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Review report 

To the Board of Directors of 
Tata Capital Financial Services Limited 

We have reviewed the accompanying Statement of unaudited standalone financial results of Tata Capital 

Financial Services Limited (the 'Company') for the quarter ended 30 September 2021 and year-to-date 
results for the period from 1 April 2021 to 30 September 2021 (the 'Statement'). 

This Statement, which is the responsibiiity of the Company's management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34' ), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance 

with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ( the 'Listing Regulations'). Our iesponsibility is to issue a 
report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

('SRE') 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India (' ICAI'). This standard requires that we 
plan ,ind perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
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BS R& Co. LLP 

Review report (continued) 

Tata Capital Financial Services Limited 

Emphasis of Matter 

As described in Note 7 to the Statement, the extent to which the COVID-19 pandemic will impact the 

Company's financial performance is dependent on future developments, which are highly uncertain. 

Our conclusion is not modified in respect of this matter. 

Other Matter 

As described in Note 17, the figures for the second quarter in each of the financial years are the 
balancing figures between figures in respect of the half year end and the year-to-date figures upto the 
end of the first quarter of the respective financial year. The figures for the half year ended 30 September 
2020 of previous financial year had been audited and figures for quarter ended 30 June 2020 and 30 

June 2021 and 30 September 2021 had been reviewed and not subjected to audit. 

Our conclusion is not modified in respect of this matter. 

Mumbai 
21 October 2021 

For B S R & Co. LLP 
Chartered Accountants 

Hnn's Registration No: I~ 

Sumana Chakravarty 
Partner 

Membership No: 121236 
UDIN: 21121236AAAKJM6907 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER30,2021 

Sr. P;wticufors 

No. 

Q u:arte.r Ended Half year Ended 

l Re,•cnue from operntions 
(i) Interest income 

(ii) O1v1dend income 

(iii) Renrnl income 

(iv) Fees and commission income 

(v) Ne1 g3in on fair v3Jue changes 
(vi) Volin on derccognition of investment measured at cos1 

Total Revenue from openllions 

2 Other income 

3 Tomi Income ( 1+?) 

.i Expense.s 
(i) Finance costs 

(i i) Impairment of financial instruments 
(iii) Employee benefits expense 

(iv) Depreciation and 3mortisa1ion and impairment 

(v) Other expenses 

Total expenses (4) 

S Profit before exceptional items nnd rax (3-4} 

6 Exceptional Items 

7 Prolil before tax (5-6) 

S Tnx expense 
( I ) Current 1ax 

( 2) Deferred 1ax: 

Net tax expense 

9 Prorit for !ht' pcriod/y,ar rrom continuing opera1ions (7-8) 

10 Profi t from discontinued operations before tax 

11 Ta:-.: expense of discontinued operations 

1? Prori1 from discontinued operations (afler tu) (10-11) 

13 Profit for the period/year (9+ 12) 

14 Other Comprehensive Jncome 

A (i) l1 ems that will be r ed:issified subsequently 10 statement of profit and loss 

(a) Fair value gain/( loss) on financial assets carried at Fair Value Through Other 

Comprehensive Income (FVTOCI) 

(b) Income tax relating 10 fair value gain on financial assets carried at FVTOCI 

(c) The effective portion of loss on hed1.?.in}! instruments in a cash flow hedge 
(d) Income tax relatin~ to the effective portion of loss on hedging instruments in a cash 

flow hed~t: 

(ii) Items th:H will not be reclassified subsequently to statement or profil and loss 

(o) Remeasu rement of defined employee benefit plans 

(b) Income tax rel:ltiny to items that will not be reclassified to profit or loss 

Total Other Comprehensive Income 

15 Tomi Comprehensive Income for the period/ye:1r (13+14)(Comprising Profit and 

Other Comprehensive Income for the period/year) 

16 E:m1in2s per equity share (for continuing operation): 

(I) Basic (Rupees) 

l?l Diluted (R1rnees) 

17 Earn ings per equity share (for discontinuell operation): 

(1) Basic (Rupees) 

18 

19 

20 

21 

(?) Dil111cd (Rupees) 

Earnings per equity share (fo r continuing :tnd discontinucll operntions) 

(I) B,uic (Rupees) 
(?} Diluted (Rupees) 

Debt Equity Rat io (No. of Times) 

Debi Service Coverage Ratio 

Interest service coverage ratio 

Stplember 30, 

2021 

Unaudi1ed 

(Refer note 17) 

1,39,775 

72 

S.326 
3.657 

478 

1,52,308 

2, 114 

1,54,422 

7 1,361 

18.488 
14,041 

6,746 

15.823 

1,26.459 

27.963 

27,963 

10,768 
(3,644) 

7, 124 

20.839 

20,839 

(221) 

56 
951 

(239) 

548 

21,387 

*1.28 
*l.?8 

•1.28 

• 1.28 

6.35 

N.A. 

N.A. 

30,000 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Outstanding redeemable preference shares (Nos m Lakhs) ~ - ~ 
Outstnndmg redeemable preference shares (Values( C ~ '-' ) • (. 
Ol!bcnture Redemp11on Reserve (c, J ( ,<:, 1( ~ [" .,. 
Net Worth (refer note no 6) i.,.. ... ntr2.I \' .,,. . 'i"',\,C:i I,_, \ \ 

Current r:mo Ncs O ;.,., .~i. 

6,78,420 

N.A. 

N.A. 

N.A. 

82.56 

N.A 

N.A. 
N.A. 

13.68 

N,A. 

2.55 

0.68 

73.73 

Long term debt 10 working capital '· .'~stern E:, .• , $::·~ Ji\ ZJ. tJ 
Current habiluy ra1io \ Gorcg:on : ... s.'. / 
Total debts to 1013.J assets(%) fl.iumba1 · 40.J OS~3 
Debtors 1urnover 

Inventory 1umover 
Operating margin(%) ..... _ .. ~,,,,, 

33 Net profil mnrgin (% ) 

34 83.d debts 10 account receivable ratio 

3~ Gross Non Performing Assets (%) 

36 Net Non Performing Assets(%) 

37 Provision Cover:igc Ratio(%) 

38 Asset Cover Ratio {No. of T imes) 1.59 

(• Not annualised) 

June 30, 
2021 

Unaudited 

1,31,281 

8,255 
2,740 
8,283 

1,50.559 

1,296 

1,51,855 

67,039 

52,396 

11,203 

6,635 

11 ,109 

1.48.382 

3,473 

3,473 

1,798 

(832) 

966 

?,507 

2,507 

(1 7) 

4 

(503) 
126 

(3 19) 

80 
(629) 

1,878 

•0.15 
•0.15 

•0. 15 
•o.ts 

6.02 

N.A. 

N.A. 

30,000 

6,60,596 

N.A. 
N.A. 

N.A. 

81.94 

N,A. 

N.A. 

N.A. 

1.67 

N.A. 

3.42 

1.03 

70.62 

l.62 

September 30, 
2020 

Unaudited 

(Refer note 17) 

1.33.798 

I 
9,723 

2.453 
2,659 

1,48,634 

3,556 

1,52,190 

73,090 

35,893 

9,561 
8,075 

8,966 

1,35,585 

16.605 

16,605 

8,291 

(4,289) 
4,002 

12.603 

12,603 

(46) 

12 

799 
(201) 

1,047 

(264) 

1.347 

13,950 

•0.78 

' 0.78 

"'0.i8 
•0.78 

6.06 

N.A. 

N.A. 

30,000 

6,20,577 

N.A. 

N.A. 
N.A. 

82.24 

N.A. 

N .A. 

N.A. 

8.48 

N.A. 

2.28 

0.24 

89.77 

1.24 

September 30, 
202 1 

Unaudited 

2,71,056 

72 
16,581 

6,397 

8,761 

3,02,867 

3,410 

3,06,277 

1,38.400 

70.884 

25,244 
13,381 

26,932 

2,74,841 

31,436 

31,436 

12.566 
(4,476) 

8,090 

23,346 

23,346 

(238) 

60 
448 

(11 l) 

(318) 
80 

(81) 

23,265 

*1.43 
*1.43 

* 1.43 
111 1.43 

6.35 

N.A. 

N.A. 

30,000 

6,78,420 

N.A. 
N.A. 
N .A. 

82.56 

N.A 

N.A. 

N.A. 

7.71 

N .A. 

2.55 

0.68 

73.73 

1.59 

September 30, 
2020 

Audited 

2,66,586 
I 

19,533 

3,307 

6,114 

389 

2,95,930 

4,65 1 

3,00,581 

1,51 ,437 

58,643 

20,944 

16,376 

20,617 

2,68,017 

32,564 

32,564 

16,912 

(8,893) 

8,019 

24,545 

24,545 

(58) 

15 
(4,252) 

1,070 

900 

(227) 

(2,552) 

21.993 

•1.51 

• t.51 

*I.SI 

'1.51 

6.06 

N.A. 

N.A. 

30.000 

6,20,577 

N.A. 

N.A. 
N.A 

82.24 

N.A. 

N.A. 

N.A. 

S.29 

N.A. 

2.28 

0.24 

89.77 

1.24 

Year ended 

March 31. 
2021 

Audited 

5,25,499 

I 
38,140 

9,407 

18,624 

534 

5,92,205 

7,252 

5,99,457 

2,89.885 

1.01 ,294 

43,811 
31,974 

49.989 

5,16,953 

82,504 

82,504 

20.240 
(5,435) 

14,805 

67,699 

67,699 

161 

(41) 
(2,047) 

515 

804 
(202) 

(810) 

66,889 

4.15 

4.15 

4.15 
4.15 

5.86 

N.A. 

N.A. 

30,000 

6,58,322 

N.A 

N.A 

N.A. 

81.29 

N.A. 

N.A. 
N.A. 

11.43 

N.A. 
2.97 

0.89 

70,78 

1.67 



Notes:-
! Statement of assets and liabilities as at September 30, 2021 

Pa rticu la rs 

ASS ETS 

( I ) Fina ncia l assets 
(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
(c) Receivables 
(d) (i) Trade receivables 

(ii) Other receivables 

(e) Loans 
(I) Investments 
(g) Other financial assets 
Total financial assets 

(2) Non-financia l assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Property. plant and equipment 
(d) Capital work-in-progress 
(e) Intangible assets under development 
(f) Other intangible assets 
(g) Right of use assets 
(h) Other non-financial assets 
Total non-financial assets 

Total Assets 

Ll,\BILITIES AN D EQUITY 

LI.ABILITIES 
( I) Financia l liabilities 
(a) Derivative financial instruments 
(b) Payables 

(c) 

(i) Trade payables 
• Total outstanding dues of micro enterprises and small enterprises 
• Total outstanding dues of creditors other than micro enterprises and small enterprises 

(ii) Other trade payables 
• Total outstanding dues of micro enterprises and small enterprises 
• Total outstanding dues of creditors other than micro enterprises and small enterprises 

Debt securities 
(d) Borrowings (other than debt securities) 
(e) Subordinated liabilities 
(f) 

(g) 
Lease liabilities 
Other financial liabilities 

Total fi nancial lia bilities 

(2) Non-Financia l liabili t ies 
(a) Current tax liabilities (net) 
(bl Provisions 
(c) Other non-financial liabilities 
Total non-financial liabilities 

(3) Equity 
(a) Share capital 
(bl Other equity 
Total Equity 

Total Lia bilities and Equity 

As at 
September 30, 2021 

(Unaudited) 

23,598 
648 

2,778 

-
46,49,3 17 

2,74,120 

1,04.276 
50,54,737 

11,551 
61.121 
56,565 

21 
481 

2,085 
6,736 

18.609 
1,57,169 

52.11.906 

21.488 

97 
57,098 

. 

. 

21,78,309 
17,55,318 
3,69,179 

7,620 
1,04,487 

44,93,596 

16,702 
2,964 
5,753 

25,419 

1,62,993 
5,29,898 
6,92,891 

52 11.906 

fRs. in lakhl 
As at 

March 31, 2021 
(Audited) 

1,00,316 
109 

1,962 
. 

42,83,828 
1,30,906 

62.293 
45,79,414 

11.551 
56.698 
67.532 

633 

-
2.018 
7,294 

15,977 
1,61 ,703 

47,41,117 

18.222 

81 
63,607 

. 

20,05,053 
14,93,532 
3,55,532 

8,092 
93,647 

40,37,766 

20,316 
2,543 
6,958 

29,81 7 

1,62,993 
5,10.541 
6,73,534 

47.41.l 17 



2 Statement o f cash nows for the half year ended September 30, 2021 

Particulars 

I CASH FLOW USED IN OPERA TING ACTIVITIES 
Profit before ta,x 
Adjustments for: 
Depreciation and amortisation 
Net gain on derecognition of propertv. plant and equipment 
Finance cost 
Interest income 
Dividend Income 
Net gain on fair value changes 
• Realised 
• Unrealised 
Net gain on derecognition of investment measured at cost 
Share based payments- Equitv-senled 
Provision for leave encashment 
Impairment loss allowance on loans (Stage I & [I) 

Impairment loss allowance on loans (Stage [Tl) 

Provision against trade receivables 
Provision against assets held for sale 
Operating Loss befo re working capital changes and adjustments for interest received, interest paid and 

dividend received 

Ad justments for : 
Decrease/(lncrease) in trade receivables 
(lncrease)/Decrease in loans 
Increase in other financial assets 
Increase in other non financial assets 
lncrease/(Decrease) in other financial liabilities 
lncrease/( Decrease) in other non fi nancial liabilities 
Cash used in operat ions before adj ustments for interest received, interest paid and d ividend received 

Interest paid 
Interest received 
Dividend received 
Cash from operations 
Taxes paid 

NET CASH (USED IN)/GENERATED FROM OPERATING ACTIVITIES (A) 

2 CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of propertv. plant and equipment (including capital advances) 
Proceeds from sale of property, plant and equipment 
Purchase of investments 
Purchase of mutual fund units 
Proceeds from redemption of mutual fund units 
Proceeds from sale of investments 
Fixed deposits placed 
NET CASH USED IN INVESTING ACTIVITIES (B) 

3 CASA FLOW FROM FINANCING ACTIVITIES 

Debenture issue / loan processing expenses 
Interim dividend paid on equity shares 
Proceeds from borrowings (other than debt securities) 
Proceeds from debt securities 
Proceeds from subordinated liabili ties 
Repayment of borrowings (other than debt securities) 
Repavment of debt securities 
Repayment of subord inated liabilities 
Repayment of lease liabilities 
NET CASH GENERATED FROM/(lJSED lN) FINANCING ACTIVITIES (Cl 

NET DECREASE IN CASA AND CASH EQUIVALENTS (A + B + C ) 
. ~ . 

CASH AND CASH EQUIV A LENTS AS AT THE BEGlNNING OF THE PERIOD ..,. - .J 

For the half yea r 
ended 

September 30, 2021 
· naudited 

31.436 

13.381 
(352) 

1.38.400 
(2.71.056) 

(72) 

(1.603) 
(7.158) 

167 
162 

43.187 
27.705 

(8) 

(25,811 ) 

(803) 
(4.21.469) 

(I.825) 
(3.779) 
2.615 

(1 .205) 
(4,52.277) 

( 1.48. 127) 
2.53.126 

72 
(3,47.206) 

(16.100) 

(3.63.306) 

(627) 
1.582 

(3.37.179) 
(62.87.686) 
62.49.1 52 

2.04.506 
(4) 

(1 ,70,256) 

(4.614) 
(4.075) 

33.98.825 
28.38.665 

15.000 
(31.39.338) 
(26.45.028) 

(842) 
(1.749) 

4,56.844 

(76,71 8) 

1,00.316 

CASH AN D CASH EOUlVALENTS AS AT THE END OF THE PERIOD '~ 23,598 

Reconciliation of cash and cash equivalents as above with cash a nd bank ba lances 

Cash and Cash equivalents at the end of the period as per above 

Add : Restricted Cash 

d: Fixed deposits with original maturity over 3 months 

SH AND CASH EQUIVALENTS AND OTHER BANK BALANCES AS AT THE END OF THE 
RIOD 

23.598 

604 

44 

24,246 

For the half year 
ended 

September 30, 2020 
Audited 

32.564 

16.376 
( 144) 

1.51.437 
(2.66.586) 

(1) 

(3.325) 
(2.788) 

(389) 
158 

18 
39.150 
I 9.505 

(1 2) 
(175) 

(1 4,212) 

2.566 
21.484 
(4.011) 

( 11) 
1.618 

(2.133) 
5,301 

(1.62.389) 
2.67.530 

I 
I.I 0,443 

2.418 

1.12.861 

(2.881 ) 
1.554 

(40.48.927) 
40.37.303 

831 
(13.556) 
(25.676), 

(938) 
(5.705) 

9.88.062 
7.73.016 

17.500 
(11.05.226) 

(8.04.029) 

( 1.765) 
(1,39.085) 

(51 ,900) 

1,58,466 

1.06.566 

1.06.566 

59 

13.838 

1,20,463 



3 The above resul;s have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their respective meetings held on 
October 21, 2021. The Statutory Auditors of the Company have carried out limited review of the aforesaid results. 

4 These financial results together with the results for the comi:,ara11ve reponing period have been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 - Interim Financial Reponing as prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with Companies 
(Indian Accounting Standards), Rules 2015, amended from time to time, and other accounting principles generally accepted in India and in compliance with Regulation 52 
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. The financial results have been prepared on historical cost basis except for 
certain financial instruments measured at fair value in accordance with the requirement of Ind AS. 

5 The Company is regulated by the Reserve Bank of India ("RBI"). The RBI periodically issues/amends directions, regulations and/or guidelines (collectively "Regulatory 
Framework") covering various aspects of the operation of the Company, including those relating to accounting for certain types of transactions. The Regulatory Framework 
contains specific instructions that need to be followed by the Company in preparing its financial statements. The financial results for the current and previous periods may 
need to undergo ch<1nges in measurement and/ or presentaticn upon receipt of clarifications on the Regulatory Framework or changes thereto. 

6 Netwonh has been calculated as per Section 2(57) of Companies Act 2013 and includes equity share capital plus other equity less deferred revenue expenditure. 

7 Consequent to the outbreak of the COVID-19 pandemic, the Indian government announced a lockdown in March 2020. Subsequ~~tly, the national lockdown was lifted by 
the government, but regional lockdowns continued to be implemented in areas with a significant number of COVID-19 cases. The impact ofCOVID-19, including changes 
in customer behaviour and pandemic fears, as well as restrictions on bu'siness and individual activities, has led to significant volatility in global and Indian financial markets 
and a significant decrease in global and local economic activities. This may lead to a rise in the number of borrowers defaults and consequently an increase in 
corresponding provisions. The extent to which the COVID-19 pandemic, including the current "second wave" that has significantly increased the number of cases in India, 
will continue to impact the Company's performance will depend on ongoing as well as future developments, which are highly uncertain, including, among other things, any 
new information concerning the severity of the COVID-19 par,demic and any action to contain its spread or mitigate its impact whether government-mandated or elected by 
us. 

The Company has assessed the potential impact of COVID-19 on the carryirg value of its assets based on relevant internal and external factors/ information available, upto 
the date of approval of these financial results. In order to cover ,he impact ofCOVID-19 on the future expected credit losses, the Company is carrying a provision of Rs. 
6,600 lakh as on September 30, 2021. (For the year ended March 31, 2021 Rs I 0,600 lakh). 

8 RBI circular dated April 7, 2021 advised all lending institutions to put in place a Board-approved policy to refund/adjust the ' interest on interest' charged to the borrowers 
during the moratorium period, i.e. March 01, 2020 to August 31, 2020 in conformity with the Supreme Court judgement dated March 23, 2021 ("Supreme Coun 
judgement"). Further, the circular stated that in order to ensure that the Supreme Court judgement is implemented uniformly in letter and spirit by all lending institutions, 
methodology for calculation of the amount to be refunded/adjusted for different facilities shall be finalised by the Indian Banks Association ("IBA") in consultation with 
other industry participants/bodies, which shall be adopted by all lending institutions and also advised all lending institutions to disclose the aggregate amount to be 
refunded/adjusted in respect of their borrowers based on the above reliefs in their financial results for the year ended March 31, 2021 . 

The IBA had released clarification on identification of borrowers and the calculation methodology of the amount lo be refunded/adjusted vide letter CIB/ADV/MBR/9833 
dated April 19, 2021 . The Company had made an estimation of the said amount and had recognised an interest reversal of Rs. 5,660 lakh in its Statement of Profit and Loss 
Account for the year ended March 3 I, 2021. On the basis of the clarification received from IBA, the Cvmpany had assessed the impact amounting to Rs. 2,5 I 8 lakhs 
resulting in a reversal of Rs. 3.142 lakhs in its Statement of Profit and Loss Account for the period ended September 30, 2021. 

9 The Government of India, Ministry of Finance, vide its notification dated October 23, 2020, announced a scheme for COVID-19 Relief for grant ofex-gratia payment of 
difference between compound interest and simple interest for six months to borrowers in specified loan accounts ("the Scheme"), as per the eligibility criteria and other 
aspects specified therein and irrespective of whether moratorium as per RBI regulatory package was availed or not. The Company has implemented the Scheme and 
credited the accounts of or remitted amounts to the eligible tiorrowers as per the Scheme, amounting to Rs. 2,379 lakh. The Company has filed its claim for the ex-gratia 
with State Bank of India as per the Scheme. 

10 Disclosure pursuant to Reserve Bank of India notification RBl/2020-21/ 16 DOR.No.BP.BC/3/21.04.048/2020-2I dated August 06, 2020 penaining to Resolution 
Framework for COVID-19-relate<l Stress 

IR s. in lakh excent number of accounts) 
Type of borrower (A) Number ol (B) exposure to (C) Of (B), (D) Additional funding (E) Increase in 

accounts where accounts aggregate amount sanctioned, if any, provisions on account 
resolution plan has mentioned at (A) of debt that was including between of the implementation 
been implemented before converted into invocation of the plan of the resolution plan# 
under this window implementation of other securities and implementation 

the plan 
Personal Loans 2 599 30 113 - 4 092 
Comorate nersons• 199 7 075 - - 827 
Of which MSMEs - - - -
Others 584 9 355 - - I 447 
Total 3 382 46 542 - - 6 367 
'As defined ,n Sec1ion 3(7) of1he Insolvency and B'lnkrup/cy Code, 2016 
# The incrememal provision ts compu1ed as on March 31. 2021. 

11 Disclosure pursuant to Reserve Bank of India no•jfication RBl/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 pertaining to Resolution 

Type of borrower Ex!)0Sure 
accounts 
as 

to Of (A), aggregate Of (A) amount Of (A) amount paid by Exposure to accounts 
classified debt that slipped written off during the borrowers during the classified as Standard 
Standard into NPA during the half-year half-year consequent to 

to the half-year implementation 0 

o resolution plan 
Position as at the end o 

consequent 
imple,nentation 
resolution plan 
Position as at the 
end of the previous 
half- ear (Al" 

30 564 
6 811 

9 934 
47 08 

(7) of/he Insolvency and Bankruplcy Code. 2016 
· f!. implememed under 1he Resolution Framework 1.0 

I 586 
201 

72 
16 

945 
277 

575 
1 797 

this half-year 

30 676 
6 781 

9 659 
47 116 



12 Disclosure pursuant to Reserve Bank of India notification RB!/2021-22/31 dated May 05, 2021 pertaining to Resolution Framework -2.0: Resolution ofCovid-19 related 

stress of Individuals and Small Businesses. 

Individual Borrowers Small businesses 
Description Personal Loans Business Loans 
(A) Number of requests received for invoking resolution process under Part A 13,232 I.806 772 

(Bl Number of accounts where resolution plan has been implemented under this window• 11,772 1,658 670 

(C) Exposure to accounts mentioned at (B) before implementation of the plan 94,714 25,760 21,148 

(D) Of (C), aggregate amount of debt that was converted into other securities - - -
(E) Additional funding sanctioned, if any, including between invocation of the plan and - -
implementation 

(F) Increase in provisions on account of the implementation of the resolution plan 10,808 2,574 2,175 

*Out ,?frhe ahove, 190 borrower cn·munrs wilh exposure amouling ro Rs. 1,36+ /akh have slipped inro NPA as on Seprember 30, 2021. 

There were 848 borrower accounts having an aggregate exposure of Rs. 7,002 lakh, where resolution plans had been implemented under RBl's Resolution 
Framework 1.0 dated August 6, 2020 and now modified under RB I's Resolution Framework 2.0 dated May 5, 2021. 

13 The Board of Directors vide a resolution passed by circulation on September 17, 2021 have declared and approved an interim equity dividend of Rs. 0.25 per equity share 
and the dividend has been paid to the shareholders in the same period. 

14 During the half year ended September 30, 2021, the Company has transferred Rs. 2,370 lakh to Special Reserve as prescribed by Section 45-IC of the Reserve Bank of 
India Act, 1934, being 20% of the profit after taxes. 

15 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The 
Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders 
which are under active consideration by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate 
impact in its financial results in the period in which. the Code becomes effective and the related rules to determine the financial impact are published. 

16 Information as required pursuant to Regulation 52(4) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
Formulae for Computation of Ratios are as follows: 
(i) Debt equity ratio = (Debt Securities+ Borrowings (other than debt securities)+ Subordinated Debts - Unamortised Issue 

(ii) Total debts to total assets{%) 
(iii) Net profit margin(%) 
(iv) Gross Non Performing Assets(%) 
(v) Net Non Performing Assets(%) 

(vi) Provision Coverage Ratio(%) 

Expenses) /(Equity Share Capital + Other Equity - Deferred Revenue Expenditure) 

= (Debt Securities + Borrowings (other than Debt Securities)+ Subordinated Debts) / Total Assets 
= Profit after Tax I Revenue from Operations 
= Gross Stage Ill Loans / Gross Loans 
= (Gross Stage Ill Loans - Impairment loss allowance for Stage Ill) / (Gross Loans - Impairment loss 

allo__:ance for Stage I11) 
= Impairment loss allowance for Stage ITI / Gross Stage m Loans 

17 The figures for the second quarter in each of the financial years are the balancing figures between figures in respect of the half year end and the year to date figures upto the 
end of the first quarter of the respective financial year. 

Place: Mumbai 
Date: October 21. 202 1 

Tata Capital Financial Services Limited 

Sarosh Amaria 
Managing Director 
DlN No. : 08733676 



Annexure I 
Additional Information 

a) The funds raised through the issue of Non-Convertible Debt Securities, after meeting the expenditures of and related to the issue, 
have been used for our various activities, including lending and investments, to repay the existing loans, business operations including 

capital expenditure and working capital requirements.Also as per investment policy of the company, approved by the Board of 
Directors of the Company. the Company has invested funds in interest bearing liquid instruments pending utilisation of the proceeds 

for the purpose described in debenture trustee deeds. 

b) Privately Placed Non-Convertible Debentures are secured by pari passu charge on specified class of assets i.e. receivables and book 
debts arising out of Secured/Unsecured loans, investments in nature of credit substitutes, lease and hire purchase receivables, Trade 

advances & bill discounting facility extended to borrower and sundry debtors and other current assets of the Company. 

c) Public issue of Non-Convertible Debentures are secured by way of first ranking pari passu charge over Company's specific 
immovable property and any of the identified receivables, both present and future, trade advances, and other current assets and other 

long term and current investments. 

d) There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Securities. 



Tata Capital Financial Services Limited 

Related Party Transactions 
for the half ~or ended September 30, ]021 

(Rs. in 1:akh) 

Sr Party Name Na ture ofTrnnsaclions For th.: half year For tht half year 

No c:.ndc.d cndtd 
St:ptcrnbcr 30, :?0?1 Scn1cmbcr 30. 2020 

I Tata Sons Private Limited 
lncomc 

Finance. Lease Interest 10 24 

Op. L=e RcniAI 407 407 

Sale of Assets 9 

Expenses 
BEBP E.,cpc:nscs 2,293 384 
Legal & Professional Fees 23 

11 Staff Welt:src E.'<pcnscs 0 

Other t ransactions 
Facility rcpaymcn1 rceci"cd durin& period 103 92 

2 Tata Capital Limited 
Income 

Rcfcrr11I Fees 15 
Reco\'cry Rent and Guest house e.-.:pcnses 2 2 

Expenses 
Dividend p:iid during lhc period - Equity $hues 4,075 5.105 

JCOlntcrcst 4,740 2,709 

NCO Interest 558 558 

Service pro,idcr charscs 906 932 

Insurance Expenses 7 
Rent and Guest house c."<pcnscs 538 475 

Elccukity E.,cpcnscs 18 25 

Other transactions 
lnrc:r-Corpor:itc Deposit received 1,76,431 92,480 

lntcr-Corporotc Deposit rcp:iid 1,90,686 64,822 

3 Tara Capital Housing Finance Limited 
Income 

Referral Fees 4 

Loan Sourc.in~ Fee 5 
Recovery Rent and Gticsl house expenses 321 448 

Sate of Fixed Assel 22 

Expenses 
Rcttl and Guest hOWlc expenses 21 l6 

• Purchl..seofFixedAsset 0 

Other Transactions 

4 Tata Clean tech Capital Limited 
Income 

Rcco\-cry Rent ltnd other expenses 53 48 

Syndication Fees 8 6 

Expenses 
Rcnl and Guest house expenses 4 

Consult.:incy charges 10 

Other tmnsactions 
Transfer or lo;in portfolio 4,000 638 

S Tata Sec-urities Limited 
Income 

Recovery Rem nnd Guest house cxp<:nscs 21 21 

E xpenses 
• Fixc:d Assets uansfcr 0 



Tata Capital Financial Services Limited 

Related Party Transactions 
for the holfyc,·ar ended :kptcmbcr 30, 2021 

(Rs. in lakh) 

Sr Party Name Nature ofTr,msactions For the h;ilf year For the half year 

No cndcd ended 
September 30. 2021 September 30, 2020 

6 TVS Supply Chain Solutions Limited 
Income 

T Cffl\ Lo:in Interest Income 204 

In,,01cc Discounting 19 23 

Loon rep3ymcnt received during period 12.725 

Invoice discounted during period 1.965 1.307 
rn,•oicc discounicd rcpa~'n'lc:nt rccch·cd during period 1.749 1.276 

7 Finca:re Business Services Limited 
Income 

Tc:nn Loru\ Interest Income 175 

Other tram actions 
Loan repayment received during period 1.764 

8 Fincarc: Small Finance Bank Limited 

Income 
lnrcrcst on Debenture 205 

Other transactions 
Investment in debenture during the period 119 

9 Tata Autocomp Systems Limited 
Income 

Op. Lc::isc Rental 374 314 

Other transactions 
Sccurii:y dcposil rcccmxl during period 21 4 

10 Tata Projects Limited 
Income 

Finance LC:.lsc lmercst 331 190 
Op. Lc::isc Rcnul 3.380 1.504 
Managcmcn1 Fees 8 2 

Sale offl':cd As.sets 83 

Other transactions 
Facility provided during period 2.027 957 
Facility rep.,.ymcnl rccch·cd during period 654 334 
Security deposit rci;ci,·cd during period 84 229 
Security deposit rcp3id / 3djustcd during period 202 

11 Tata Technologies Limited 
Income 

Finance Lease Interest 2 4 

Expcnscs 
lnforrn:ition Technology Expenses 196 142 

Other transactions 
Facility rep:i.ymcnt rccd\'td during period 12 24 

12 Tema India Limited 
Income 

Tenn Loon lntereJt Income 4 5 

Other transactions 
Loon rcp:!)'mcnl rccch·cd during period 8 7 

13 Tata Capital Limiled Gratuity Sc.heme 
Expenses 

Contribution to Gnnuity fund 73 329 



Tata Capital Financial Services Limited 

Related Pa r ty Transactions 
for the half year ended Seprember JO. 202/ 

(Rs. in hlh) 

Sr Party Name Nature of Transactions For the h.'\lf year For the half year 

No ended c:ndcd 
Sc1>tcmbcr JO, 2021 September 30, 2020 

14 Tata Capital Limited Employees Provident Fund 
Expenses 

Contribution 10 Proddcn1 Fund )98 l7l 

Other transactions 
Employees Con1ribution to Pro ... idcnt Fund 626 912 

IS Tata Capital Limited Super.mnuation Scheme 
Expenses 

Conuibu1ion 10 Superannuation 46 40 

16 Automotive Stampings and Assemblies Limitl'.!d 
Income 

Term Loan Interest Income 71 l9 

WCDL lntaest Income 107 227 

Management Fees 7 19 

Other transacrions 
Loon given dwing period s,m 7.822 

Lo:an rcpa)·mcnt received during period 7,695 6,979 

17 l nliniti Retail Limited 
lnt.ome 

Op. Lc.ase Rental 3l 82 
Management Fees 3 9 
FWc:c Lease ln1crest 2 
Trade Adv3Ilcc lnt.ereSI Income 40 

Expenses 
Commission on Curds 12 18 
DMA Commission 9 18 
Suer Welfare Expenses 37 

Other transactions 
Facility pro,idcd during period 59 
Facility repayment rccc:i,:cd during period 6 3 

NSR Paymcru 484 737 

Security deposit reecivcd during period 27 8 
Security deposit repaid / adjusted during period 36 8 
Loan gi,·cn during period 2,030 

Lomi rc:paymc:nt rctcivcd during period 30 

18 Nis~lp Infrastructure Services Limited 
income 

Rccovcrv Rent and other expense$ l 

1.9 Tata Advanced Systems Limilcd 

lncome 
Finance Lc.1sc ln1crest 18 17 

Other traruactions 
Facility prO\idcd during period l8 33 

Facility repayment rccci,..td during pc1iod 3l 28 

20 Tata AIG General Insurance Company Limited 

Income 
lnsur:mcc Comnussion 247 214 

Expenses 
lnsuruncc Expenses 66 4 

21 Tata Asset Management Limited 
Income 

PMS Income 

' 
14 27 



Tata Capital Financial Services Limited 

Related Party T ransactions 
for the holfyt:ar endtd September 30. 2011 

(Rs. inhlh) 

Sr Party Name Nature of T ransactions For the lulf year For the half year 

No cnck:d ended 
Stptcmbcr 30, 2021 September 30, 2020 

22 Tata Communications Limited 
Income 

• Finance Lc:isc Interest 0 

Expenses 
lnform.:u.ion Technology Expenses 86 264 

Other tr-.msactions 
Facility rcp.i.ymcnl rccch'Cd during period 7 

23 Tara Communications Payment Solutions Limited 
Expenses 

Ad\'cnisfflg Exp 4 

24 Tara Communications Transfonm:irion Scrvk cs Limited 

Income 
• Finance Le,.sc Interest 0 l 

Other transactions 
Facility repayment rccci"cd during period I ' 

25 Tat2 Consultancy Services Limited 
Income 

Fin:mcc Lc:isc lnlcrcst IS 18 
Op. ~SC Rental 238 174 

Expenses 
lru'ormation Technology Expenses 3,823 4,931 

Purchase of Fixed Assets 15 

Other transactions 
Purch:uc of fi.,;:cd Assets 64 
Facility rcp3ymcnt rcet i\'cd durint; period 42 23 
Security deposit received during period 43 130 
Security deposit repaid / :-.djustcd during period 21 86 

26 Tata Industries Limited 
Income 

FUW\cc Lc;ise lntcrcs:l 109 142 
M:magcment Fees 158 

Other tr.msactions 
Facility provided during period 182 607 
F::!cility repayment rcccj\'cd during period 240 215 

27 Tala International Limited 

Income 
Finance l.c;ise Interest 7 7 

Other transactions 
Facility rcp:tymcnt rccci,~ during period JO 8 

28 Tata Telesen•ices (Mahar.1shtr.1) Limited 
E.xpcnses 

Telephone Expenses so 62 



Tata Capital Financial Services Limited 

Related Party Transactions 
for lhc htJf/year ended September 30. 20]/ 

(R,. in lokh) 

Sr Party Name Nature of Transactions For the h.alf year For lhc h.'ll( year 

No ended ended 
Sc=plcmbcr 30, 202) September 30, 2020 

29 Tata Telescrvices Limited 
income 

Fuunce Lease Interest 12 II 

Expenses 
Electricity Expenses: 4 

Rent Expenses 14 

Telephone Expenses II 16 

Other transactions 
Facility provided during period 18 26 
Facili1y rcp:1ymenl received during period 4l )6 

30 Conneqt Business Solutions Limited"* 
Income 

Fin:mcc Lc:ise Interest 61 
Op. Lease Rental 21 
Recovery Ekctricity expenses 6 
Recovery Rent and Guest house c..'<pcnses 8) 

E xpenses 
Out.sourcing Expenses 4,)19 

Other transactions 
Facility rcp.1;ymcnt rcc:ci"cd during period 107 

Security Deposit Adjusted 16 

31 Tata Consumer Produces Limited 
Income 

Finance Lc.isc lntcrc:st l 6 
Op. Lcasc Rcn1,1l JO ll 

Other transactions 
Facility repayment received during period 9 7 

32 Tata Motors Limited 
lncome 

Finance Lc:ase Interest )87 9 
Mal"ll1gcmcnt Fees 9 16 
Foreclosure Charges l I 

Other transactions 
F.-icility provided duril'lg period 4.440 

Facility rcpa~'fflCnt received durll'lg period 417 4) 

33 The Associated Building Company Limited 
Income 

Tc:nn Loan. lnu:rcst Income II 

Other transactions 
Loan rep.iymcru received during period 26 

34 The Indian Hotels Company Limited 

Income 
Finance l.,c.lsc lnlCrcst l 6 

Expenses 
St:iffWclfure E.'(pcnscs 14 

Olher tr2nsactions 
Fncility provided during period 9 

Fncilit)' rc~ymcnt rccch'CCI during period 2l 44 



Tata Capital Financial Services Limited 

Related Party Transactions 
for the hnlfyear ended Stptcmbcr JO. ]02/ 

(Rs. in bkh) 

Sr Party Name Nature of Transactions For the half year For the half year 

No ended ended 
Scptcmbu 30, 2021 September 30. 2020 

35 The Tata Power Company Limited 
Income 

FUlance Lc;:ase Interest 116 74 

Mnrogement Fees II 3 

Other transactions 
F::icility provided durmg period 566 27 
F:icility rcp:1.ymcn1 received during period 147 107 

36 Titan Company Limited 
Expenses 

lntcrcsl E.~mcs 13 

Other transactions 
Security deposit received during period 13 
Intcr-Corpor:nc Deposit received ll.000 
Inter.Corporate Deposit repaid ll.000 

37 Trent Limited 
Other tr.msac:tions 

NSR Parmcru 55 44 

38 Voltas Limited 
Expenses 

Fixed Assets Purctwcd I 
R~irs :ind M.iintc:n.:incc 45 21 

39 Coastal Gujarat Power Limited 
Income 

Fi:uncc Lease lntCTtSt 13 II 

M:111.1gemen1 Fees 3 

Other transactions 
F.icility provided during paiod 65 
F:icility repayment received during period 15 10 

40 TML Business Services Limited (formerly Concorde Moton (India) Lim.ired) 
Income 

Op. Lc:ise Rental 32 
Fin:mec Lease interest 10 
Sale ofFixcd Asset 13 

41 Fiona Hypennarkt:t Limited 
O ther transac:tions 

NSR Payment 107 131 

42 Indian Steel & Wire Products Ltd. 
lnc:ome 

Ffflce LC.lsc Interest 4 l 

Other transactions 
Facility repayment ro;cl\'Cd during period 12 II 

43 Maithon Power Limited 

Income 
Finance Le:isc interest 5 2 

Other tr,msactions 
Facility provided during period 41 
Facility rep3ymem received during period 5 2 



Tata Capital Financial Services Limited 

Related Party Transactions 
f or the half year end1:d &ptcmbcr 30. 202 I 

Sr Party Name Nature of Transactions For the h.al( )'car For 1hc half year 

No crnled ended 
Scp1cmbcr 30, 2021 September 30, 2020 

44 Neko Limited 
Income 

Finance Lease (ntCTCSI 2 3 

Other transactions 
F:i.cility rcp:iymcnt ro:::civcd during period 7 6 

4S Piem Hotels Limited 
Income 

Trade Advance Interest Income 7 

M.a.nagem<=r:1t Fees s 

Expenses . Hoccl E,.-pcnsc:s 0 0 

Other lrdnsactions 
lo:ln given during period 500 

46 Tata Metaliks Ltd. 
Income 

Finance lease Interest 0 
Op, l..clsc Rcnl:ll 17 I I 

Other transactions 
Security dcposi1 rca::i,·cd during period 4 

Facilil)• rcp.1ymcnt ro:::ci\'cd during period 3 

47 Tata Motors Finance Limited 
Expenses 

Rent and Guesl house c.,cpcnscs 4 3 

48 Ta ta Power Solar Systems l..imitcd 
Income 

Finance Leuse: Interest 18 12 
Man.:igemcnt Fees 2 

Other transactions 
facility provided during period 78 13 
F:i.cility repayment rccci\'cd during period 43 23 

49 Tata Power Trading Company Limited 

Income . Finance Lc:isc Interest 0 0 

Other transactions 
F:icility rcp:symcnt rccci,'Cd during period I 

50 Tat.a Steel Utilities and Infrastructure Services LimHed 

lncome 
Finance Lease Interest I 3 
M:sn:igcmcnt Fees 2 
Op. Lease Rental 12 

Other transactions 
F:ieiJity repayment rccch-cd during period 12 II 
S<:cmity deposit rceci"cd during period 21 

St TP Ajmer Distribution Limited 
Income . FiMnec Lease Interest 0 2 

Other transactions 
F:acility provided during period 6 
F.ieility rcp.iymcnt rccch·cd dming period 0 2 



Tata Capital Financial Services Limited 

Related Party Transactions 
for tht half year ended September 30, 1021 

(Rs. in hlh) 

Sr Party Name Nature ofTr2nsacrions For the hair year For the half year 

No ended ended 
September 30, 2011 September 30, 2020 

52 Unilcd Hotels Limircd 
Income 

FUW\Gc Lc.i.sc Interest 2 3 

Other tmnsactions 
Fatilily repayment received during period 2 2 

53 Air International 1TR Thennal Systems Private Limited 
Income 

Op, le1sc Rental 14 14 

Olhcr transactions 
~urity deposit received during p<:riod I 
Soc::urity deposit repaid during period I 

54 AirAsia (India) Limited 
Income 

Trade Adv;mcc Interest Income 1.192 564 

Other transactions 
Lonn given during period 18.207 10.946 
Loan repayment received during paiod 28.209 10,946 

SS Mikado Realtors Private Limited 
Income 

Tenn Loan Interest Income 139 

Other transactions 
Lo.rn given during period 2.350 

56 Tata AIA Lire Insurance Company Limited 
Income 

Finance Lease Interest 17 2 
lnsur:incc Commission ISO 88 

Expenses 
lnsurancc E.\:pcnses 176 82 

Other trdnsactions 
Facilil)' pro\'idcd during period 95 12 

Facility r~ymcnt received during period 2 1 2 

S7 Tata AutoComp GV Batteries Private U mited 
Income 

Tr.idc Advance Interest Income 6 36 

Management Fees I 

Other transactions 
Lo.1n civcn during period 1,006 2.537 
Lo.ln repayment recci\'cd during period 1,006 2.537 

58 Tata Boeing Aerospace Limited 
Income 

• Finance Lease Interest 0 I 

Other tntnsactions 
Facility provided during pa-iod 3 
Facility rcp:1.ymcn1 ro:civtd during period I I 

59 Tata Jntcmational DLT Private Limited 
lnc:omc 

Term Loan lnlttcst Income 12 

Other transactions 
Lo:m given durin& period 6 

Loon rcpoymcnt rccc:i,'Cd during period 25 



Tata Capital Financial Services Limited 

Related P arty Transactions 
for the half year Mtkd Septcmbu 30, 2021 

(Rs . .. lakh) 

Sr Party Name Nature orT r-.msacrions for the half year for the: h.ilf year 
No ended ended 

September 30, :?021 September 30, 2020 

60 Tata Lockheed Martin Acrostn.ictures Limited 
Income 

Finance L0sc Interest I J 

Other transactions 
f3.ciJity rcp3yrru:nt rccei,-cd during period s 6 

61 Tata Precision lnduslries (lndia) Limited 
Income 

Tenn Loan ln1ercsc Income I J 

Other tr.uuactions 
Loon repayment rccch'CC! during period II I I 

62 Tata Sikorsky Aerospace Limited 
Income 

"' Fironc.c lease lntcral s 0 

Other transactions 
Facility prcnidcd during period 20 
F:icility rcp;aynu::nl rccci,'Cd during period 9 2 

63 Tata Toyo Radiator Limited 
Income 

Op. Lease Rental l,174 904 
• M4n3gcmmt Fees I 9 

Term Loon Interest Income 68 34 

Other transactions 
Security deposit reeei\'cd during period 20 196 
Security deposit adjusted during period 76 
Loan rcp.:,yment rcx.civod during period 2,500 
Lo.:in gfrcn during period 2,500 

64 Tata Ficosa Automotive Systems Private Limited 
Income 

Tr~c AdVllncc lntCfcst lnc.omc 2l 

Other Tr.tnsactions 
Loan Given during period 1.424 
Loon rcp:iymcnt recc:ivc:d during paiod 2,424 

65 TP Luminaire Private limited 
Income 

Term Loan Interest Income 207 

Other Transactions 
Loan rcp3ymcnt rccci,•cd during pcnod 38) 

66 lndusface Private Limited 
Expenses 

lnformntion Technology fapcnses 3 

67 Tata Digital Limited 
Income 

Tam Loan Interest Income 129 

Other Transactions 
Loan gjvcn during period 5,000 

68 TP Central Odisha Distribution Limited 
Income 

Finance Lease lntcrcst 19 

Other tranuctions 
Facility prO\i ded during period 102 
Facility rcpJymen1 rccci\'Cd during period 19 



Tata Capital Financial Services Limited 

Related Party Transac!ioos 
for the half yccr er,a'ed <-'!;!;:.mher 3t.'. w ; :· 

(Rs. in lakh) 

Sr Party Name Nature of Transactions For the half year For rhe half year 
No ended ended 

September 30. 2021 September 30, 2020 

69 Emerald Haven Realty Um:'.:d 

lnc:tme 
1 erm Loan ln1eresl Income 331 326 

Other trar.:;a ct:;:ms 

Loan &iven during period 130 
Loan repayment received during period 951 975 

70 Supermarket Grocery Supplies Private Limited 

Income 
Trade Advance lnterest Income 27 
Management Fees 30 

Other transactions 
Loan given during period 6,000 
Loan repc.ymcnt receiv_ed during period 6,000 ..... -

71 Tata t!:::;int.i~ :lub Limit~~ 

Income 

Management Fees 3 

72 Tata Electronics Private Limited 

Income 
Fi~ance Lease Interest 3 

Other transactions 
Facility provided during period 116 
f"acility repayment received during period 2 

73 Tata Elxsi Limited 
income 

Finance Lease Interest I 

Other transact.ions 
Facility provid1:U !!~ring period 38 
Facility repayment received during period I 

74 TVS Credit Services Limited 
Income 

Inrerest on Debenture 1,119 
Management Fees 8 
Ter.r. Loan lnterest Income 320 283 

Other transactions 
Loan repayment received during period 8.655 

75 Innovative Reta il Concepts Private Limited 

Expenses . Staff welfare ex.11 0 -

76 Savis Retail Private. Lim:tcd 
Expenses 

Staff welfare exp I -

77 Key Management 

Remuneration to KMP 

Short Term Employee Benefits 333 154 
Pest Employment Benefits 14 20 
Director Sitting Fees & Commission 22 18 

Notes: 
a) • less than Rs.50.000/· 

b) •• Ceased to be a related pany effective 16th April 21 

c) The remuneration of directors and key executives is determined by the remuneration committee having regard to the performance of individua1s and market trends. The 
above figures do not include provisions for encashable leave, gratuity and premium paid for group hea1th insurance, as separate actuaria1 valuation/ premium paid are not 
available. 

L ist of Associates 

C ountn of I.ncornoration Name of Associates 
India Shriram Properties Limited 
India TVS Supply Chain Solutions Limited 
India Fincare Business Services Limited 

India Fincare Small Finance Bank Limited 




