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April 20, 2022 TATA

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Fleor

Plot No. C/M, 'G' Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sir / Madam,

Sub.: Outcome of the Board Meeting

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligaticns and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations"), we wish
to inform you that the Board of Directors of the Company, at its Meeting held today i.e. April 20, 2022, have,
inter alia approved the Audited Financial Results of the Company for the quarter and year ended March 31, 2022.

Please find enclosed the following:

(i) Audited Financial Results of the Company for the quarter and year ended March 31, 2022 along with
the Auditors Report issued by Mukund M. Chitale & Co, Statutory Auditors of the Company; and
(i) Declaration by the Managing Director pursuant to Regulation 52(3)(a) of the SEB| Listing Regulations.

Further, please find enclosed the following:

(i Large Corporate Disclosures pursuant to Chapter Xl of the Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended, issued by the Securities and
Exchange Board of India, for March 31, 2022; and

(i) Disclosure of related party transactions pursuant to Regulation 23(9) of the SEB| Listing Regulations
for the year ended March 31, 2022,

Further, pursuant to Regulation 52(7) of SEBI Listing Regulations, we hereby confirm that issue proceeds of Non-
Convertible Debentures issued by the Company have been utilised for the purpose for which these proceeds were
raised.

You are requested to take the same on record.
Tharking you,

Yours faithfully,

For Tata Cleantech Capital Limited
oS
u-"""f i

Rajesh Gosia
Company Secretary
Encl: as above

CC: IDBI Trusteeship Services Limited
Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001
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STATEMENT OF FINANCIAL RFSULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

{Rs. in lakh)
Quarter eniled Year ended
Maorch 31, December 31, March 31, March 31, March 31,
PARTICULARS 2022 1021 2021 1012 2021
{Audited) {Audited)
(Refer note 13) (Unauditely (Refer note 13) (Audited) (Audited)
1 Revenue from operaliong
(1) Interzst Income 18,580 18,431 17.401 67,671 64,829
(11)  Fees and commission Inoome 463 493 378 1 R0 913
(i) Met gain on fair value clangess 69 345 a4 (=511 1,061
2  Otherineome 2 3 3 10 45
3 Totul Income (142) 19,114 17271 17,826 70,418 66,868
4 Expenses
() Finance cosis 8431 8,643 9364 35243 37R2
(i1) Impainment on firancial mstruments 1318 1,132 | ARZ 2,780 2,797
{ii)  Bmployes benelit expenses RO 755 7 3065 2210
{(iv) Depreciaiion, amertizalion and impaimment 28 28 26 108 102
(v) Other sxpenses 449 659 458 2,357 | BER
Total expenses (4) 11,606 11,217 12,257 43,553 44,799
5 Profit before exceptivnal Items and tax (3-4) 7,508 6,054 5,569 26,865 22,069
6 Excepiinnal liems - - - - -
7 Profit before tax (5-6) 7,508 6,054 5,569 26,865 22,069
8 Tax expense
(1) Current tax 2,208 1,598 1,587 7121 5,697
(2) Deferred tax (dR) (175) (230) (637) (401)
Tutal tax expense 1,803 1,423 1357 6,484 5296
9 Prolit [rom tlm!luuiug aperations (7-8) 5,705 4,631 4,212 20381 16,773
10 Other Comprebensive Income
(i) Items that will be reclassified subsequently to staiement of profit and loss
(&} Fair valug (loss) / gain on financial sseets carred at fair Value Thiough Other (2013) (117 (205) (931) 1039
Compiehensive Incama (FYTOCT)
(b} Tconrie tax relating to fair value gan / (lose) on financial assets carried at 51 29 52 234 261)
FVTOCI
(&) The elfective portion of loss on hedgmg instnimant n a casli Now hedge 581 240 283 /49 (244)
reserve
{d} Income tax relating to ofTective partion of loss on hedging instrument in a cash (147) (6] (72) (214} 61
{low hedye reserve
(i) Itema that will not be reclussified subsegquently to statement of profit and
loss
(n) Remensurement of defined employee banefit plins 17 13 (1m) T 44
(b} Inoome tax relating to items thal will not be reclassified to profit or loss (4} (4) 3 - (1n
Total Other Comprehensive Tncome (1) 295 o1 51 (62) 628
11 Total Comprehensive Income for the period/year (9+10)(Comprising Profit 6,000 4,732 4,263 20319 17,401
and Other Com prehensive Income for the period/year)
12 Earnings per equity share (Fuce value : Rs, 10 per share):
(1) Baslc * 1.25 (.98 1.08 48] 432
(2) Diluted * 1.25 0.98 1.09 4.81 432
13 Dbt equity ratio (Mo of Times) 405 348 462 4.05 4.62
14 Debt service coverage ratio MN.A. N.A N.A MN.A, MA,
15 Intesest service coverage ratin MN.A. N.A N.A. MN.A. N.A.
16 Outstanding redeemabile profoence shares (Nog in Lakhs) . . . -
17 Outsiznding redeamable preference shares (Valuea) = : = . .
18  Capital redemipion reserve/debeniure rfdem[vlinn TEserve - - - - -
19 Het wirth (Mate 10) 1 66,664 160,532 115,084 1 AR A4 115,088
20 Current radio MNA N.A NA N.A NA
21 Long term deht to working capital MN.A N.A N.A N.A NA,
22  Bad debts to account recelvable ratio NA. NA. N.A N.A N.A.
23 Curvent Tishility i MN.A NA
24 Total debts to tolal ansets {14) 79.35 Bl .48
25 Debiors tumasver ratio MN.A NA,
26 Invenlory furmaver MN.A. MN.A
27 Operaiing margin {4} NA MA,
28 Met profit margin (75) 2985 25.10
29 Gross Non Performing Aseets % ("GNPA") 0.78 0,96
30 Net Non Performing Avsets 56 ("NNPA") D4R nal
31 Provision Coverage Ratio % ("PCR") 3637 1637
r-?_ﬂ_“' Anzat Cover (Mo of Times) 1.71 1.81
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Notes: -

1 Statement of assets and liabilitles as at March 31, 2022

(Rs. it lakh)
AR : As at As at
PARTICELARS March 31, 2022 March 31, 2021
(Audited) (Audited)
ASSETS
(1) Financial assets
(a) Cash and cash equivalents 15,053 23,432
(b) Bank halances olher than (g} above - N
(c) Derivalive financial instruments 2475 1,122
(d) Receivables
(i} Trade receivables 4 14
(11) Other receivables - =
(g) Loans 7,69,342 6,15,999
(D) Investments 56,057 5,520
(g) Other financial assets 314 289
Total financial assets 8,43,245 6,46,376
(2) Non-financial assets
(a) Current tax assets (Net) 1,903 1.544
(b) Deferred lux assets (Net) 3,077 2419
(¢) Investment Property 201 212
{d) Property, plant and equipment 91 57
(2) Intangihle assets under development 2 .
(f)  Other intangible asscls 7 10
{g) Right of use asseis 32 96
{h) Other non-financial assets 130 75
Total non-financial asscts 5,443 4,413
Total Assets 8,48,688 6,50,789
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Derivative financial instruments 4,176 1,937
(b) Payables
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 8 -
= Total outstanding dues of creditors other than micro enterprises and small enlerprize 737 a07
(i1) Other payables
= Tolal outstanding dues of micro enterprises and small enterprises -
- Total outstanding dues of creditors other than micro enterprises and small enferprises - -
(¢) Debt Securilies 242,555 1.54.972
(d) Borrowings (Other than debt securities) 3,78,070 3,22,207
(e) Subordinated liahilities 52,807 53,036
(F) Lease liahilities 20 84
(g} Other financial linbilities 929 622
Total financial liabilities 6,79,311 5,33,665
{2) Non-Financial liabilities
(a) Current tax linhilities (Net) 254 423
(b) Provisions 609 221
(¢) Onther pon-financial liahililies 232 235
Total non-Minancial liabilities 1,695 879
(3) Equity
(a) Equity Share capital 45929 34,802
(b) Other equity 121,753 77,443
Total Equity 1,67,682 1,16,245
Total Liabilities and Equity 8,48,688 6,50,789




2 Statement of cash flow for the year ended March 31, 2022

Particulars For the year cndtﬂ[ For the year ended
Margh 3 2021
{Audited) (Audited)
1 CASH FLOW FROM OPERATING ACTIVITIES
Profit before fx 26,865 22,069
Adjustments for :
Depreciation and amorlisation 108 39
Finance cost 35243 37,822
Intercst income (67,671) (64,829)
Net gain on fair value changes
- Realised (921) (1,058)
= Unrealised (7) (3)
Provision lor leave encashment (5) 5
Provision against trade receivables 1 (3)
Remeasurement of defined employee benefit plans through OCT = 44
Share based paymenis- Equity-setled 117 89
Impairment loss allowance on on financial instruments 2,779 2,800
Operating Loss before working capital changes and adjustments for interest (3.491) (3,025)
received, interest paid and dividend received
Adjustments for -
Diecrease in trade receivables 9 1
Inercase in loans (1,51,932) (90,687
Increase in Other financial / non=financial assels (56) (13)
Diecrease in other financial/ non financial liabilities / trade payables / provisions 242 54
Cash used in operations before adjustments for interest received, interest paid (1,55,228) (93,670)
and dividend received
Interest paid (28,134) (36,927
Interest received 62,784 63455
Cash used in operations (1,20,578) (67,142)
Taxes paid (net off refunds) (7,050) (4,653)
NET CASH USED IN OPERATING ACTIVITIES (A ) (]!:22‘:525') {71,795)
2 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital advances) (66) (16}
Proceeds from sale of property, plant and equipment - 1
Purchase of Investments (24,48R) (5,441)
Purchase of mutual fund uniis (2A,04 379) (10,78,980)
Proceeds from redempiion of mutual fund uniis 25,59.292 10,8003
NET CASH USED IN INVESTING ACTIVITIES (B) (49;4]‘) N%
3 CASH FLOW FROM FINANCING ACTIVITIES
Payment of ancillary borrowing cost / share issue expenses (320 (661)
Proceeds from borrowings (other than debt seourities) 293019 1,531,899
Procesds from Debt Securities 1,92,032 1,77,300
Proceeds fram Subordinated labilities - 15,000
Repayment of Borfowings (other than debt securilies) (2,36,884) (3,72,812)
Repayment of Debt Securities (1,10,000) (1,62,700)
Repayment of lease liahilities (R0 (54)
Procesds [rom issue of Equity Shares 31,003 -
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 1,68,790 10,170
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (3&79‘) fﬁﬁ.(ﬁ;‘g‘
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 23,432 89,455
CASH AND BANK BALANCES AS AT THE END OF THE YEAR 15,053 23,432
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The albwve results have been reviewed by the Audit Commitlee and have besn approved and taken on jecord by the Baaid of Directors at thelf respective meetings held on April 20,
2022, The financial resulis for the quarter and year ended Maich 31, 2022 have been subjecied to an audit by the statutary auditor (Mukund M. Chitale & Co., Clartored
Accountanis) of the Company, The report thereon is unmaodified. The finencisl results for the quurter and year anded March 31, 3021, were audited by B 3 R & Co. LLF, Charlered
Accoulilentg,

The financial results have bean prepared in accordance with and comply in all marerial zspects with Indian Accounting Swndards {Ind AS") notifled unider Section 133 of the
Companies Act, 2013 (the Act') read with the Compunies (Indian Accounting Standacds) Rules, 2015 as smended fran tima to time and other relevant provisions of the Act. The
arinual financial statomants, uved o prepare the finnocil tesuls, arg based on the notified Schedula TI1 of the Act, as amended fom time to fime, for Non-Banking Financlal
Conipanies that are required 1o comply with Tnd AS,

The Company is reguinied by the Reserve Bank of India ("EBI'). The RBI periodically issues / amends directions, reguluions and / or guidance {collectively “Regulaiary
Framework™) covering vanines sspects of the operation of the Campany, including those reliting 1o acconnting for carain typer of tamactions. The Regulaiory Framework contains
epecilic: instructions that need 1o be followsd by the Campany in preparing its inancial siaiements. The financial results for the current and previous periods may need 1o unilergo
changes in measurement and / or presemiation upon receipt of clarifications on the Regulaiory Framewaork or changes theieto,

The Impact of COVID-12 on the Company's preformance will depand on the ongoing a8 well as Tolure developments, including, amang other things, any new informatiog
concerning the COVID-19 pandemic and any messure to contain its spread or mitigaie its impact, whether mandated by the Guoverment of adupied by us,

The Company is engaged in the business of lesaling and has only ane "husineas segrment”,

During the yoar ended March 31, 2022, the Company hes mised funds ihrough the right issue, smounting 1o Rs. 31,003 lakhs theough allotment of 7,12,70,000 squity shares of face
valug Rs. 10 ach fully paid up, at 2 price of Rs. 43.50 each, including a premium of Rs.33.50 sach.

Detalls of resoluiion plan Implemented nnider the Resolution Framework for COVID = 19-related Sivess as per RBI civcular dated Angust 06, 2020 (Resolution Framewark
1.0} and May 05, 2021 (Resolutivn FramewoirK 2,0}, as at March 31, 2022 are given below;

Eaposure (o accounis

Eaposure 10 scconnis elussilind classified ns Standard

Type of hoirawer

as Standard consequent to
Implrineniation of resoluting

OF (A), aggregate debt
ihat slipped inio NPA

Of (A) mmonnt wrliien
off during the hall-year

Of (A) amount paid by the
borrusers during the hall-

consequent fn
implemeniation of

plan — Paxition as at the end of | during the hall-year year resalutinn plan = Positinn
the provieus hall-year (A) ns nt the end of this half-
year
Persunal Lisans
Coiporais peraons®
f which, MAAIEY NIL NIL NIL NIL NIL
Diliwss
[Totat

*Ax defined in Sectinn 3(T} af the Tnwdvenvy amd Bonkrwgoy Code, 2016

Net warth inclides equity share capital plus oilier equily leas deferred revenue expenditure

Detalls af loans transferred / acquired during the quarter ended March 31, 2022 under the RBI Masier Direction on Transfer of Losn Exposures dated September 24,
2021 are given helow:

(1) The Campany has not traneferred any non-performing aseets (NPAs),

(11) The Compainy has ao eslerred any Special Mention &ccount (SMA) and lean not in defaul,

(i11) Details af loans not in delault aciqeiied are given helow;

Particalars Value
Aggregate amount of loans acguired (in lakhs) 17,300
Weiﬂj'lleﬂ avernge residual mahutity {in years) 15.60
Weighted average holiling prriod by anginator (in vears) Mil
Rutenitinn of benelivial econonuie nerest by the origmato il
Tangihle securily coverage Laeg
~wine distibuiion of raed leang RRBR+

(iv) The Company has nol acquired any stressed loan,

The Company has implemented the requirements pertaining to day-end-processing and allied nustiers a5 required under BB circular daisd November 12, 3031, Aceardingly, Gross
Mon Perforniing Assets (“GNPA®) ag at Marcli 31, 2022 reoains at 0.76%,

The fguies of the last quarter in each of the fnancial yesrs are the balancing figures beiween audited fgures in respect of the full fnancial year and the published year 1 dste
Gigisres upie the end of the thind quaiter of (he Tespective nancial year

Tnfarmation as sequited pursunnt 18 Regulation 52(4) of SERT (Listing Obligatians and Disclosure Regquiremanin} Regulations, 2015:

Formulie fun Campotation of Retios are 35 follows:

(1) Debr eguity ratin = (Debt Sscuriies + Borowings (oiher than dehn securities) + Sulwadinaied Debis < Unamortised Tseus Fapenses) / (Fyguity Share Capial + Qther Equty -
Diefeived Revanue Expanditure

(ii) Tolal debis to lolal assets (23) = (Debt Secwities + Borowings (other than debt securitien] + Subordinated Debts) / Tot] Aseets,

(i) Net profit mangin (49 = Proli afier Tax / Revenun fom Operstions,

{1v) Ciress Non Perfarming Assets ("GNPA") (%) = Giross Stage 11T Loans / Gross Loans,

(v) Net Non Perfarming Assets ("NNPA") (%) = (Gross Stage [ Loans - Impairment lose allowance for Stage 1) / (Groas Loans - Impairment loss sllowance for Stage 1IT)

{vi) Pravision Coverage Ratio ("PUR") (%5} = Impairment loss allisance for Stage [T/ Gress Siage 1T Loans.

F “leantech Capftal Limiied

AL

Manbsh Chourasla
(Managing Diirecior)
DIN: 03547985

Place: Mumbai
Dare - April 20, 2022




a)

b)

c)
d)

Annexure 1
Additional Information

The funds raised through the issue of Non-Convertible Debt Securities, aller meeting the expenditures of and related to the
issue, have been used for our various activitics, including lending and investments, to repay the existing loans, business
operations including capital expenditure and working capital requirements Also as per investment policy of the company,
approved by the Board of Direclors of the Company, the Company has invested funds in interest bearing liquid instruments
pending utilisation of the proceeds for the purpose described in debenture trustee deeds,

Privately Placed Non-Convertible Debentures are secured by pari passu charge on specified class of assets i.e. receivables and
book debis arising out of Secured/Unsecured loans, investiments in nature of credit substitutes, mutual funds G-Sec, T-hills,
lease and hire purchase receivables, Trade advances & hill discounting facility extended to borrower and sundry debtors and
other current assels of the Company.

There was no devialion in the use of the proceeds of the issue of Non Convertible Debt Sceurities.

The Campany had raised Rs. 18,000 lakh (~$25 million) through its maiden green bond with a tenor of five years, from FMO
(Nederlandse Financierings - Maatschappij voor Onlwikkelingslanden N.V.), the Netherlands based Development bank during
the financial year 2018-19. As on March 31, 2022, the proceeds from the Bonds have been utilised towards financing eligible
green projects in the renewable energy space.
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Independent Auditor’'s Report on audited Quarterly Financial Results and Year to Date
Financial Results of Tata Cleantech Capital Limited Pursuant to the Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Tata Cleantech Capital Limited,

Report on the audit of the Financial Results
Opinion

1. We have audited the accompanying quarterly financial results of Tata Cleantech Capital
Limited for the quarter ended March 31, 2022 and the year to date results for the period from
April 01, 2021 to March 31, 2022, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:

) are presented in accordance with the requirements of Listing Regulations in this regard;
and

iy give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, RBI guidelines and other accounting
principles generally accepted in India of the net profit including other comprehensive
income and other financial information for the quarter ended March 31, 2022 as well as
and the year to date results for the period from April 01, 2021 to March 31, 2022.

Basis of Opinion

2. We conducted our audit of the financial results in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the financial results section of our report. We are Independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Board of Directors’ responsibility for the financial results

3. These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the audited annual financial statements. The Company's Board of
Directors is responsible for the preparation of these financial results that give a true and fair
view of the of the net profit including other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards (Ind AS)
prescribed under Section 133 of the Act read with the rules issued thereunder, the circulars,

Qo
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guidelines and directions issued by the Reserve Bank of India (RBI) from time to time (“RBI
Guidelines") and other accounting principles generally accepted in India and in compliance
with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

4.

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on auditing will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial results.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting fram fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
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uncertainty exists related to events or conditions that may cast significant doubt on the the
Company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

v) Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

5. The financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year-to-date figures up to the third quarter of the
current financial year ended March 31, 2022, which were subjected to limited review by the
auditors, as required under the Listing Regulations. Our opinion is not modified in respect of
this matter.

6. As described in Note 3, the figures for the quarter and year ended March 31, 2021 as
reported in this Statement were audited by another auditor who expressed an unmodified
opinion on those annual financial results dated April 21, 2021. Our opinion is not modified in
respect of this matter.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

-

(SM.Chitale)
Partner
M. No. 111383

UDIN: 22111 3% 3 AHK XFNTF 859

Date: April 20, 2022
Place: Mumbai
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April 20, 2022

To,
The Listing Department
National Stock Exchange of India Limited

Exchange Plaza, 5" Floor
Plot No. C/1, ‘G’ Block
Bandra-Kurla Complex
Bandra (East)

Mumbai — 400 051

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”)

Pursuant to Regulation 52(3)(a) of the SEBI Listing Regulations, |, Manish Chourasia, Managing
Director of Tata Cleantech Capital Limited (CIN: U65923MH2011PLC222430) having its
Registered Office at 11" Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg,
Lower Parel, Mumbai - 400013, do hereby declare that, the Statutory Auditors of the Company,
Mukund M, Chitale & Co., Chartered Accountants (ICAl Firm Registration No. 106655W), have
issued an Audit Report with an unmodified opinion on the Audited Financial Results of the
Company for the year ended March 31, 2022.

Kindly take this declaration on your records.

Yours faithfully,

Managing Director

TATA CLEANTECH CAPITAL LIMITED
Corporzte ldentification Number UE5923MH2011PLC222430
11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Murnbal 400013
Tel 91 22 6506 9000 Web www tatacapital.com
Reglstered Office 11th Flear Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbal 400 013
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Annexure A

Initial Disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr. No. | Particulars Details
1 Name of the Company Tata Cleantech Capital Limited
2 CIN U65923MH2011PLC222430

3 Outstanding borrowing of Company | 6,73,432
as on March 31, 2022 as applicable
(in Rs. lakhs) |
4 Highest Credit Rating during the | Refer Annexure | attached herewith
previous FY along with name of the
Credit Rating Agency , |
5 Name of Stock Exchange in which | National Stock Exchange of India Limited
the fine shall be paid, in case of
shortfall in the required borrowing
under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under
Chapter Xl| of SEBI Operational circular dated August 10, 2021.

@ﬁfﬁg %La:ﬂ*‘“"

(Signature) (Signature)

Name: Rajesh Gosia Name: Behzad Bhesania
Designation: Company Secretary Designation: Chief Financial Officer
Contact: 022 6606 9000 Contact: 022 6606 9000

Date: April 20, 2022

TATA CLEANTECH CAPITAL LIMITED
Corporste Identification Number US5923MH2011PLC222430
Vith Floor Tower A Peninsula Business Park Ganpatras Kadam Marg Lower Parel Mumbai 400013
Tal 91 22 6606 9000 Web www.tatacapital com

Registzred Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Paral Mumbai 400013
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Tata Cleantech Capital Limited
Details of Rating

Name of the Rating Agency [[CRA Limited (ICRA), CRISIL Limited (CRISIL), and Care
Ratings Limited (CARE)

Rating of Commercial Paper |CRA A1+ and CRISIL A1+

Rating

Rating of Debentures Secured Redeemable Non Convertible Debentures
CRISIL AAA /Stable and CARE AAA;Stable
Secured Redeemable Non Convertible Debentures — in
nature of Green Bonds / Green Debt Securities
CRISIL AAA /Stable
Unsecured Redeemable Non Convertible Sub -
Ordinated Debentures
CRISIL AAA /Stable and CARE AAA /Stable
Principal Protected Secured Redeemable Market Linked
Non Convertible Debentures
CRISIL PP-MLD AAAr /Stable

Rating of Bank Loans Long Term Bank Loans
CRISIL AAA /Stable

TATA CLEANTECH CAPITAL LIMITED
Corporate Identification Nuraber US5923MH2011PLC222430
11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbal 400 013
Tel 51 22 6606 9000 Web www tatacapital.com
Reglstered Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbal 400013
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Annexure B2

Annual disclosure to be made by an entity identified as a Large Corporate
(To be submitted to the stock exchange(s) within 45 days of the end of the FY)

1. Name of the Company: Tata Cleantech Capital Limited
2. CIN: U65923MH2011PLC222430
3. Report filed for FY: 2021-22
4. Details of the current block : 2021-22 / 2022-23
(Rs. In lakhs)
[SI. No. [Particulars Details
1 |2-year block period (specify financial years FY 2022 and
P 8 _ years) FY 2023
5 I(r;c):remental borrowing done in FY 2022 2.75.000
Mandatory borrowing to be done through debt securities
3 linFY 2022 - 68,750
(b) = (25% of a)
4 gc):tual borrowing done through debt securities in FY 2022 86.000
Shertfall in the borrowing through debt securities, if any,
5 [for FY 2021 carried forward to FY 2022, Not Applicable
(d)
Quantum of (d), which has been met from (c) :
6 (e) Nil
Shortfall, if any, in the mandatory borrowing through debt
securities for FY 2022 {after adjusting for any shortfall in
7 |borrowing for FY 2021 which was carried forward to FY .
Nil
2022}
(f)= (b)-[(c)-(e)]
{If the calculated value is zero or negative, write "nil"}
5. Details of penalty to be paid, if any, in respect to previous block:
Sl. No. | Particulars Details
1 |2-year block period (specify financial years) FY 2021 and FY 2022
5 |Amount of fine to be paid for the block, if applicable Nil
Fine = 0.2% of {(d)-(e)}

(Signature) (Signature)

Name: Rajesh Gosia Name: Behzad Bhesania
Designation: Company Secretary Designation: Chief Financial Officer
Contact: 022 6606 9000 Contact: 022 6606 9000

Date: April 20, 2022

TATA CLEANTECH CAPITAL LIMITED
Corporate Idemtification Number US5523MH201 1FLC222430
11th Flzar Tower A Peninsulz Business Park Ganpatraz Kadam Marg Lower Parel Mumbal 400013
Tel 81 22 8506 5000 Web www.tatacapital com
Registered Office 11th Floor Tower A Penirzula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400 013



Tata Cleantech Capital Limited

Related Party Transactions
as at March 31, 2022

(1s, n Inkh)
Rs in ]k
::; Pariy Name Nature of Transactions FY 2021-22 | FY 2020-21
1[Tata Sons Private Limited
Expenses
BEBP Expenses 184 184
* Training Expenses 0 3
Liabilities
Balance Payable 191 184
2| Tata Capital Limited
Expenses
Inierest on Inter-Comporate Deposit 13 1,528
Service provider charges 458 250
Rint 60 54
Electricity Expenses 2 2
* Insurance Exponses 0 0
Other transactions
Inier-Conporaie Daposil received 18,500 3R,500
Inter-Carporate Daposit repaid 28,500 78 500
Equaty capital infusion {inclusive of securily premium) 24 957 s
Aszets
Becurity Deposit 324 324
Liahilities
Unsecured ICD outstanding pavable - 10,014
Balance payohle 111 B3
Equity
Eijuity shares held (inclusive of security prermuin) 73926 48,969
3| Tata Capital Financial Services Limited
Income
Advisory Fees £l 9
Guest House Recovery 9 3
Expenses
Rent and Guest house expenses 99 1oz
Syndication Fess ] [
Siall Welfare Exponnes 3 =
Other Transactions
Paid during year wowards puwchase of lean ponifislio 28 864 4,013
Received during period towards sale of loan partfolin 4,000 .
Liahilifies
Balance payahle 8 10
4|Tata Securities Limited
Expentes
*  Professional Fees 25 0
Linhilities
Bnlance payahla 27 -
5|TCL Emplayes Welfare Trust
Other Trunsactions
Lown given during year 40 10
Astets
I man receivahla 50 10
6| Tuta Capital Limited Superannuution Scheme
Expenses
Conlribution to Superannustion 18 14
7| Tata Capital Limited Gratuity Scheme
Expenses
Conitribulion to Grabwty fund 22 27




Tata Cleantech Capital Limited

Related Party Transactions
as al March 31, 2022
(Rs. in Inkh)

Rs 1n Inkh
g: Party Name MNature of Transactions FY 2011-21 | FY 2020-21
8| Connegt Business Solutions Limited
(ceased we .l 16th April 2021) Expenses
Service provider chirges x 13
Liahilities
Balance payable . 4
9 Tata AIG General Insurance Company Limited
Expenses
[nsurance exXpenied 3 1
Ascets
* Balaice receivahle 0 0
10| Tata AIA Life Insurance Company Limited
Expenses
Insirance expentes 9 &
Assots
Bunlance receivable 14 7
11| Tata Consultancy Services Limited
Expenses
IT OUISOUTOING eXpenics 348 321
Linhilities
Balance payahle 94 a5
12| The Indian Hotels Company Limited
Expenses
Fntel expenses 2 1
Linbilities
* Ralance payahle B 0
13| Titun Company Limited
Expenses
4 Holel expenses a 0
14| Tata Consulting Engineers Limited
Income
Financial Advisory - 2
Expenses
* Professional Fees 0 5
Liahilifies
* Balance payable - 0
15| Tata Technulugios Limited
Expenses
IT outscnving expenses 16 9
Liahilities
Balance payable 1 1
16| TP Lonsdnsire Private Limited
Income
Inierest Incoms 340 260
Processing Facs - 728
Other transactions
Loan given during period . 4,500
Loan repayment received during period 4,224 276
Assais
Term Loan - 4234
Accrued Iniereat and other balances - 6
Commitment
Oiff halance sheet expesute . 1.053




Tata Cleantech Capital Limited
Related Party Transactions

as at March 31, 2022

(Rs. in lakh)

Rs in Jakh
:: Party Name Nnture of Transactions FY 2021-22 | FY 2020-21
17| International Finunce Corporation
Other transaclions
Equity copital infusion {inolusive of sscurity premium) 6,046
Equity
Equity shares held (inclusive of sscurity premium) 17,908 11,862
18| Key Management
Remuneration to KMP
Short Term Friplovee Benefits 383 mn
Pust Employment Benofits i3 27
Share based payments (No. of Shares)
a) Options granied till daie ** 15,031,659 11,728,000
b) Opticns exervizsed till date 24,0000 24,000
Director Sitting Fees 20 18
Director Commussion 47 38

(* Amouni leas than 50 000/<)

Notes:

a) Al wanzactions with thees reluled partios are priced at arm’s length and are in the ondinary course of business,
b)  ** ESOF has been granted by Tata Capital Limited (Holding Compaiy)




