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Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of Tata 
Capital Financial Services Limited Pursuantto Regulation 52 of the Securities and Exchange Board 
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To the Board of Directors of Tata Capital Financial Services Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Tata 
Capital Financial Services Limited ('the Company') for the quarter ended 30 June 2022 
('the Statement'), being submitted by the Company pursuant to the requirements of Regulation 52 of 
the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (the 'Listing Regulations'), including relevant circulars issued by SEBI 
from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') , and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 52 of the Listing Regulations, including relevant circulars issued 
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' , issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing under section 143(10) of the Act, and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the Ind AS 34 prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 52 of the Listing Regulations, including relevant circulars issued by the SEBI from 
time to time, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 



Walker Chandiok & Co LLP 
Chattered Accountants 

MM Nissim & Co LLP 
Chattered Accountants 

5. The review of unaudited condensed standalone interim Financial Statements for the quarter ended 
30 June 2021 , included in the Statement was reviewed by BSR & Co. LLP who has expressed 
unmodified conclusion vide their review report dated 19 July 2021 , whose report has been furnished to 
us and which has been relied upon by us for the ·purpose of our review of the Statement. Our conclusion 
is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Khushroo B. Panthaky 
Pattner 
Membership No:042423 

UDIN :22042423ANKLWZ7 493 

Place: Mumbai 
Date: 22 July 2022 

For M M Nissim & Co LLP 
Chartered Accountants 

Registration No: 107122W/W100672 

Sanjay Khemani 
Pattner 
Membership No:044577 

UDIN :22044577 ANKLBQ5686 

Place: Mumbai 
Date: 22 July 2022 
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STATEMENT OF STANDALONE FINANC IAL RESULTS FOR THE QUARTER ENDED J lJl'IE 30,2022 

Quarter Ended 
June 30, March 31, June 30, 

Particulars 2022 2022 2021 
Unaudited Audited Unaudited 

(Reror nole 9) 
Re\oenue fron1 operati(H15 
T ntcrest income 1,56,480 
Dividend ine-vrne 

1,50,850 1,3 1,281 

Rt:nt.al incom.e 6,358 6,671 8,255 
Fees and commis:,ion ineorne 2,542 3,397 2,741 
Net gaiu on fair value cha.nses 1,000 1,703 8,283 

Total Revenue from operations 1,66,380 1,62,621 1,50,560 

Other income 2,629 2,7 10 1,296 

Total Income (1+2) l ,69,009 1.6S,J31 1,51,856 

Expen1es 
FinAncc COSIS 78,234 72,320 67,039 
!mpairme,u of financial instrul!\.t.nlS 7,433 2,241 52,396 
Employee benefit erpe=s 15,459 15,71J 11,544 
Deprc:ciation, amortisation and impairment 6,089 6,o39 6,635 
Ollu:r expenses 17,149 20,951 10,768 

Total cxpcn1e1 (4) 1,24,364 1,17,262 1,48,382 

Profit before exeepl.ional it>m• and tax (3-4) 44,645 48,069 3,474 

Exteplion,al Items 

Profit before tax (5-6) 44,645 48,069 3,474 

Tax expen.se 
( I) Curren! tax 15, 153 13,961 1,798 
(2) Dcf~n-ed tax (3,677) (3,254) (832) 
Total tax eiptn.se 11,476 10,708 966 

Profit for the peri,,d/year (7-8) 33,169 37,361 2,508 

Other Com pr ehen.ive Income 

(i) Itcnu that will be rccla.s5ified subsequently to statement of profit and loss 

(a) Fair value (loss)/gaio on financial assets earned at Fair Yalu• Through Othtr (17) 
Comprchcn:,lve Income (FVTOCI) 

(b) Income tax relaliog lo fair value gaiu/(lo><) on financ;aJ assets carried at FVTOCI 33 4 
(c) The eliective portion of ga.;nf(lo«) on hedging UlStrwnenJs in a cash llow hedge 72 2,474 (503) 
(d) Income tax relatiJlg to the effecti, e portion of (loss)/g&io oo hedging UlStrumenls in a (18) (62'.?) 126 
c .. b flow hedge 

(ii) Items that will not be rtdaMified sub$equently to statcment of profit and loss 

(a) Reme&>urcment of defined employee benefit plans (662) 136 (319) 
(b) Income tax relating to the remeasuremeot of defined employee bc~ fit plans 167 (34) 80 
Total Other Comprehens ive Jnc.ome (441) 1,987 (629) 

Total Comprehensive Income for the period/year (9+10) 32,728 39,348 1,879 

Earn;ngs per equity share (Face value: RJ. 10 per share) : 
(I) BISiC (Ropc<S) *2.00 *2.29 *0.15 
(2) Diluted (Rupees) •2.00 *2.29 *0.15 

Debt Equity Ratio (No. ofTimes) 6.29 6.49 5 99 
Debt Scm ce Co,erage Rat io N.A. N.A. N.A. 
lnlercst service co\'erage ratio N .A. N.A. N.A. 
Out;landiog redeemable preference shares (Nos. in Lakhs) 

OulstanJ iug red«mable preference shares (Values) 

Delia1.1urc Rcdemplion Reserve 30,000 30,000 30,000 
Net Wonh (r.,for oole no 4) 7,Sn,696 7,57, 132 6,60,597 
Current ratio N.A. N.A. N.A. 
Long tcnn de.bl to wvrk.ing capilal N.A. N.A. N.A. 
Current liability ratio N.A. N .A. N.A. 
Total debts to Iota! usets (~-~) 8 1.97 82.54 81.45 
Debtors tumo1..-cr N.A. N .A. N .A. 
Inventory turnover N.A. N.A. N.A. 
Opera, u,g ruatgin (%) N.A. N.A. N.A. 
Net pmfit 111..-gin (%) 19.94 22.97 1.67 
Bad debts to account re"civahle ratio N.A. N.A. N.A. 
Gr.1>S N on Perform ing Ant:ts ~~) 2.2 1 2.23 3.42 
Net Non Pe,fonning .l\.s:sd s l~~) 0.48 1.03 

ovis iun Co"cragc Ratio (~~) 78.77 70.62 
et Co>er (No. of Times) 1.70 1.64 

scdl 
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Notes:-

The above results have ~ en reviev.ed by the Audit Comrniltce and have been approved and taken on record by the Board of Directors at their respective meetings held on July 22, 2022. 

The financ ial results for the quarter ended June 30, 2012 have been subjecled to limited review by the join! statutory auditors (Walker Cbandiok & Co LLP, Chanercd Accountants and M 
M Nis -im & Co LLP, Chartered Accounlants) of the Company. The repon thereon is unmodified. The financial results for the quarter endt.d June 30, 2021 were reviewed by B SR & Co. 
LLP, Chartered Accountants. 

2 These financial re,ults together with the results for the oomparativc reporting periods have ~en prepared in a~cordance with the rccognilion and measurement principles laid down in 
Indian Accounting Slandard 34 - Interim Financial Reporting as prc,cribed under Seclion 133 of the Companies Act, 2013 (the "Act'") read with Companies (Indian Accounting 
Standards), Rules 2015, amended from time to time, and other accounting principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligatinns 
and Disclosures Requirement•) Regulations, 2015, as amended. 

3 The Company is regulated by the Reserve Bank of India (''RBI"). The RBI periodically i,sues.'amends diJcclions, regula tions and/or guidelines (collectively "Regulatory Framework") 
covering various aspects of the operali~n of the Company, including tho.e relating to accow1ting fur cer1ain types oftransactiotlS. The Regulatory Framework contains specific instructions 
that need to be followed by the Company in preparing its financial statements. The financial re.suits for the current and previous periods may need to undergo clurngcs in measurement and / 
or presentation llpon receipt of clarifications on the Re-.,:ula tory Framework or cbanb'CS thereto. 

4 Netv.orth includes equity share capital plus other equity less deferred revenue expenditure. 

5 The impact ofCOVID-19 on the Company's performance will depend on the ongoing as wc:IJ as future developments, including, among other things, any new information concerning the 
COVID-19 pandemic and any measure to contain its spread or mitigate its impact, whether mandated by the Govemmeot or adopted by us. 

6 In accordance with Ind AS 108 on Segment ~porting, the Company has identiried thrce b usiness segments i.e. FiJ1ancing Activity, Investment Activity and Othccrs. 

7 Details ofloans transferred/ acquired during the quarter ended June 30, 2022 under the RBI Master Direction on Transfer of Loan Expo3urcs dated September 24, 2021 are given below: 
(i) The C.ompany llas not transferred any 11on-perfom1ing iWCIS (NPAs). 
(ii) The Compa.oy bas unt transferred any Special Mention Account (SMA) and loan not in default. 
(m) The Company has not acquired any loans not in default through ll.SSignmcnt. 
(iv) The Compauy has not acquired any str= d loan. 

8 The Company has implemented the requirements pertaining to day-end-prcx:e»ing and allied matters vide RBI circular dated Nuvembcr 12, 2021. Ac~rdi11gly, Gros Non Pe1fomung 
Assets ("GNPA") as at Ju,1e 30, 2022 is 2.21 % (If the Company had availed relaAa.tion thereof referred to RBI circular dated February 15, 2022, the GNPA would have been 2. 10%). 

9 The fii;ures for the quarter ended March 31, 2022 arc the balancing fig1.1rcs betv,,ccn audited figures in rc,pect of the full financial year and the w>audited published year to date figures llpto 
the end ofU,e third quarter of the previous financial year. 

10 Information as required pur uant to Regulation 52(4) of Lis ting Rcgulati,ms: 

Formulae for Computation of Ratios are as follows: 

(i) Debt equily rali u 

(ii) Tola! debts to lulal :isscts (%) 
(m) Net profit margin (%) 
(iv) Gro..s Non Perfonning Assets(%) 
(v) Net Non Performing As~ts (%) 

(vi) Provi ic•n Coverage Ratio (~o) 

Place: Mumbai 

Date: July 22, 2u2'.! 

= (Debt Securities + Bonuwings (other than debt securities)+ Subordinated Debts - Unamortised Issue 
E.xpenscs) /(Equity Share Capital+ Other Equity - Deferred Revenue Expenditure) 

= (Debt Securit ies+ Borrowings (other than Drbt Securities)+ Subordinated Deb ts)/ Tolal Ass~ts 
= Profit after Tax/ Revenue frnrn Opera1ions 
= Gros.s Stage ill Loans/ Gro« Loans 
= (Gross Stage ill Lo1111S - Impairment loss allov.ance for Stage III)/ (Gws Loans - Impairment loss 

allowance for Stage Ill) 
= lmpairmenl lo,s allowance for Stage III/ Gross Stage ill Loans 

F r Tata Capital Financial Services Lim ited 

Sarosh Am aria 

Managing Director 

DIN No. : 08733676 



Annei,ure 1 
Additional Information 

a) The funds raised through the i,sue of Non-Convertible Debt Securilies, after meeting the expendilures of and related to the is ue, have been used for our various activities, 
including lending and investments, to repay the exi<ling loans, business operalions including c.1pital expenditure and working capital requirements. Also the funds have been 
invested as per investment policy of !he Company, approved by the Board of Directors of lhe Company, pending utilisation of the proceeds for !he purpose deicribed in debenture 
trustee deeds. 

b) Piivately Placed Non-Convertible Debentures are seC\Jred by pari passu charge on specified class of :issets i.e. rc..civables and book debts arising out of SecuredfU115ccured loans, 
investments in nature of credit substitutes, lease and hire purchase ro:eivatiles, Trade advan,:es & bill disco11nting facility extended to borrower and sUJ1dry debtors and other assets 
as identified by the Company from time to time. 

c) Public i<sue of Non-Convertible Debenlures are secured by way of first ranking pari passu charge over Company's specific immovable property and any of the identified 
receivables, both present and future, trade advances, and other current tU5Cls and other long term and current inve;>tments. 

viatic,n in the use of the procc.:ds of the i!s11e of Non C.oovertible Debt Socwities. 




