaration by the Managing Director pursuant to Regulation 52(3)(a) of the SEBI Listing
Regulations.

Further, please find enclosed the following:

(i) Large Corporate Disclosures pursuant to Chapter Xl of the Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended from time to time,
issued by the SEBI, for March 31, 2023; and '

(i) Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI Listing
Regulations for the half year ended March 31, 2023.

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the
prescribed format is annexed to the Financial Results.
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Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and circular
issued by SEBI in this regard, a statement indicating the utilization of issue proceeds of
Non-Convertible Debentures and statement indicating Nil deviation and variation is also
annexed to the Financial Results.

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For Tata Cleantech Capital Limited
B2,

Rajesh Gosia

Company Secretary
Encl: as above

CC: IDBI Trusteeship Services Limited
Debenture Trustee
Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai - 400001
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs. in lakh)
Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
PARTICULARS 2023 2022 2022 2023 2022
(Audited) y (Audited) % .
i
(Refer note 8) (Unauvdited) (Refer note 8) (Auvdited) (Auvdited)
1 Revenue from operations
(i) Interest Income 20060 26,948 18,580 99,710 67,671
(ii) Fees and commission Income 304 282 463 1,498 1,800
(i11) Net gain on fair value changes 248 318 69 1,265 928
2 Otherincome T0 3 2 80 10
3 Total Income (1+2) 29,682 27,551 19,114 1,02,553 70,418
4 Expenses
(i) Finance costs 15,941 14,737 8,931 54,529 35,243
(ii) Lmpsirment on financial instruments 2,286 797 1,318 3,244 2,780
(i) Employee benefit expenses 1,007 912 RO 3,635 3,065
(1v) Depweciatinn, amortisation and impairment 39 16 28 114 108
(v) Other expenses 828 84 419 3,370 2,357
Total expenses (4) 20,101 17310 11,606 65,492 43,553
5 Profit before exceptional items and tax (3-4) 9,581 10,241 7,508 37,061 26,865
6 Exceptional Iiems - - - - -
7 Profit befare tax (5-6) 9,581 10,241 7,508 37,061 26,865
8 Tax expense
(1) Current tax 2,729 2,488 2,200 10,052 7,021
(2) Deferred txe (319) 50 (a6} (843) (637)
Total tax expense 2,410 2,548 1,803 9,200 6,484
9 Profit for the period/year (7-8) 7,171 7,693 5,705 27,852 20,381
10 Other Comprehensive Income
(i) Items that will be reclassified subsequently to statement of profit and loss
() Fair value (loss) / gain on financial assets carried at fair Value Through Other 183 (213) (203) (201) (931)
Comprehensive Income (FVTOCT) i
(b) Income tax relating to fair value gain / (Joss) on financial assets carried at (40) 54 51 51 234
FVTOCT
(c) The effective portion of loss on hedging instrument in & cash flow hedge 402 (34) 581 292 849
(d) Income tax relating to effective portion of loss on hedging instrument in a cash (101) 9 (147) (73) (2i4)
flow hedge
(ii) Ttems that will not be reclassified subsequently to statement of profit and
loss
(a) Remcasurement of defined employes benefit plans (27) 5 17 (58) -
(b) Income 1ax; relaling to items that will oot be reclassified to profit or loss 7 (2) (4) 14 -
Total Other Comprehensive Income (i+ii) 418 (181) 295 27 (62)
11 Total Comprehensive Income for the period/year (9+10)(Com prising Profit 7,589 7,512 6,000 27,879 20319
and Other Comprehensive Income for the period/year)
12 Earnings per equity share (Face value : Rs. 10 per share):
(1) Basic * 156 167 125 606 481
(2) Diluted * 1.56 1.67 1.25 6.06 48]
13 Debt equity ratio (No.of Times) 473 457 405 473 4.05
14 Deht service coverage ratio NA N.A N.A N.A. NA.
15 Iniercst service coverage ratio N.A. NA. NA. N.A. N.A.
16 Ouistanding redeemable preference shures (Nos. in Lakhs) - # 4 & .
17 OQuistanding redeemable preference shares (Values) = a & = s
18 Capital redemption reserve/debenture redemption reserve - - J = =
19 Net warth (Note 9) 1,94,364 1.87.025 1,6F,664 1,984,366 1,66,664
20 Cumrentratio N.A. N.A, NA, NA, NA.
21 Long term debi to working capital N.A N.A. N.A. N.A N.A.
22 Bad debis to sccount receivable ratio NA N.A. N.A. NA N.A
23 Cument liahility ratio N.A. N.A. N.A. NA. NA.
24 Total dehis to tatal assets (Te) 81.73 8128 79.35 81.73 7935
25 Dehitors tamover ratio NA N.A. NA NA NA
26 Inventory tumover NA. N.A. N.A, N.A, N.A.
27 Operating margin (3a) NA N.A. NA NA NA
28 Net profit margin (%¢) 2422 7.93 2085 27.18 2895
29 Gross Non Performing Assets % ("GNPA") 0.52 1.30 0.76 0.52 0.76
30 Net Non Performing Assets 36 ("NNPA") 0.18 0.57 0.48 0.18 0.48
31 Provision Coverage Ratic %6 ("FCR") 6499 2621 36.37 64.99 3637
32 Seourity Cover (No. of Times) 1.65 1.61 1.71 1.65 1.71

Mgt annyalised for quarter ended March 31, 2023, Deceraher 31, 2022 and March 31, 2022)




Notes: -

1 Statement of assets and liabilities as at March 31, 2023

(Rs. in lakh

As at As at
FRRTRLal March 31,2023 | March 31,2022
(Audited) (Audited)
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 5,287 15,053
(b) Bank balances other than (a) above - 5
(c) Derivalive financial instruments 1,686 2.475
(d) Receivables
(i) Trade receivables - 4
(ii) Other receivables - -
(e) Loans 10,26,801 7,69,342
() Investments 85,183 56,057
(g) Other financial asscts 183 314
Total financial assets 11,19,140 8,43,245
(2) Non-financial assets
(a) Current lax assels (Net) - 1,903
(b) Deferred tax assets (Net) 3,897 3,077
(c) Investment Property 191 201
(d) Property, plant and equipment 108 91
(e) Intangible assets under development 156 2
(f) Other intangible assats 10 7
(2) Right of use asseis 212 32
(h) Other non-financial assets 131 130
Total non-financial assets 4,705 5,443
Total Assets 11,23,845 8,48,688
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Derivative financial instruments 5,832 4,176
(b) Payables
(i) Trade payables
- Total outstanding dues of micro enterpriscs and small enterprises 8 8
- Tolal outstanding dues of creditors other than micro enterprises and small enlerprises 1,145 737
(ii) Other payables
- Total outstanding dues of micro enterprises and small enterprises - -
- Tolal outstanding dues of creditors olher than micro enterprises and small enlerprises E -
(c) Debt Securities 291,203 2,42,555
(d) Barrowings (Other than debt securities) 5,74,507 3,78,070
(e) Subordinated liabilities 52,795 52,807
(f) Lease liahilities 152 29
(g) Other financial liabilities 1,084 929
Total financial liabilities 9,26,726 6,79,311
(2) Non-Financial liabilities
(a) Current tax liahilities (Net) 459 854
(b) Provisions 550 609
(c) Other non-financial liabilities 411 232
Total non-financial liabilities 1,420 1,695
(3) Equity
(a) Equity Share capital 45929 45,929
(b) Other equity 1,49,770 1,21,753
Total Equity 1,95,699 1,67,682
Total Liabilities and Equity 11,23,845 8,48,688




2 Statement of cash flow for the year ended March 31, 2023

(Rs. in lakh)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
(Audited) (Audited)
1 CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 37,061 26 RAS
Adjustments for :
Depreciation and amaortisation 114 108
Finance cost 54,529 35,243
Interest income (99,710) (67,671)
Net gain on fair value changes
- Realised (1,232) (921)
- Unuealised (33) (7
Provision for leave encashment 13 (5)
Provision against trade receivahles - 1
Provision for long-term service award 1 &
Share bascd payments- equity-zettled 169 117
Impairment loss allowance on on financial instruments 3,844 2,779
Tnierest paid (46,916) (28,134)
Interest received 96,058 62,784
Operating Profit before working capital changes 43,898 31,159
Adjustments for :
Decrcase in trade receivables 4 9
Increase in loans (2,58,069) (1,51,932)
Increase in other financial / non-financial assets (8%) (56)
Increase in other financial/ non financial labilities / trade payables / provisions 707 242
Cash used in operations (2,13,548) (1,20,578)
Taxes paid (net off refunds) (8,529) (7,050)
CASH FLOW USED IN OPERATING ACTIVITIES (A) (2.22,077) (1,27.628)
2 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital advances) (221) (66)
Purchase of investments (72,656) (24,488)
Proceeds from sale of invesiments 62,702 20,100
Purchase of mutual fund units (57,65,212) (256,04, 379)
Proceeds from redemption of mutual fund units 57,47,445 25,59,292
NET CASH GENERATED USED IN INVESTING ACTIVITIES (B ) (27,982) (49,541,
3 CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares - 31,003
Payment of ancillary borrowing cost / share issue expenses (713) (320)
Proceeds from borrowings (other than debt securities) 480319 2,93,019
Proceeds from debt scourities 2,94 364 1,92,032
Repayment of borrowings (other than debt sceurilies) (2,83,041) (2,36,884)
Repayment of debt securilies (2,50,684) (1,10,000)
Repayment of lease liahilities 48 (60)
NET CASH GENERATED FROM FROM FINANCING ACTIVITIES (C) 2,40.293 1,68,790
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (9.766) (8.379)]
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 15,053 23,432
CASH AND BANK BALANCES AS AT THE END OF THE YEAR 5287 15,053
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The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings held on Aprl 20,
2023, The financial results for the quarter and year ended March 31, 2023 have been suhjected to an audit by the statutory auditor of the Company. The report thereon is unmaodified.

The financial results have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards ('Ind AS") notified under Section 133 of the
Campanies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act. The
annual financial staiements, used to prepare the financial results, are based on the notified Schedule 1T of the Act, as amended fiom time to time, for Non-Banking Financial
Companies that are required to comply with Ind AS.

The Compauy is regulated by the Reserve Bank of India (‘RBI'). The RBI periodically issues / amends directions, regulations and / or guidance (collectively “Regulatory
Framework™) covering various aspects of the operation of the Company, including those relating to accounting for certain types of transactions. The Regulaiory Framework contains
specific instructions that have been considered by the Company in preparing its financial stalcments.

The Company is engaged in the business of lending and has only one "business segment”.

Details of resolution plan implemented under the Resolution Framework for COVID - 19-related Stress as per RBI circular dated August 06, 2020 (Resolution Framework 1.0) and
May 05, 2021 (Resolution Framework 2.0), as at March 31, 2023 are given below:

Exposure to accounts classified El::f:::: t: ;::0::::
as Standard consequent to Of (A), aggregate debt = L o )
T . A i " Of (A) amount paid by the consequent to
implementation of resolution that slipped into NPA | Of (A) amount written g i
Type of borrower S ¢ " borrowers during the half- implementation of
plan — Position as at the end of | during the half-year | off during the half-year f i
A year resolution plan — Position
the previous half-year i.e ended March 31, 2023 $1hs e of Sk BiiL
September 30, 2022 (A) R e e L I
year i.e March 31, 2023
Personal Loans
Corporale persons*
Of which, MSMEs NIL NIL NIL NIL NIL
Others
Total

*As defined in Seciion 3(7) of the Insolvency and Bankrupicy Code, 2016
The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year to date figures
upio the end of the third quarter of the respective financial year.

Net wurth includes equity share capital plus other equity 1233 defered revenue expenditure.

Details of loans transferred / acquired during the quarter ended March 31, 2023 under the RBI Masler Direction on Transfer of Loan Exposures dated Sepiember 24, 2021 are given
below:

(i) (a) Details of 1oans nol in default acquired as given below. These are entirely thuough assignment / novation:

Particulars Value

Apgregate amount of loans acquired ( in lakhs) 52,226
Weighted average residual maturity (in years) 13
‘Weighted average holding period by originator (in years) NA
Retention of beneficial econamic interest by the originator Nil
Tangihle security coverage 1
Rating-wise distribution of rated loans BBB+1to A

(b) Details of loans not in default transferred as given below, These are entirely thuough assignment / novation:

Particulars Value

Aggregate amount of loans transferred (in lakhs) -

Weighted average residual maturity (in years) 5

Weighted average holding period by originator (in ycars) -

Retention of beneficial economic interest by the originator -
Tangible security coverage -
Rating-wise distribution of rated loans -

Nil instances of replacing loans transferred to transferce(s) or paid damages arising out of any representalion or waranty.
(ii) (a) The Company has not transferred any Special Mention Account (SMA),

(b) The Company has not transferred any non-performing assets (NPAs),
(111) The Company has not acquired any stressed loan.

The Board of Directors of Tata Cleantech Capital Limited (“the Company™ or “TCCL”) at its meeting held on March 28, 2023, approved a Scheme of Arrangement for amalgamation
of the Company, a subsidiary of Tata Capital Limited (“TCL") and Tata Capital Financial Services Limited (“TCFSL"), a wholly owned subsidiary of TCL with TCL (“the Scheme™),
under Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 (“the Act™) and the Rules made thereunder.

The Scheme will become effective from the Appointed Date ie. April 1, 2023 or such other laier date as may be decided by the Board of Directors upon fulfilment of all the
conditions set out in the Scheme including approval of the Scheme by the Reserve Bank of India and National Company Law Tribunal (“NCLT”) and grant of NBFC license to TCL
by the Reserve Bank of India and upon the receipt of other applicable regulaiory approvals.

Upon the Scheme becoming effective:

(i) The entire business undertaking of the Company shall be merged with and vesied in TCL and thereafter TCL will carry on all the business activities undertaken by TCCL.

(if) From the appointed date till the effective daie, the business carried on by TCCL shall be deemed to have been carried on for and on behalf of and in trust for TCL.

(m) All the shares of TCCL held by TCL (gither directly and/or through nominees) would stand cancelled without any further application, act or deed. Further, Equity Shares of TCL
would be issued to other member(s) of TCCL as per the exchange ratin determined based on the Valuation Report and the Fairmess opinion.

(iv) The holders of Non-Convertible Debentures (NCD’s) of TCCL will become holders of NCDs of TCL on the same terms, including the coupon rate, tenure, redemption price,
quantum, nature of security, adequalely safeguarding the iniercst of the NCD holders,




12 Figuses in the previous year/period have been regrouped wherever necessary, in order to make them comparable to the cument year/period.

13 Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;
Formulae for Compuiation of Ratios are as follows:
(i) Debt equity ratio = (Debt Securities + Borrowings (other than debt securities) + Subordinated Debts - Unamaortised Issue Expenses) / (Equity Share Capital + Other Equity -
Deferred Revenue Expenditure.
(it) Total dehts to tolal assets (Sa) = (Debt Securilics + Borrowings (other than debt sccurities) + Subordinated Debis) / Total Azests,
(m) Net profit margin (%) = Profit afler Tax / Revenue fiom Operations.
(iv) Gross Non Performing Assets ("GNPA") (%5) = Gross Stage 111 Loans / Gross Loans,
(v) Net Non Performing Assets ("NNPA") (%6) = (Gross Stage ITT Loans - Impairment loss allowance for Stage IID) / (Gross Loans - Impairment loss allowance for Stage I1T)
(vi) Provision Coverage Ratio ("PCR") (3o) = Impairment los allowance for Stage 111 / Gross Stage 111 Loans,

For Tata Cleantech Capital Limited

Manish Chourasia
Place: Mumbai (Managing Director)
Date : April 20, 2023 DIN: 03547985




a)

b)

c)
d)

Annexure 1
Additional Information

The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the
issue, have been used for various activities, including lending and invesiments, to repay the existing loans, business operations
including capital expenditure and working capital requirements. Also the funds, pending utilisation of the proceeds for the
purpose described in debenture trustee deeds / shelf placement memorandum / tranche placement memorandum, have been
invested as per investment policy of the Company approved by the Board of Directors of the Company.

Privately Placed Non-Convertible Debentures are secured by pari passu charge on specified class of assets i.e. receivables and
book debts arising out of Secured/Unsecured loans, invesiments in nature of credit substitutes, lease and hire purchasc
receivables, trade advances & bill discounting facility extended to borrower and sundry debtors and other assets as identified
by the Company from time to time.

There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Sccurities.

The Company had raised Rs. 18,000 lakh (~$25 million) through its maiden green bond with a tenor of five years, from FMO
(Nederlandse Financierings - Maatschappij voor Ontwikkelingslanden N.V.), the Netherlands based Development bank during
the financial year 2018-19. As on March 31, 2023, the proceeds from the Bonds have been utilised towards financing eligible
green projects in the renewable energy space.




Annexure 2

A. Statement of utilization of issue proceeds:

Mode of Fund Raising Amount M, then
£ F iliz - :
Nal.ne of the ISIN (Public issuts/ Privste ) Type of Date of raising Raised ul}ds utilized | Any deviation (Yes/| specify thc.purpase Remarks, if sny
issuer instrument funds . (in lakhs) No) of for which the
placement) (in lakhs) =2
funds were utilized
1 2 3 4 5 6 i) 8 9 10
Tata Cleantech g Non-Convertible - .
Capital Limited INE857Q07356 Private Placement Debentures 21-Jun-22 5,000 5,000 No Not Applicable Not Applicable
Tata Cleantech s Non-Convertible : ) .
Capital Litiiied INE857Q07364 Private Placement Debentures 12-Jul-22 22,960 22,960 No Not Applicable Not Applicable
Tata Cleantech 5 Non-Convertible : 2
Cipiial Liaited INE857Q07380 Private Placement Dibasntines 30-Nov-22 5,000 5,000 No Not Applicable Not Applicable
Tata Cleantech : Non-Convertible . .
Copital Tinifisd INE857Q07380 Private Placement ki 14-Dec-22 16,100 16,100 No Not Applicable Not Applicable
Tata Cleantech " Non-Convertible : 3
Capltal Linted INE857Q07398 Private Placement Bibaiii 26-Dec-22 5,000 5,000 No Not Applicable Not Applicable

Note:

The funds raised through the issue of Non-Convertible Debt Securities, afler meeting the expenditures of and related to the issue, have been used for various activities, including lending and investments,
to repay the existing loans, business operations including capital expenditure and working capital requirements. Also the funds, pending utilisation of the proceeds for the purpose described in debenture
trustee deeds / shelf placement memorandum / tranche placement memorandum, have been invested as per investment policy of the Company approved by the Board of Directors of the Company.

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Tata Cleantech Capital Limited

Mode of fund raising Private placement

Type of instrument Non-convertible Securities

Date of raising funds As per Annexure 2(A)

Amount raised As per Annexure 2(A) totalling to Rs. 540.60 crore
Report filed for quarter ended March 31, 2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer
document?

No

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review

Not Applicable

ments of the anditors, if any

Not Applicable




Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Modified obiect Amount of deviation/ variation for the
Original object e 4855 Original allocation Modified allocation, if any Funds utilised quarter according to applicable object (in| Remarks, if any
Y Rs. crore and in %)

Not Applicable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

"
/

Name of signatory: Manish Chourasia
L
Designation: Managing Director M ///.‘\ﬂm«w —

Date : April 20, 2023




Annexure 3
Security Cover as on March 31, 2023

[ Column A Column B ColumnC | ColumnD Column E Column F Column G Column H Column | ColumnJ | Column K Column L J cn:mn [ Column N [ Column O
l Exclusive | Assetsnot | Elimination | 3 T
‘ particlars SRR POPISS | ot pussuCharge | ParkPassuCharge | offeredas | (smountin | (Total Cta H) Relited 10 only those tems covered by this centificate
Charge Charge Charge y tive)
: - 4 ; Sl Secupty i) TREMivE) - fe it ot I Sl
Description of asset Assets shared by pari | Other assets on Markee | ArVIng/osk valvator T i TCaryiv Jheok wue foF ""1]
fos whichthig | | Dsbtfor passudebtholder | which there Is Vablefor [ - SEimvechamnemts | o0 ) pasy chape siseis shere
cirtificate reinte | | MUKNHIE | et | DRt T0r whith (Rnciclg bt T Wbich| Ll et Assets | Wheremarketvalue ot | 0 ol market value is not Total
cortificate this certificste ascertainable or applicable ascertainuble or applicable Value
belng b beinglssund | 1= CoTHicatE s sued| chares (axclucioa chargedon |\ e Bank Balance, DSRA | ™" | (ror 6, Bank Balance, DSRA | (-K+LeMsN)
other debt with Items covered Exclusive § Assets
Issued s Clratgn) Lo columa) Hatk market value is not il mnrlmt value is not
: - AL AL e I A i =t s applicable] 1 applicable)
4 . X .Lh L. _|BookValue| BookValue | Yes/No | BookValue Book Vals Ml 4 by . (i B S Gkl Ralating 10 Cojusin F A
ASSETS -
Property, Plant and Equipment ImT“‘ Arapesty Yes 191 108 299 255 255
Capital Work-In-Progress - - -
Right of Use Assets 212 212 -
Goodwill - - =
Intangible Assets 10 10 -
Assets under | 156 156 -
Mutual Funds Yes 65,029 20,154 85,183 65,029 65,029
Receivables under|
Loans financing activities Yes 2,99,225 6,88,618 38,958 10,26,801 9,87,843 9,87,843
(Note 2)
Inventories - - -
Trade Recelvables - - -
Balances with bank in
Cash and Cash Equivalents current and deposit Yes 5,287 - - 5,287 5,287 5,287
accounts
Bank Balances other than Cash and Cash Equivalents - - -
Others 5,897 5,897 . -
Total - 3,69,732 6,88,618 65,495 11,23,845 - - 255 10,58,159 10,58,414
LIABILITIES
Debt securitles to which this certificate pertains Yes 2,24,680 {as0) 2,24,230
;Jllher debt sharing pari-passu charge with above debt (Note 37,570 R 37,570
Other Debt 29,403 29,403
Subordinated debt 52,795 52,795
Borrowings 5,75,133 (626) 5,74,507
Bank - -
Debt Securities notto be Blied - -
Others - -
Trade payables 1,153 1,153
Lease Liabilitles 152 152
Provisions 550 550
Others 7,786 7,786
Total . 2,240,680 | 6,12,703 90,763 9,28,146
‘Caver an Baok Valus ST 3 T gL 3 i NF P ) oy a1 e v s s 7 - = = ————
Cower on Market Valus i
e Pari-Passu
Ec::t':::;f"m - |security caver 165 112
Ratio
Notes:

1. The market value of Rs. 255 lakhs of the immovable property is on the basls of valuation done for March 31, 2023.

2. Receivables under financing activities consist of loans which are carried at amortised cost. The business model for managing these loans Is "hold to collect” cash flows that are solely principal and interest. Accordingly these loans are,

impairment) are considered as the value of security for the purposes of this certificate,

3. This represents secured unlisted debt securities.
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Independent Auditor's Report on audited Quarterly Financial Results and Year to Date
Financial Results of Tata Cleantech Capital Limited Pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Tata Cleantech Capital Limited,

Report on the audit of the Financial Results
Opinion

1. We have audited the accompanying quarterly financial results of Tata Cleantech Capital
Limited (the “"Company”) for the quarter ended March 31, 2023 and the year to date results
for the period from April 01, 2022 to March 31, 2023, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:
i) are presented in accordance with the requirements of Listing Regulations in this regard;
and
i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, RBI guidelines and other accounting
principles generally accepted in India of the net profit including other comprehensive
income and other financial information for the quarter ended March 31, 2023 as well as
and the year to date results for the period from April 01, 2022 to March 31, 2023.

Basis of Opinion

2. We conducted our audit of the financial results in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the financial results section of our report. We are Independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors’ responsibility for the financial results

3. These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the audited annual financial statements. The Company’s Board of
Directors is responsible for the preparation of these financial results that give a true and fair
view of the of the net profit including other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards (Ind AS)
prescribed under Section 133 of the Act read with the rules issued thereunder, the circulars,
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guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI
Guidelines”) and other accounting principles generally accepted in India and in compliance
with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors of the Company at its meeting held on March
28, 2023, has approved the Scheme of Arrangement of merger (“the Scheme”) with Tata
Capital Limited ("TCL") under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013 (“the Act”) and the Rules made thereunder, as may be
applicable. Refer note 11 of the financial results.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

4.

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of such controls.
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i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

8.

The financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2023 and the published unaudited year-to-date figures up to the third quarter ended
December 31, 2022, which were subjected to limited review by the auditors, as required under
the Listing Regulations. Our opinion is not modified in respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

-

(S.M.Chitale)

Partner

M. No. 111383 ,
UDIN:Q3111383BGTWFF8947
Date: April 20, 2023

Place: Mumbai
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April 20, 2023

To,
The Listing Department
National Stock Exchange of India Limited

Exchange Plaza, 5" Floor
Plot No. C/1, ‘G’ Block
Bandra-Kurla Complex
Bandra (East)

Mumbai — 400 051

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”)

Pursuant to Regulation 52(3)(a) of the SEBI Listing Regulations, |, Manish Chourasia, Managing
Director of Tata Cleantech Capital Limited (CIN: U65923MH2011PLC222430) having its
Registered Office at 11" Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg,
Lower Parel, Mumbai - 400013, do hereby declare that, the Statutory Auditors of the Company,
Mukund M. Chitale & Co., Chartered Accountants (ICAI Firm Registration No. 106655W), have
issued an Audit Report with an unmodified opinion on the Audited Financial Results of the
Company for the quarter and year ended March 31, 2023.

Kindly take this declaration on your records.

Yours faithfully,

For Tata Cleantech Capital Limited

Manish Chourasia
Managing Director

TATA CLEANTECH CAPITAL LIMITED
Corpaorzte ldeniification Number UE5923MH2011PLC222420
11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbal 400 013
Tel 91 22 6606 9000 Web www

Reyisteied Oifice 11th Floor Tower A Penirsula Business Park Ganpatras Kadam Marg Lower Parel Mumbai 400 213

tacapital.com



Annexure 4
Disclosure pursuant to Chapter XII of SEBI Operational Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as
amended

for the year ended March 31, 2023

Annexure - A

framework

Sr. No. |Particulars Details

1 [Name of the company Tata Cleantech Capital Limited

2 [CIN UA5923MH2011PLC222430
Outstanding borrowing of company as on 31st March 2023,

3 : 9,185
(in Rs crore) ¥
Highest Credit Rating During the previous FY along with

4 name of the Credit Raling Agency Refor Anicouts.©
Name of Stock Exchange in which the fine shall be paid, in

5 case of shortfall in the required borrowing under the National Stock Exchange of India Limited

We confirm that we are a Large Corporale as per the applicahility crileria given under read with Chapter XII of SEBI Operational circular
no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended.

Annexure - B2

1 Name of the company Tata Cleantech Capital Limited
2 CIN UAS923MH201 IPLC222430
3 Reportfiled for FY 2022-23
4 Details of the current block
(in Rs croie)
Sr. No. |Particulars Details
i__|3-ycar block period (specily financial years) FY 2023, FY 2024 and FY 2025
il |Incremental borrowing done in FY 2023 (a) 3,233
i Mandatory borrowing to be done through debt securities in FY 2023 808
(b)=(25% of a)
iv_ JActual barrowing done thiough debt securities in FY 2023 (¢ ) 916
Shortfall in the borrowing through debt sccurities, if any, for FY 2022 ’
V' |caried forward to FY 2023. (d) Nil
vi_ |Quantum of (d), which has been met from (c)(e) Nil
Shortfall, if any, in the mandatory bortowing through debt securities for FY
2023 {afler adjusting for any shortfall in borrowing for FY 2022) which was
vii  |carried forward to FY (2023)} (f= (b)-[(c)(e)] {If the calculated value is Nil
zero or negalive, write "nil"}
5 Details of penalty to be paid, if any, in respect to previous block
Sr. No. |Particulars Details
i, |3-year block petiod (specily financial years) FY 2022 and FY 2023
. |Amount of fine to be paid for the block, if applicable Fine = 0.2% of {(d)- il
)

Credit rating

Anpexure - C

Name of the Raling Agency

ICRA Limited (ICRA), CRISIL Ratings Limited (CRISIL) and CARE Ratings
Limited

Rating of Commercial Paper

[ICRA] Al+ and CRISIL Al+

Rating of Debentures

Secured Non-Convertible Debentures

CRISIL AAA /Siable and CARE AAA,; Slable

Secured Non-Convertible Debentures — Market linked Debentures
CRISIL PP-MLD AAA/Stable

Unsecured Non-Convertible Subordinated Debentures

CRISIL AAA /Siable and CARE AAA; Stable

Unsecured Non-Convertible Perpetual Debentures

CRISIL AA+/Stable and CARE AA+; Stable

Rating of Bank Loans

Long Term Bank Loans
CRISIL AAA/ Stable

For Tata CIeenlech Capital Limited

/_f/r'-"
Rajesh Gosia
Company Secretary

+91 22 6A06 9000

April 20, 2023

.. For Tata Cleantech Capital Limited

] L&so"" -

Behzad Bhesania
(Chief Financiul Offiver)
+91 22 6606 9000



Tata Cleantech Capital Limited

Related Party Transactions Disclosure for the half year ended March 31, 2023 under Regulation 23(9) of the SEBI(Listing Oblig and Disclosure Requir ts) Regulations, 2015
Amount in Lakhs
Details of the party (listed In case monies are due | In case any financial indebtedness is
. entity L. Details of the counterparty tntither paity mmrred. fo.make o give loans, Details of the loans, inter-corporate deposits, advances or investments
| subsidiary) entering into Value of the Value of as a result of the intercorporate
the transaction related party " : transaction deposits, advances or investments
Sr. No Trpe of mhm.d pary transaction s during the N Nature Purpose for which the
Relationship of the Yenmmriod approved by the | reporting Hureel (loan/advance/ funds will be
2 o4 g A P Opening | Closing |indebtedness (loan/ bs Interest Secured/ 2
Name Name counterparty with the listed audit committee period B + Cost | Tenure | intercorporate Tenure utilised by the
A 2 i alance Balance | issuance of debt/ b Rate (%) unsecured i
entity or its subsidiary snyotberete) deposit/ ultimate recipient of
Y investment) funds (endusage)
1 Tata Cleantech Capital Limited | Tata Sons Private Limited Utiimate Holding Company Brnd Gqitysnd Businssy 155 155
Promotion Expenses
2 Tata Cleantech Capital Limited [ Tata Sons Private Limited Ultimate Holding Company  Training Expenses 4 4
3 g - joganecy X Marketing & Managerial
3 Tata Cleantech Capital Limited | Tata Capital Limited Holding Company Service Fots Exteimcs 299 299
4 Tata Cleantech Capital Limited | Tata Capital Limited Holding Company Reimbursement of Expenses 1 |
5 |Tata Cleantech Capital Limited [ Tata Capital Limited Holding Company e :v"“'“"" B S it OF n 2
6 Tata Cleantech Capital Limited [ Tata Capital Limited Holding Company Profissional changes 5 5
N v gy 5 s 8 Repayment received towards 4
7 Tata Cleantech Capital Limited | Tata Capital Limited Holding Company Saittwibsaal ™
3  Tata Cleantech Capital Limited | Tata Capital Financial Services Limited |Subsidiary of Holding Company | Rent Expenses 48 48
9 Tata Cleantech Capital Limited | Tata Capital Financial Services Limited |Subsidiary of Holding Company  |Guest house income B 8
st W T e o . Paid during year towards
10 Tata Cleantech Capital Limited {Tata Capital Financial Services Limited |Subsidiary of Holding Company icheces o loa ROt 44,142 44,142
11 [Tata Cleastech Capital Limitod |Tata Capital Financial Servicss Limited [Subsidiary of Holding Company | \Cuisition of sanction but 937 937
cd loan portfolio
12 Tata Cleantech Capital Limited | Tata Sceuritics Limited Subsidiary of Holding Company |Professional changes® 0 0
.. . [Tata Capital Limited Supcrannuation > . Contribution to
13 Tata Cleantech Capital Lxmm:dls Z Retiral Plans of Holding Company |Cucmmaition sl 10 10
14 Tata Cleantech Capital Limited | Tata Capital Limited Gratuity Scheme | Retiral Plans of Holding Company|Contribution to Gratuity fund 16 16
15 Tata Cleantech Capital Limited Tfm.MG Gagent & Gompany beliary ot bt Hobling Insurance Expenses | 1
Limited Company
16 [Tata Cleantech Capital Limited [ Tata Consultancy Services Limited ;‘:':“'“" uEUltiacaty Holliti et 164 164
17 |Tata Cleantech Capital Limitcd [ The Indian Hotels Company Limited 2:;:"“ of Uttimate Holding, o, erwethar Expenscs 2 2
e i gaadles (i | Subsidiary of Associate Of Ry
18 Tata Cleantech Capital Limited [Piem Hotels Limited Ultimate Holding Company Staff Welfare Expenses 2 2
19 [Tat Cleantech Capital Limited | Tata Technologies Limited | Associate of Holding Company i';r"“;:':““ Teckinsioxy 9 9
.. . |Tatn Power Consolidated Provident Retiral Plans of Associate of Interest paid on Non
A% [Peke Gl bited | Ultimate Holding Comp: Convertible Debentures = i
21 |Tata Cleantech Capital Limited |1 I Finance Corp :;:‘;"r:;"“"“‘"“ e I — 42 a2
” Tata C) ital Limited |1 | Fi s Cong llu:c&l.or exercising significant Issuc of Non Convertible 37,500 37,500
Debentures
23 [Tata Cloanech Capial Limited [Key Management Personnel (KMP) (1167 yrsement Pl pomuncrtion paid o KMP 152 152
T Key Manag, P ] E: diture - Sitting fees and
24 Tata Cleantech Capital Limited |Key Management Personnel (KMP) (KMP) s 16 16
25 Tata Cleantech Capital Limited [ Tata Sons Private Limited Ultimate Holding Company Trade Payable 123 278
26 !Tata Cleantech Capital Limited | Tata Capital Limited Holding Company Equity shares held 73926 | 73,926




Tata Cleantech Capital Limited
Related Party Transactions Disclosure for the half year ended March 31, 2023 under Regulation 23(9) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015

Amaount in Lakhs
Details of the party (listed In case monies are due| In case any financial indebtedness is
2 i F ivel
- alty ry Details of the counterparty 0 either party Intllrred.'n make gr give lonns, Details of the Joans, inter-corporate deposi d: or i
{ subsidiary) entering into Vihie of the Value of as a result of the intercorporate
the transaction related party rawanctii transaction deposits, advances or investments
Type of related party o 3 "
Sr. No hehitiod transaction as during the Natire of Nature Purpose far which the
Relationship of the approved by the | reporting 5 i 5 (loan/advance/ funds will be
Name Name counterparty with the listed audit committec period pening. | Clostng ‘?Mmd““ Himaf Cost | Tenure | intercorporate Huteryt Tenure Secared/ utilised by the
x 7 s Balance | Balance | issuance of debt/ 3 Rate (%) unsecured z s
entity or its subsidiary depaosit/ ultimate recipient of
amy other etc.) 3
investment) funds (endusage)
27 Tata Cleantech Capital Limited | Tata Capital Limited Holding Company Trade Payable 40 49
28 Tata Cleantech Capital Limited | Tata Capital Limited {Holding Company Security Deposit Receivable 324 244
29 Tata Cleantech Capital Limited | Tata Capital Financial Services Limited |Subridiary of Holding Company | Trade Payable 3 6
30 Tata Cleantech Capital Limited | TCL Employee Welfare Trust Subsidiary of Holding Company |Loan 50 50 Loan 0% ch':md Unsiecured General
3 Tata Cle. 1 Capital Limited ::?::,‘.:G General Insurance Company (S::I:‘nd.laryuf Ultimate Holding Trade Receivable® Py 0
32 T Cleantcch Capital Limited [ 10y o1 1A% Insurance Company - foint Venture: of Ultimate Holdiog |y, peceivabic 2 13
imited Com
. e 4 rocs Subsidiary of Ultimate Holding
=l ; Y

33 Tata Cleantech Capital Limited | Tata Consultancy Services Limited Com Trade Payable 101 83
34 Tata Cleantech Capital Limited | Tata Technologies Limited Associate of Holding Company | Trade Payable 1 3
35 |Tota Cleantech Capital Limited |The Indian Hotels Company Limited 3:'1‘1"‘;‘; of Ultimato Flolding |y 1o pavabe 5 -

. o+ ro . |Tata Power Consolidated Provident Retiral Plans of Associatc of Payablc towards Non
36 |Tata Cleantoch Capital Limited | .° Ukissate Hokdios Compeny _|Commestible Dal 630 630
37 Tata Cleanteeh Capital Limited |1 | Finance C: !nwstur exercising significant Payablcll.uwa.rdls Non o 37,500

i influence C: ble Ds

38 [Tata Cleantech Capital Limited {1 I Finance Corp :Hi’::“”“'“‘ figalicont e sy el 17,908 [ 17,908

*Less than Rs.50,000/-




